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OLEARING HOUSE RETURNS. 


following table, made up by telegraph, etc., indicates 
he total bank clearings of all the clearing houses of 
ted States for the week ending to-day, May 25, 
been $2,205,404,401, against $2,958,144,453 last week and 
95,971 the corresponding week last year. 











1901, 1900. P. Cent 
€1,256,433,980 $802,956,261 
119,455,560 
86,426,204 
18,964,898 
182,664,731 
27,000,751 
8,230,162 6,991,376 


$1,649,766,401 | $1,126,564,377 | 
200,086,498 180,146,971 


$1,849,853,893 | $1,306,711,848 
865,551,508 264,514,688 


$2,205,404,401 | $1,671,225,971 


full details for the week covered by the above will be 
‘Rext Saturday. We cannot furnish them to-day, 
igs being made up by the clearing houses at noon on 
fay, and hence in the above the last day of the week 


y be in all cases estimated, as we go to press Friday 
































present below our usual detailed figures for the pre- 
"week, covering the returns for the period ending with 
Say noon, May 18, and the results for the correspond- 
Bek in 1900, 1899 and 1898 are also given. Contrasted 
me week of 1900 the total for the whole country shows 
lof 79°1 per cent. Outside of New York the increase 
900 is 28°6 per cent. 
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19,003,431 
2,192,165 











Falls... ..ccss. 
Total Pacific...... 


Kansas City....s.e0- 
Minneapolis......0.+ 
Omaha.... 
8t. Paul 
Denver.. 

St. Josep! 
Des Moines. 
Davenport... 
Bi0uX Cityc..crevcece 
Topeka.... ee 
Wichita. 
Fremont... 
Hastings.. 
Colorado Springs... 


Tot. other West.. 
8t. Louis....... 


Galveston.......-. 
Houston... . 


ay ° 
Richmond. 
Memphis... 
Atlanta.... 


Norfolk......+- 
ugusta... 





Chattanooga.......- 
Jacksonville......... 
Total Southern... 
Total all.....cs00s,| 


Outside N. York.. 
CANADA— 
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THE FINANCIAL SITUATION. 


In an industrial way, the dedication ceremonies at 
Buffalo of the Pan-American Exposition, which oc- 
curred on Monday, have been the event of the week. 
Although the day was cloudy and dark, with only an 
occasional appearance of the sun, there was no rain, 
so that all the ordinary exercises and novel 
movements planned were carried through on 
time, the whole assemblage pronouncing the en- 
tire affair a grand success. Addresses were made 
by Vice-President Roosevelt and Senator Lodge, 
a@ conspicuous feature of which, as well as of 
the dedicatory services, was the decided words 
spoken for a closer union among the republics of 
America, especially in carrying out the ‘‘ determina- 
tion that no Old World Power shall acquire new 
territory on this Western Continent.” Those words 
evidently cover a large undertaking, assuming not 
only the enforcing of the Monroe doctrine but also a 
continued, hearty and full co-operation by all the 
South American States with this Government 
in that purpose. Another subject of wide 
interest touched by the Vice-President in his remarks 
was the labor question. He gave utterance to a capi- 
tal rule for guidance in such cases. ‘‘The poorest 
motto,” he said, ‘‘upon which an American can act 
is the motto of ‘some men down; the safest to fol- 
low is that of ‘all men up.’” He did not go so far as 
to apply it to the eight-hour-a-day struggle now in 
progress; which means among other results disaster or 
‘down” to the smaller capitalist and ‘‘up” or aid 
towards a monopoly to the larger. 

It is quite a remarkable fact that all who have vis- 
ited the grounds at Buffalo should join so heartily in 
praising the originalities and strikingly new effects 
produced there. After so many successful national 
and international fairs, it would seem to be almost 
impossible to plan another and not to duplicate the 
features heretofore most conspicuous in such under- 
takings. Yet those who had the direction of this 
great enterprise have certainly found it possible to 
introduce many new attractions and to a large 
extent avoid mere imitations. The problem of the 
artists who have made the Buffalo show was, as ‘‘The 
Times” well says, to rival the Exposition at Chicago, 
but in attempting this not to follow the old lines. 
For instance, they might have repeated ‘‘in lath and 
plaster the illusion of permanent palaces” which was 
so well attained in the Chicago fair. They have 
avoided doing that and confined themselves to erec- 
tions ‘‘which were obviously and avowedly, as well as 
really, festal and temporary.” The result is the ap- 
pearance of holiday buildings for pastime, even the 
painting emphasizing ‘‘the joyous and festal impres- 
sion proper to a great fair.” 





Another undertaking of very decided interest in 
many ways to this city was the approval Tuesday 
by both branches of the Municipal Assembly of the 
plans of the Rapid Transit Commission for the tunnel 
to Brooklyn. That action will be heartily welcomed 
by, and prove very encouraging news to, not only all 
the permanent residents of Long Island, but far more 
to the much larger number who spend several 
months there every summer, and to the still 


greater crowd kept out now by reason of the 
time consumed in getting down town either from 


Of course this approval does not of 
the tunnel. It is a long step in tha 
By it, the contentions as to route are closed ana the 
impracticable suggestions of Mr. Al. Johnson, J usti 
Gaynor and others of their kind are all put ‘ nak 
Indeed, as we understand the situation, when the g 
proval has been signed by the Mayor, the only < 
maining preliminaries to starting construction which 
can be interposed are the passing of the appropriation 
and advertising for bids. We assume that the Esler 
tunnel, if it has any future, can in no degree delay 
operations by the Rapid Transit Commission. 


itself build 
t direction, 





A point not to be overlooked with reference to this 
enterprise is that the tunnel improvement is sure to 
be a special benefit to a numerous class of busy young 
men of moderate incomes compelled to be in New 
York daily, and who cannot live (without quick tran- 
sit) far from the city. There is no portion of the 
near-by environs of New York where comfort in hot 
weather can be so certainly secured as on Long 
Island. Residence there is, though, in large measure 
shut out to the class that needs it most, chiefly by the 
three-quarters of an hour night and morning consumed 
in getting from the railroad terminus (Long Island 
City) to and from the office districts through 
James Slip or via Thirty-fourth Street and the Ele. 
vated Railroad. The Annex boat during the two or 
three months it runs reduces this time somewhat, but 
even if it reduced it more, twenty cents a day isa 
large tax for the same class. On the other hand, with 
the tunnel built, with the route from Jamaica to . 
Brooklyn and thence to New York without change of 
cars (estimated to consume only 18 minutes), added 
to increased speed on the Long Island Railroad (se- 
cured without great effort), a vast stretch of land 
where the breezes blow and children thrive would be 
opened for occupancy in reach of those most need- 
ing it. 





The Wall Street market has shown no unexpected 
feature. It has worked ina natural way since the 
panic along the lines anticipated, settling this week 
into a condition partaking in part of the actual 
strength of the industrial situation and in part of the 
weaknesses the speculative collapse exposed. Among 
the latter was the reaction Thursday due to an advance 
of 45 points in Northern Pacific. Rainy weather nearly 
everywhere has tended to improve the crop situation, 
which before had been growing less promising. In 
some gections of the South the storms have pro- 
duced washouts and overflows which have caused 
local damage and loss. As a general result, 
though, it can be assumed that crop conditions even 
in the South have been improved. This change has 
had no observable effect on stocks. Rumors have 
been abundant and of influence on individual proper- 
ties; but though the general tone was firm, the mar- 
ket has been quiet and the volume of transactions 
small. On Tuesday the sales of stock were 652,667 
shares, or less than on any day since January 26, and 
the.total sales for the week have aggregated only 4,591,- 
563 shares, which if contrasted with 14,524,426 shares, 
the total forthe week ending May 3rd, indicates pretty 
clearly the change in the speculative sentiment that 
has taken place. 


—_—— 


A scheme which looks as if it contained material for 





Long Island City or the Flatbush Avenue depot. 





great possibilities, has been a subject of discussion on 
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the Street. Whether there is any thing in the numer- 


t have been afloat concerning the mat- 
oa aie ia how much, will take time to determine. 
laid that Henry L. Sprague has bought the 
Newark meadows, about 8,000 acres, giving therefor 
about #3,090,000 for some one or more individuals. 
That statement seems to be substantially cor- 
rect, All outside of it are rumors. The earl- 
jest was that Mr. Cornelius Vanderbilt, who 
ig director in the International Power Company, 
was the purchaser, and that he was to use the land for 
the erection of a large steel plant, presumably for the 
manufacture of locomotives. As 8,000 acres devoted 
to a single steel plant, when looked at in print, seemed 
gach a manifest misfit, the story was speedily dis- 
garded as by no means & likely adventure. The pub- 
lic mind consequently turned to Mr. Morgan and his 
steamship lines, his billion-dollar steel organization 
and his Erie Railroad—all of which, taken together, 
were so worked up as to completely cover the meadows 
with docks, buildings, railroads, canals, &c., &c.— 
occupying every acre of the eight thousand. Later, 
however, the conclusion was reached that there was 
stil] room for another interest, and so the Reading and 
Jersey Central railroads and coal companies were 
added as co-occupants. What could be more reason- 
able than such a scheme? Have we not been told that 
Mr. Morgan is about to buy one-half the world as a 
dumping ground for American manufactures and 
products? Has it not been announced as an adjunct 
that he is to make London the entrepot and is about 
to buy and rebuild the London docks for that pur- 
pose? Has not Mr. Morgan just been to Paris in con- 
sultation with President Loubet, and has it not been 
also announced that he has entered into a contract 
fora large export movement of coal to France! 
And was not the billion-dollar steel combination an 
inspiration based upon the greater idea of making a 
market for all our surpluses? What could be more 
natural and appropriate than to buy these meadows 
for these uses and purposes? Finally, in the light 
of these suggestions, why should not Erie, Jersey 
Central and Reading stocks continue to advance 
this week ? 





Mr. Jacob H. Schiff, in his testimony before the 
Industrial Commission this week, gave expression to 
some Wholesome truths. Hefurnished acapital definition 
ofthe meaning of the phrase “community of interest,” 
which has been the governing principle in so many 
movements during the last eighteen months in the 
tailroad and financial world. The owners of rail- 


* Toads, he stated, are forced to take steps to protect 


themselves against the demoralization and conse- 
quent depression of their property brought about 
by anti-pooling legislation. If, therefore, the stock- 
holders of one road hold stock in another, not 
necessarily @ controlling interest, they will not vote 
to take any action to reduce the value of their hold- 
ings, That was community of interest. It would be 
dificult to furnish a terser or better description than 
this, Asked if he thought the community-of-interest 
movement would be carried so far as to bring into 
ony all the railroads of the country, he prop- 
erly said that was too big a proposition to be the sub- 
Jot of prophecy. He did not think that there would 

any objection “to a supervision that will be 
effectual for the protection of the people’s rights;” 
In fact it was his opinion that such supervision would 


be courted by all financial interests. He is not a be- 
liaver in Government ownership of railroads or of tele- 
graphs. Our form of government is not adapted to such 
centralization of power, and besides that, natural laws 
can be relied upon to furnish a sure and proper 
remedy for any evils that may exist under present 
conditions. Answering the query whether con- 
solidation of the trans-continental lines would 
kill off competition, he said he did not believe 
such a consolidation would ever come—certainly 
not in this generation. If it should ever come 
it would be a strong and convincing argument for the 
construction of a parallel line to preserve com- 
petition. It did not appear to him that there 
was aby over-capitalization of railroads. The mar- 
ket or the investor quickly discounts any over- 
capitalization or what looks like over capitalization. 
He illustrated his meaning by saying that if a capitali- 
zation of 50,000,000 pays 8 per cent and an increased 
capitalization to $100,000,000 pays 4 per cent, the 
result is the same, and there is no added burden on 
the public which has to provide the dividend by pay- 
ing transportation rates. On the whole Mr. Schiff 
proved one of the best witnesses that has appeared 
before the Industrial Commission. 





The Hocking Valley Railway has now begun dividends 
on its common stock, 14 percent having been declared 
on this class of shares on Tuesday of the present week 
from the surplus net earnings of the current fiscal year. 
The Hocking Valley, though one of the smaller com- 
panies, has had an interesting record of prosperity. 
Not much more than two years have elapsed since the 
company was organized, it being successor to the old 
Columbus Hocking Valley & Toledo, which was sold 
at foreclosure February 251899. The reorganization 
was in accordance with the drastic methods charac- 
teristic of the work of J. P. Morgan &Co. Dividends 
on the preferred shares were inaugurated at the be- 
ginning of 1900, 14 per cent being paid in January of 
that year. In July this was increased to 2 per cent, 
and since then the 2 per cent semi-annual payment 
has been continued, giving the preferred shares the 
full 4 per cent preference to which they are 
entitled. The income account for the fiscal year 
to June 30 1900 showed a large surplus remaining 
above the requirements for the 4 per cent on the pre- 
ferred stock, and payments might then have been be- 
gun on the common stock. But a prudent, conserva- 
tive policy was pursued, and tho. money retained 
for other purposes. For the current fiscal year 
there has been further improvement in fiscal results, 
the statement for the nine months to March 31 1901 
showing a surplus above fixed charges in the sum of 
$1,060,707, against $790,900 in the corresponding nine 
months of the previous fiscal year. The amount of 
the preferred stock is, roughly, $14,000,000, on which 
the call at 4 per cent is $560,000 per year. Of the 
common stock the amount at present ,outstanding is 
$10,383,100, and the 14 per cent declared on the same 
will call for about $156,000; 3 per cent per annum 
would call for, roughly, $312,000. 





Official rates of discount at the chief European cen- 
tres remain unchanged. The feature of the week was 
the opening on Wednesday at Paris of subscriptions 
for the new Russian loan of 424,000,000 francs, and 








when the books were closed it was reported that the 
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subscriptions were several times the amount of the 
issue. The success of the negotiation was said to be 
largely due to the Rothschilds, who arranged with the 
principal banke of Paris to receive subscriptions. The 
loan is termed the Russian 4 per cent consolidated 
Rentes, and the price of issue is 98} per cent, one- 
tenth payable on application, one-fifth on allotment 
and the remainder October 2 and December 2. An 
Imperial ukase declares that the Joan is authorized in 
order to restore the advances in 1900 of the Russian 
Treasury to railroad companies and to meet the ex- 
penditures of the current year. Interest is payable 
quarterly, beginning with June 1, and the bonds will 
not be redeemable before January 14 1960. ‘They are 
free of all Russian taxes. The bonds were quoted at 
a premium of 4} per cent on the afternoon of Wednes. 


day. 





Though last week’s bank statement reflected in the 
loss of loans and deposits the derangement in bank 
conditions in the previous week caused by more or 
leas enforced liquidation of speculative accounts, the 
statement failed to show what, as was evident from 
the known movements of money, must have been the 
improved condition of the cash reserves. Another 
atriking feature of the statement was the unprece- 
dented amount of the reduction in loans and in de- 
posits, the former falling off $24,204,800 and the lat- 
ter $25,864,200. On January 19, it will be remem- 
bered, there was an unprecedented increase of $22,- 
£41,000 and on February 2 a gain of $30,440,900 in 
loans, while on January 19 the deposits increased 
$36,451,000, followed by a gain of $32,494,500 Febru- 
ary 2. The specie last week decreased $2,871,600 and 
the legal tenders increased $1,578,000, making a net 
loss of $1,293,600 cash, while the known movement of 
money during the week, as reported to us, called for 
a gain of $6,386,000. The surplus reserve was in- 
creased $5,172,450, to $13,299,925, which gain was 
partly due to the decrease in reserve requirements 
caused by the loss of deposits. 

The offerings of maturing bonds to the Treasury 
for the sinking fund have, with the exception of one 
tot of $100,000 and another lot of $200,000, been of 
emall amounts this week, chiefly 4 per cents of 1907, 
and payments therefor at the New York office have 
thus far reached a total of $9,444,196 33 since pur- 
chases began April 6. Exports of gold for the week 
were $512,005 49 to Paris. 





Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange during the week at 
7 per cent and at 3 per cent, averaging 4} per cent. 
On Monday loans were at 7 per cent and at 3} per 
cent, with the bulk of the business at 44 per cent, and 
the higher rate was due to some calling of loans in 
order to meet a payment of $10,000,000 on the follow- 
ing day on account of the $40,000,000 Union Pacific 
convertible bonds which were issued to pay forSouthern 
Pacific stock. On Tuesday transactions were at 54 
per cent and at 3} per cent, with the majority at 44 
per cent. On Wednesday and on Thursday loans were 
at 44 per cent and at 3 per cent, with the bulk of the 
business at 4 per cent. On Friday transactions were 
at 4 per cent and at 3 per cent, with the majority at 
34 percent. Banks and trust companies quote 4 per 
cent ag the minimum. Time loans are offered with 
moderate freedom, but chiefly by institutions other 
than banks, and the latter appear to have full lines of 








such loans; the demand is good. Rates 
cent for thirty to sixty days and4@44 per cent forthree to 
six months on good mixed Stock Exchange collateral, 
The supply of commercial paper has somewhat im 
proved, but it is by no means sufficient to meet require. 
ments, and the business is principally confined 
to inland buyers. Rates are 4 per cent for sixty to 
ninety day endorsed bills receivable, 4@4} per cent 
for prime and 5@6 per cent for good four to six 
months single names. 
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The Bank of England minimum rate of discount 
remains unchanged at 4 per cent. The cable re 
discounts of sixty to ninety-day bank bills j oe 

. in London 
38@3z per cent. The open market rate at Paris js 
24 per cent, a fall from 3 per cent on Wednesday, and 
at Berlin and Frankfort the unofficial rate is 3} per 
cent. According to our special cable from London 
the Bank of England gained £131,528 bullion during 
the week and held £35,290,008 at the close of the 
week. Our correspondent further advises us that the 
gain was due to the import of £137,000 (of which 
£96,000 was bought in the open market, £25,000 re. 
ceived from Holland and £16,000 from China), and 
shipments of £5,000 med to the interior of Great Britain, 

The foreign exchange market has been dull though 
strong this week, influenced by a demand to remit for 
securities bought in London and on the Continent for 
New York account and also until Thursday by the 
pending Russian loan in Paris. Bankers report all 
bills, including commercial drafts, quite searce. It 
is estimated that the purchases abroad of Northern 
Pacific common and preferred stocks since the recent 
contest for the control of the road began have 
amounted to fully 500,000 shares, costing about $50,- 
000,000, which amount is reported to have been set: 
tled for mainly with credits through exchange, thus 
accounting for the recent remarkable strength of the 
exchange market. Estimates made early in the year 
that $100,000,000 of securities had been returned to 
this country from Europe since the election, and the 
steady influx of securities during the subsequent general 
advance in the stock market, would seem to indicate 
that European supplies of American railroad properties 
must now be well nigh exhausted. In this connec 
tion it is interesting to note that Mr. Jacob H. Schifi, 
of Kuhn, Loeb & Co., while testifying before the 
Industrial Commission in this city on Wednesday, 
incidentally stated that the amount of America 
securities held in Europe is extremeiy small. There 
was an export by Heidelbach, Ickelheimer & Co. 
Thursday of $512,005 49 in gold bars to Paris, which « 
shipment was made profitable by the low rate of about 
25 francs 17 centimes for exchange at Paris on Lon- 
don when the gold was engaged. On Thursday, 
though the rates for sight sterling in our market wer? 
higher, no farther engagements of gold were made, 
because of an advance of at least two centimes in the 
rate of exchange at Paris on London. The amount 
of gold coin which was forwarded on Saturday last by 
Goldman, Sachs & Co. to Amsterdam was $250,000 
instead of $200,000, as stated last week. The steal 
ship Ventura left Sydney, N. S. W., on Wednesday 
with £100,000 gold consigned to bankers in Sa 
Francisco. She will probably arrive at her destias- 
tion about Jane 10. The Assay Office paid $701; 
227 08 for domestic bullion. Gold received at the 
Custom House during the week, $31,107. 








 — ee Se ee ee Bl 


ae sekt 


er 
on 
mg 
he 
he 


gh 
for 
for 
the 


ern 
ent 
ave 


the 


= 


May 25, 1901.) 


THE CHRONICLE. 


1009 











No tes for exchange are 4 854 for sixty-day 
Orca for dah Rates for actual business opened 
26 Monday at an advance of one-quarter of a cent for 
os compared with those at the close of last week, to 
4 ate! 85, while rates for short and for cables were 
nnchanged. The market was strong, and it so contin- 
ned on Tuesday and on Wednesday, though quota 
tions were unaltered. On Thursday rates for short 
were advanced one-quarter of a cent, to 4 88i@4 884, 
while those for long and for cables remained un- 
changed. The market was steady at the close and it 
wasfirmon Friday. The following shows daily posted 
rates for exchange by some of the leading drawers. 





on Mon.. | Tuss.,| Wup.. | THUR.| Fat. 
Mav it, May 20.|May 21.|May .22.)May 23.|May 24. 
— | 485 85% | 854 | 85% | 85% | 856 
grown Brow..... {So,a78-| $65 | fo* | go” | 60 wr |e 
60 days.| 485% £54 856 £5% 
Dune nwo. {Snt-..| 480. | 88 | 89 ae 
: 85 
Bank British {eoaars.| $55" 6 Se 80 
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tasart Freres... {20,007"-| $858 | S| S| S| so | so* 
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The market closed at 4843@485 for long, 


4884@4 88} for short and 4 89@4 89} for cables. 
Commercial on banks 4 844@4 844 and documents 
for payment 4833@4 85. Ootton for payment, 
4832@4 84, cotton for acceptance 4 844@4 84} and 
grain for payment 4 843@4 85. 


The following gives the week’s movements of 
money to and from the interior by New York banks. 








Received by | Shipped by | Net Interior 
N.Y. Banks.|N. ¥. Banks.| Movement. 


OUFTENCY.......0ceeesecereeeereesesers 37,692,000 | $4,866,000 | Gain. $2,826,000 
GONG snrcesesccccverscccesevccceececeses 2,644,000 846,000 | Gain, 1,798,000 


Total gold and legai tenders..... $10,386,000 $5,712,000 | Gain. 84 624,000 
With the Sub-Treasury operations and gold exports 
the result is as follows. 


Week Bnding May 24, 1901, 














Week Ending May 24, 1901, Into Out of Net Change in 
Banks, Banks. Bank Holdings. 


Banks interior movement, as above) $10,836,000 | 85,712,000 | Gain. $4,624,000 
Bub-Treas. oper. and gold exports..| 20,800,000 | 21800,000 | Loss. 1,000,000 


Total gold and lega tenders.....! $°0,636,000 | $27,012 000 | Gain. $3.684.000 
The following table indicates the amount of bullion 
ia the principal European banks. 





























May 23, 1901. May 24, 1900. 
Bank of 
Gold. Silver. Total. Gold. Silver. Total. 
4 a 2 a £ + 
Bngiand...... 95,299,C08) .......... 35,290,008) 33,510,662) .......... 88,510,662 
Pranoe........ 97,931,044/44,438,060/ 142,364,113, 80,142,673 /45,792,458/ 125,985,131 
Germany*....| 31,850,000/16,149,000| 47,499,000| 28,483,000 14,672,000) 43,154,000 
Russia........ 20,688,000) 7,829,000) 78,012,000) 88,868,000) 7,934,000! 91,802,000 


Aus,-Hung’y.| 38,801,000] 10,907,000] 49,708,000! 87,846,000| 9,917,000| «7,063,000 
Bpain .....0... 14,008,000] 16,680,000] 30,682,000) 18,689,000|15,836,000| 29,525,000 
Italy....... .. 15,124,000] 1,010,400} 17,034,400] 15,448,000/ 1,648,000] 17,091,000 
Netherlands..| 5,248,800| 5,782,100] 10,970,900 4,875,000| 5,994,000| 10,¢69,000 
Nat. Belg’m *) 2,935,000| 1,467,000] 4,402,000 9,907,000] 1,454,000} 4,861,001 


Tot.this week/311,864,853/ 104507560 415,062,421/800, 768,835 | 102542158 403,810,703 
Tot, prev. w’k |800,860,467'108750049 413,610,516'208,579,828 | 101452007 | 400,082,730 






































THE STRIKES. 

As & general rule, strike movements among laborers 
divide themselves into two classes—strikes which 
oceur during prosperity and are largely caused by it, 
and strikes which accompany and result from ad 
versity. In the middle period between good times 
and bad, strikes will no doubt occur, so long as dis- 
putes on technical points between employers and em-, 
Ployed are potsible—and that will be always. But 
these strikes are merely incidents. Organized labor 
movements on an extensive scale arise either because 


trade is so good that the laborer thinks the hour con- 
venient for forcing his demands,”or because trade is: 
so bad that wage reductions have pressed severely on 
the wage-earner. The wide-spread Knights of Labor’ 
strikes of 1886 and near-by years are an instance of 
the one, the Homestead uprising of 1892 and the 
Railway Union revolt of 1893 illustrate the other. 

It is, of course, entirely’ plain to which class the 
numerous labor movements of the present year be- 
long. Like the strike of the tin-plate handlers two 
years ago and the coal miners’ demonstration last 
summer, the recent or pending troubles with the: 
Albany street car employes, with the machinists, and 
with the New York building workers, were move- 
ments through which the laborers, though already 
prosperous, hoped to emphasize the advantage of their 
position. How strong that position was may best be 
judged by the outcome of such strikes as have been 
settled. 

In some of these recent movements, it is contended, 
and with some show of reason, that the demands of 
laborers have been fair. There are trades in whieh 
both profits and opportunity for employment range 
between very wide extremes. Asa rule we believe it 
to be true that employers have frankly recognized the 
right of their employes to share in the extra profits of 
good times and to share more liberally as times grew 
better. It ought not to be forgotten that the railway 
managers, even when the future was still in doubt, 
voluntarily raised the wages of their laborers and that 
the greater part of the manufacturing community fol- 
lowed suit. No greater injustice could be done to 
the community of employers than to assume that they 
were disposed to hold down their employes to the 
wages of hard times until forced to a different posi- 
tion by a strike. But it may easily have happened 
that laborers in some lines have obtained less than 
circumstances warranted. A demonstration on their 
part, conducted peacefully and with good order, had 
much to warrant it. 

Along with the wish to get a proper share in the 
growing profits, however, has arisen another motive 
on the part of the laborers. Seeing how easy it was; 
apparently, to get higher wages by holding up indus- 
try in the midst of a busy season, the restless leaders 
of organized labor conceived the idea of enforeing 
what they called recognition of their unions. This 
recognition involved some very radical demands 
It began by insisting that in settling disputes with 
laborers, employers should deal directly and officially: 
with the unions. It ended by the further demand;. 
which indeed was a corollary to the first, that non- 
union laborers should be proscribed by their employ- 
ers. The one demand was inadmissible by any con- 
cern which proposed to manage its own affairs; the 
other was simply monstrous. Nevertheless both de- 
mands have been laid before employers in recent 
strikes, and both have entirely altered the public’s 
point of view. 

As regards the matter of union dictation, the posi- 
tion cannot be better expressed than it was by the New 
York Central’s Superintendent when his yardmen 
struck, exactly a year ago. ‘‘The officers,” said Mr. 
Waitt at that time, “being responsible for the lives of: 
their passengers and employes, for the protection of 
the public, and for the rapid and continuous carriage 
of the business of the country, cannot and will not 
delegate to others selection of the men on whose skill? 





and fidelity so much depends.” These words have the 
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right ring, and they apply to the manufacturing 
industry only a little less forcibly than to trans- 
portation. To cite the case of the English 
trades-unions, which have developed through 
century of test, and of the locomotive en- 
gineer brotherhood in this country, which has 
proved itself a conservative organization, is little to 
the point. It is quiteconceivable that any union may 
show such signs of broad-mindedness and conservatism 
as to incline employers to treat with its officers rather 
than with committees of employes. But to argue 
from this that every mushroom organization of the 
kind, however started and under whatever manage- 
ment, is to demand the right of standing perpetu- 
ally between employer and employe, is going beyond 
the bounds of reason. The first of all essentials in 
such an intermediary is that it should be able to bind 
its own membership and keep faith, for itself and 
them, with the other party to the contract. It is 
somewhat notorious that in this very vital particular 
the unions presenting the largest demands this year 
have failed. ‘ 

The Albany strike last week was a strong example 
of what is involved by the other demand of ambitious 
unione—that the ranks of employes should be closed 
except to union members. No accusation of oppression 
and blacklisting ever hurled against capital will, for 
wrong and injustice, bear comparison with this. In 
the cases, real or imagined, where employers have 
persecuted employes, it is always’ pre-supposed that 
somé reason existed for the persecution, and that that 
reason had to do with the conduct of the employe. 
The unions make no such fine discrimination. It is 
enough that a fellow-laborer will not join a society 
which he does not like. For this offence he must be 
denied employment, and the employer himself is to 
be the instrument used to punish him. It is hard to 
say whether the wickedness of this undertaking or its 
absurdity is the more notable. 

We suspect, knowing the peculiar tendencies of 
human nature, that the bloodshed and violence at 
Albany really resulted from the strikers’ recognition 
of the wrong of their position. The compromise 
eventually reached in that strike equally recognized 
the folly of the union’s claims. It granted increase 
in pay for night service and extra shifts, but it also 
provided, very explicitly: 

1, That men who were on strike and committed 
violence shall not be reinstated unless proved guiltless. 

2. That the road may hire or discharge any man 
without reference to his affiliation or otherwise with a 
union. 

3. That no proposition to strike shall be acted upon 
until forty-eight hours has elapsed from the time of 
notification, and that if a strike is ordered it shall not 
take effect until six days. 

We prefer to describe such an outcome of the strug- 
gle, not as a simple victory for the company, but as a 
triumph of good order and common sense. 

We think the sequel at Albany augurs well for the 
outcome in the still-continuing machinists’ trouble. 
Part of the employers have already granted the men’s 
demand of full pay for reduced time. In our belief 
the remaining contests will be settled according to 
the legitimate situation of the trade. It is not too 
early, however, to warn both workmen and employers 
that the movement to shorten hours of work beyond 
an already reasonable term is perilous. Hng- 
lish commercial critics are well aware that the 





loss of more than one profitable market by Brita; 
manufacturers, during the past two years, resulted 
directly from the trades-unions’ shortening of ho 
whereby the manufacturers were unable to come 
up to time on contracts, and were forced to give 

to the prompt deliveries of their American com. 
petitors. 











THE OIL DISCOVERIES AND RAILROAD 
FUEL SAVING. 


Three weeks ago, in our article on the Financial 
Situation, we made brief allusion to some of the econ. 
omic advantages that are likely to result from the 
discovery of oil in Texas and California. We pointed 
out that oil could not have been revealed at any points 
in the United States where it was more needed as an 
industrial agent than in Southern California and in 
Texas. The railroads in those sections have always 
been handicapped by reason of the absence of available 
supplies of cheap fuel. It has likewise been difficult 
to establish manufacturing pursuits so long as the 
fuel-cost—which constitutes such an important item 
in the total cost of production—remained so high. 
With abundance of cheap oil all this will by degrees 
be changed, and thus those parts of the country will 
have opened to them a prospect of industrial develop. 
ment which hardly seemed within their reach before 
it became known that such rich oil fields underlay the 
territory. At the same time some of the more im- 
portant lines of railroad will be able to effect large 
economies in operating. 

The public press is now furnishing some concrete 
illustrations of the truth of these statements, particu- 
larly that in reference to the railroads, and hence it 
seems appropriate to advert again to the subject, with 
the view especially of elaborating this one point. The 
Boston News Bureau on Wednesday printed a dis- 
patch from Austin, Texas, saying that General Man- 
ager Polk, of the Gulf Colorado & Santa Fe RR. (a 
part of the Atchison Topeka & Santa Fe system) was 
quoted as saying that the test of the Beaumont oil as 
fuel for locomotives on that road had given highly 
satisfactory results, and that it will be generally used 
on that line as soon as it can be definitely ascertained 
whether the oil will be obtainable in lasting and un- 
limited quantity. The cost of installing oil burners 
on the locomotives is estimated at from $200 to $300 
per engine. Mr. Polk is reported as stating that the 
Gulf Colorado & Santa Fe at present consumes about 
500 tons of coal per day. About three barrels of oil 
are reckoned as equal to one ton of coal, and the oil 
can be purchased in large quantities for about 30cents 
per barrel. With oil in use on the Gulf Colorado & 
Santa Fe, it is thought it will be only a short time 
before it is subtituted for coal as fuel for locomotives 
on the whole Atchison system. The dispatch adds 
that the Southern Pacific and the Gould lines in 
Texas are also considering the matter of equipping 
their engines with oil burners, and that many large 
manufactories in Texas are already using the oil suc- 
cessfully as fuel. 

The foregoing is suggestive, but gives only hint of 
the benefits that may be expected if permanently 
cheap supplies of fuel can be counted on in Texas and 
in California. Just what the saving te the Atchison 
will be from such a substitution as here indicated it 
is difficult to compute from the available data at hand. 
The average cost of coal on the whole Atchison system 
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not ruled exceptionally high. Coal consumed. — Ovst 
wet the system extends half way across the Con: |sourners see ver Pe 
from Chicago to the Pacific Ocean, and at its | Atchison Topeka & Santa Fe.............-......+ * 1,800,247 *1 68 
end is in position to get coal at fairly cheap | missouri Pacifio...............000--20-0-. 0000. 1,194,177 145 
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rates, besides which the Atchison ace coal Onieago & North be Oe ntdinddhas by debe i: 
AVeTSZe | Lake Shore & Michigan Southern................ 976,571 138 


at points on its lines. 
age hate fiscal year is reported at $1 68 
ton, but this figure is not altogether reliable, 
as the company in that year had already begun to 
nse oil on its lines in Southern California, and the 
oil is included in the coal at its estimated equivalent 
in the latter. The same remark applies to the 
quantity of coal consumed, which for the same year is 
ven a6 1,800,247 tons; this also includes oil re- 
duced to an equivalent in coal. 

The Atchison, by reason of having experimented 

with oil on its Southern California lines, has ex- 
ceptional facilities for testing and introducing the 

Texas oil on its Texas lines. The last Atchison re- 
port devoted a couple of paragraphs to the subject of 
the California oil discoveries in their relation to fuel 
consumption and fuel cost, saying that on the lines 
where coal is used for fuel there had been in the year 
in question an increase in cost owing to advancing 
prices. The use of fuel oil on the Southern Cali- 
fornia line, it was averred, had continued to give satis- 
factory results. The Southern California Company, 
it was announced, had acquired oil lands near Fal- 
lerton, where it had several wells in successful opera- 
tion and had built a spur of four miles to reach the 
oil fields, Other oil fields had been developed in the 
vicinity of Bakersfield and Fresno, and all loco- 
motives on the San Francisco & San Joaquin Val- 
ley Railway were then being converted into oil 
burners. The Santa Fe Pacific engines running be- 
tween Mojave and Needles have also been changed 
tooil burners, and since the close of 1900 coal has 
not been used as a fuel for locomotives upon any of 
the Atchison lines in the State of California. 

We have no means of estimating what the saving 
from the introduction of oil on the California lines 
will be. In the case of the Texas lines the dispatch 
above farnishes a rough basis for an approximation, 
The dispatch says the Gulf Colorado & Santa Fe is 
at present consuming 500 tons of coal per day. This 
would be, roughly, 180,000 tonsa year. If we estimate 
asaving of $100 a ton in the oil equivalent of this 
tonnage, the aggregate saving on this Texas portion 
of the system would be $180,000 per annum. 

But the company which will have most to gain 
from the introduction and substitution of oil is the 
Southern Pacific. Here the cost of coal has been 
extraordinarily high by reason of the complete ab- 
tenes of coal areas west of the Sierra Nevadas. The 
last annual report of the Southern Pacific Company 
contained special reference to the matter. It stated 
that the cost of fuel for locomotives forms a large 
factor in the expenses for conducting transportation 
upon the company’s lines. For the year covered by 
the report the item counted for no less than $6,566,- 
Tal. It constituted 61:94 per cent of the cost of 
locomotive service, 29°01 per cent of the total ex- 
penses for conducting transportation and 10°80 per 
cent of the gross receipts of the rail lines. The best 
way toshow at what a disadvantage the Southern 
Pacific has labored in this respect is to compare the 
Sverage cost per ton to it of coal with the averages 


~ *Inoludes ofl reduced to its estimated equivalent in coal. 

It will be observed that the coal bought by the 
Southern Pacific in the late year averaged $4 03 per 
ton, and that this is from two to three times what the 
other roads in the statement had to pay for their 
supply of coal. Doubtless the oil equivalent of a ton 
of coal would not cost more than $1 00 per ton, thus 
saving $3 00 per ton. As practically the whole of the 
eight thousand miles of road in the Southern Pacific 
system lies in California and in Texas, and the ter- 
ritory adjoining or between the two States, the com- 
plete substitution eventually of oil for coal would 
seem among the attainable objects in the future. 
The $3 00 a ton saved applied to the whole of the 
1,629,459 tons of coal consumed in the late year, would 
mean an aggregate reduction in the item of fuel of 
close on to five million dollars—$4,888,377—or suffic- 
ient to pay five per cent on a capital of one hundred 
million dollars. Of course the saving would come 
only gradually, as the change would necessarily be 
made by degrees. The calculation given, however, 
shows some of the possibilities in store provided noth- 
ing occurs to interrupt the flow of oil or prevent its use 
in the way indicated. 

But whether the saving in any given case be large 
or small, some saving is certain. A lower cost will 
make possible a lowering of freight rates, which in 
that part of the country still rule much higher than 
elsewhere. These lower rates, joined to cheaper fuel, 
should lead, as stated at the outset, to the creation 
and establishment of many new manufacturing plants, 
thus promoting industrial development. This indus- 
trial development will in turn give increased tonnage 
and variety of jfreight to the railroads, and thus the 
favoring elements will act and react upon one another, 
making the promise bright for the railroads and for 
all other spheres of activity. 








JHE EXPORT DUTY ON BRITISH COAL— 
THE MANCHESTER COTTON GOODS MARKET.* 


MANCHESTER, May 15 1901. 
The strenuous and rather excited opposition which 
was at first offered to the new export duty of a shil- 
ling per ton on coal has now quite subsided. The 
Budget resolution imposing it was passed by the 
House of Commons on the 6th instant by a majority 
of 333 against 227. There can be no doubt that the 
greater part of the nation approved of the tax, at all 
events as an allowable and fitting mode of contribu- 
ting to the public revenue in a time of fiscal emer- 
gency. Colliery proprietors, the miners’ unions and 
their representatives in Parliament, backed by many 
ship owners, made common cause against the duty, 
and the threat of the unions to proclaim a general 
strike in all the coal-mining districts of the country 
created momentary and rather widespread alarm. 
Intelligent people, however, who kep: their heads 
cool, looked upon the opposition as nothing more than 
a passing tempest, particularly after the Chancellor of 
the Exchequer had readily consented to exempt coal 
shipped in execution of contracts made before the 





of a few other roads in different parts of the country. 
we have done in the following. 
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resolution was introduced. The incident has brought 
out some curiously contradictory special pleading. 
The coal owners were sure they would have to pay the 
duty; the miners said it would be taken from their 
wages, and the upholders of the duty declared that it 
would be paid by the consumer abroad. 

The question is one which obviously calls for a little 
discrimination. In any new contracts which may be 
immediately entered into the shilling per ton will be 
a matter of contest between the seller here and the 
buyer abroad, and it will be decided according to the 
relative market strength of the bargainers at the mo- 
ment. But inthe long run it will stand in exactly 
the same position as any other item in the cost of pro- 
duction and transport. It must be paid by the buyer. 
The only remaining point is whether or not this addi- 
tion to the cost will prove sufficient to lessen the effec- 
tive demand from abroad by reducing the consumption 
of British coal, owing to the competition of foreign 
fuel. The advices we have received from your side of 
the Atlantic show that the duty is too small to have 
any effect upon American competition, at all events 
in the European and probably in other markets, and 
it is doubtful whether or not it will be of sufficient 
weight to increase the native supply in Germany or 
elsewhere on the Continent. 

It seems not unlikely that very soon the duty will 
be practically forgotten. In times of severe compe- 
tition it may again be discussed, but there is no sign 
of over-supply within any calculable period, although, 
as previously stated in this correspondence, several 
new workings are being opened out in this country, 
and the potential output will be substantially in- 
creased within the next twelve months. As yet there 


has been very little decline from the highest prices 
reached in 1900, in so far as household coal is con- 
cerned, but a considerable reduction has taken place 
in certain kinds of fuel used for other purposes. The 
railway companies, for example, who were compelled 
to give 14s. per ton for locomotive coal in the latter 
half of last year, have renewed their contracts within 


the last month at 9s. per ton. Blast furnace coke has 
fallen even more. From 29a. or 30s., which was paid 
nine months ago at Middlesborough, the price had 
fallen a few weeks since to 13s., but it has now recov- 
ered to 15s. per ton. 

It cannot be denied that one reason for the con- 
siderable popular approval of the coal duty is the 
very high rates current during the greater part of 
last year, and since these touched the pockets of 
all households as well as those of industrial coal 
consumers, in all directions, whilst collier owners 
and merchants were making great profits, there 
is a disposition to regard the burden as having 
been put on shoulders which, on the theory 
that producers will ultimately bear it, are well 
able to do so without inconvenience. Unthink 
ing people, too, are sometimes inclined to regard 
it as a sort of penalty for the supposed wanton 
wickedness of producers in making the country pay 
so dearly for its fuel supply. Of course, those who 
discern that the high prices were nothing more than 
the natural result of excessive demand do not share 
these views. 

In the course of the discussions on both the coal aud 
the sugar duties, the name of Free Trade has occasion- 
ally been evoked, and on this and other occasions 
when fiscal questions have been considered in this 
country, in the press, in Parliament, and in conversa- 





—— 


tions, it has been evident that the name ig 
used without very definite notions as to the doctrine aay 

practice of free trade. Sometimes, indeed, ¢ 

very rarely, it is held to condemn the imposition of 

duties on any kind of commodity. Bui aly one who 

has at all carefully studied what its teachers have said 
and written will recognizs that it puts no such restric. 
tion upon the taxing power of the State. It Bays to 
the State: “You may tax any commodity you like 

import or export, but you must take care that the 
public exchequer gets all the direct and indi. 
rect benefit of the tax; no private person must 
gain advantage from it.” Hence the rule which hay 
been scrupulously observed by the British Govern. 
ment for more than half a century, that whenever an 
import duty is imposed on any commodity, an equiyg. 
lent excise duty must be imposed on the like com. 
modity or its substitutes produced within the king. 
dom. Thirty or forty years ago, whena small quantity 
of chicory was grown in Lincolnshire, Mr. Gladstone 
immediately put an excise duty upon it because it 
was used for admixture with coffee, a taxed article, 
The essence of Free Trade is that it tolerates no 
private privilege, and this condition satisfied, it asks 
no further question. From this point of view neither 
the coal duty nor the sugar duty can be charged with 
an offence against the recognized commercial policy 
of the United Kingdom, although, of course, the wis. 
dom of exacting them may be discussed as a question 
of practical expediency on other grounds. 

The Manchester market for cotton goods and yarns 
is still largely controlled by considerations affecting 
the prices of the raw material, especially of American 
cotton. Last week it was pretty generally acknowl. 
edged that bull and bear accounts had been liqui- 
dated in Liverpool and New York, and that the 
course of prices was likely to be influenced in the 
immediate future mainly by prospects of current sup- 
plyand demand. For some time past buyers of goods 
and yarns, as well as spinners and manufacturers, 
have acted on the assumption that whatever scarcity 
there may be before the end of the season, it will not be 
so serious as to bring about a squeeze at all compar- 
able to that which occurred last year. This view ls 
based of course upon the belief that the crop 
now coming to market will not be less than 
10,000,000 bales, and that it may reach 10,250,000 
bales or more. As for the estimate of 9,750,000 bales, 
which has never gained much acceptance on this side, 
it is now entirely abandoned by its chief authority, from 
whom a circular has been received to-day stating that 
‘until the final corrections based upon the interior 
town movements are made, on August 31 next, that 
is during the whole summer, we must expect the crop 
to look like 10} million bales or more.” It is added 
that these corrections may reduce the expected amount 
of the crop by 200,000 or 300,000 bales, instead of 
adding 200,000 bales, as was the case last year. In 
another passage it is admitted that the 9} million 
estimate was founded upon erroneous information # 
to the amount of cotton held back in Texas, and thst 
it can no longer be relied upon. 

On the whole the state of business in the Manche 
ter market continues fairly healthy, although there 
are well-founded complaints in some directions of the 
acantiness of margins, especially of those between the 
prices of yarns and those of the goods woven from 
them. The conditions and prospects of the Indis 
markets—our most important ones—continue 
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encou and some considerable orders have come 
ponte rss this week, not always, however, at 
racticable limits. In other directions, the chief 
South American markets excepted, the prospects con- 
tinue moderately good for the export trade, and in 
the home-trade wholesale houses hopes are entertained 
of a liberal distribution of goods, although no one ex- 
ts it to be so large as it was last year. There is a 
little falling off in the latest returns of the state of 
employment in nearly all manufacturing industries, 
although it is not at all serious, ard increased taxa- 
tion, as well as somewhat diminished profits in many 
pranches of business, are sure to lessen in some de- 
gree the buying power of the population at large. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO'S. 

—The auction sales of bank stocks this week aggregate 
1,059 shares. Transactions in trust company stocks reach a 
total of 285 shares. No ales of either class were made at the 
Stock Exchange. In the “curb” market bank shares have 
been very dul]; the only sales reported were of National 
Bank of Commerce at 425 to 432 and National City Bank at 702. 


anks—New York. Price. Last Previous Sale. 
ware. 5 5189-525 May 1901— 526 





55 America, Bank of......-...-... 
40 Butchers’ & Drovers’ B’k, Nat.. 120 May 1901— 113% 
2 Obemical National Bank....... 4040-4041 May 1901— 4050 
75 Commerce, National Bank of.. 415-417% May 1901— 450 
142 East River National Bank...... 147% Nov. 1900— 1421, 
$5 Fidelity Bank. .......---.----00 5 First public sale. 
10 Fourth National Bank.......... 260 May 1901— 303 


May 1900— 400 
7 Importers’ & Traders’ Nat. Bk. 591 Apr. 1901— 597 
§00 Manhattan Co., Bank of the... 30914-310% May 1£01— 317 
2 Market & Fulton Nat. Bank.... 260 May 1901— 270 


10 Merchants’ National Bank..... 195 May 1901— 200 

96 Ninth National Bank........... 110 May 1901— 105 

69 Repabito, Nat. Bank of the.... 280-290 Jan. 1£01— 228 
UsT 


CoMPARIEs—N, Y. 


165 America, Trust Co. of.......... 270-270% May 1901— 276, 
20 Cent. Realty Bond &Trust Co.. 550 May 1901— 547) 
60 North American Trust Co...... 290 May 190i— 315 
50 Union Trust Co................. 1460 May 1901— 1405 


— With the contraction in speeulation on the New York 
Stock Exchange the price of memberships has suffered a de- 
cline, The ssle of a seat is reported this week at $60,000— 
$10,000 less than the price paid two weeks ago. On the other 
hand, at Baltimore a seat on the Baltimore Stock Exchange 
was sold last Friday for $10,500, over $1,000 higher than the 
last preceding sale, mentioned in this column on April 27, 
One of the recently sold seats on the New York Stock Excharge 
was the property of Frank Work, who joined the Exchange 
in 1875. Mr. Work, now over 80 years of age, founded the 
firm of Work, Strong & Co., which later became Strong, 
Sturgis & Co, but he retired from active business some years 
ago. 

— The Fidelity Trust Company of Newark, of which Mr. 
Uzal H, McCarter is President, is now almost settled in its 
new home in the Prudential Building. With the exception 
of the eafe deposit department, the various other departments 
have all been removed to the permant offices. 


—Mr. Walter Clark, a member of the firm of Messrs. Joseph 
M. Shoemaker & Co, of Philadelphia, died in that city on 
Tuesday last. 

~A stockholders’ meeting has been called for July 22 to 
vote on @ proposition to increase the capital of the Girard 
Trust Company of Philadelphia from $2,000,000 to $2,500,000. 
The new stock will be issued at $550 per share of $100. At 
that figure the $500,000 additional stock will yield $2,750,000, 
Which, after deducting the $5(0,C00 which isto be added to 
the capital, will leave $2,250,000, It is the intention to add 
this latter amount, with $250,000 transferred from undivided 
Profits, to the surplus, making that item (which now stands 
at $5,000,000) $7,500,C00, This will give a combined capital 
and surplus of $10,000,0C0, One-half of the new stock is to 
be offered to present shareholders in the proportion of one 
new share for eight of the old, and the other half is to be 
sold to outsiders with the view to interesting new parties in 
the success of the company. Payment is to be made in five 

ents, as follows: September 3, $150; October 1, $100; 
November 1, $100; December 2, $100, and December 31 1901, 
$100. The entire $550 may be paid at once, in which event 
new stock will be iesued which will participate in all divi- 
declared after July 1. 


~The Western National Bank has iscued an attractive 


lez flet, printed on parchment, calling attention to the liberal 
policy of the bank in its dealings with depositors; and 
also to the unprecedented growth of the institution since its 
organization in 1887, The depositson April 24, 1901, were 
$52,272,149, the net surplus and undivided profits $2,148,108, 
the loans $32,352,330 and the total resources $36,570,249, 

—The New York National Exchange Bank on Tuesday 
evening celebrated the semi-centennial anniversary of its 
organization by a dinner at the Waldorf-Astoria, at which 
one hundred and fifty of its patrons and leading financial 
men of this city were entertained. ‘The bank was the first 
of the New York State institutions to enter the national sys- 
tem in 1864, 

—The Journal of Commerce reports that since the amend- 
ment to the State banking laws, permitting the establish- 
ment of branch banks by State institutions, became effective, 
April 22 1898, six banks in this city have opened branches, 
The first to take advantage of the new law was the Corn Ex- 
change, which now has eight branches. The Colonial has 
four, the Produce Exchange two and the New Amsterdam, 
the Hamilton and the Mechanics’ & Traders’ one each. The 
territory which is most literally supplied with branches is in 
the upper part of the city west of Madison Avenue. There 
are three branch banks between Fifty-ninth and Sixtieth 
streets, one established by the Produce Exchange on Madi- 
son Avenue and one by the Mechanics’ & Traders’ two doors 
below, while the Plaza Bank, which is controlled by stock- 
holders and directors of the National Park Bank, is on the 
corner of Fifth Avenue and Fifty-ninth Street. It is reported 
that a new trust company will be located in that vicinity. 


—The increasing business of the Seaboard National Bank 
has necessitated the enlargement and re-arrangement of its 
banking offices in the Welles Building, 18 Broadway. The 
entrance to the bank is to be removed from the centre to 
the northwest corner of the building and the partitions 
which divide the main floor are’to be taken out, giving the 
bank greater floor space. The complete plars for the im- 
provement will soon be made public. 

—The Comptroller of the Currency has declared a divi- 
dend of 20 per cent in favor of creditors of the Globe Na- 
tional Bank of Boston, making the total dividends thus far 
80 per cent. It is expected that the principal of all claims 
will be paid in full and possibly part of the interest. The 
collections out of the assessment upon stockholders of 1(0 
per cent of the capital of $1,000,000 amount to $976,000, 
which result is almost unparalleled in the history of national 
bank failures. 

—George G. Williams, President of the Chemical National 
Bank; William A. Nash, President of the Corn Exchange 
Bank, and Henry W. Cannon, President of the Chase Na- 
tional Bank, have returned from their European vacatior. 
A. B. Hepburn, Vice-President of the last-named bank, 
sailed for Europe last week. 

— The newly-organized Commonwealth Trust Company of 
Si. Louis, mention of which has been made in several pre- 
vious issues, opened for business at its temporary offices 312 
North Broadway last Monday. The President is Mr. Charles 
H, Turrer, also President of the St. Louis & Suburban Rail- 
way; Vice-Presidents, L. B, Tebbetts, George O. Carpenter 
and Lawrence B, Pierce; Secretary, J. M. Woods, and Assist- 
ant Secretary A. G. Douglass, The company starts with a 
paid-in capital of $1,000,000, surplus of $1,000,000, and a 
reserve fund of $150,000. 

— The Continental Trust Co. of Baltimore opened its 
offices in its new building on Baltimore & Calvert streets on 
Monday last. In its new home the company makes a de- 
parture and opens a department for savings. Deposits will 
be received subject to the usual savings bank regulations. 
The officers are S. Davies Warfield, President; Wm, A. Mar- 
burg, Vice-President ; Frederick C. Dreyer, Secretary and 
Treasurer; and Thomas M. Hulings, Assistant Secretary. 
—The new Kansas City private banking firm of Goodlett 
& Leavens was last week in this column erroneously located 
in Chicago. They are going to remain in Kansas City among 
their many friends, 

—The Central Trust Company of Cleveland was incorpor- 
ated in Columbus, Ohio, on the 16th inst., with $1,000,000 
capital, by parties interested in the Permanent Savings & 





fouvenir in the form of an artistically prepared illuminated 


Loan Company of Cleveland. The intention is to absorb the 
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business of the latter, thereby converting it into a trust 
company. 

—The Northern Trust Company of Chicago, in its latest 
return, maintains the record of growth which has been the 
distinguishing feature of its history during recent years. The 
gross deposits, according to this latest statement (which is 
of date May 14), exceed 21 million dollars, being, in exact 
figures, $21,217,395. Last December the amount was only 
$19,415,018 and the previous July it was only $18,420,418. 
‘When the comparisons are carried further back, the contrast 
becomes still more striking, as will appear from the follow- 
ing tabulation. 
NORTHERNTRUST Surplus é 

Co., CHICAGO. Profits. 
May 14, 1901.....$1,228,428 
Feb. 25, 1901 1,149,766 
Dec. 14, 1900 1,163,943 
Oct. 1, 1900 1,146,593 
July 2,1900 1,096,448 
Apr. 26, 1800 1,085,937 
Feb. 13, 1900 1,038,713 


Bid. Ask. 


Gross 

Deposits. 
$21,217,395 

20,072,027 
19,415,013 
18,£06,213 
18,420,413 
17,101,812 
17,247,093 
17,424,183 
17,075,802 
16,391,704 
15,826,390 
13,975,604 
13,856,623 
14,890,979 
18,380,900 
12,388,549 
10,582,339 
10,027,242 
668,310 9,755,067 11,423,381 
Nov. 28, 1896 674,581 8,231,213 9,905,797 

NOTE.— Capital at all the above dates was $1,000,000, 

Thus, while deposits are now nearly 2114 million dollars, 
three years ago, in April 1898, the amount was no more than 
$14,890,979. In May 1897 the total was less than one-half 
the prerent amount, being only a little over $10,000,000. In 
Novemter 1896 it was no more than $8,231,213. Aggregate 
resources now are $23,445,824, as against only $9,905,797 in 
November 1896. The reader should not fail to notice the way 
in which the bank has enlarged its surplus and undivided 
profite. It will be remembered that in our issue of January 
12 we called attention to the fact that the bank had added 
another half million of profits to its surplus fund, raising the 
latter to a round $1,000,000. The policy of the management 
has been to pay only moderate dividends (the rate being 6 
per cent), and the total of surplus and undivided profits on 
May 14 1901 stood at $1,228,428, as against no more than 
$674,581 in November 1896. The surplus hence considerably 
exceeds the amount of the capital, which is $1,000,000. Quite 
naturally there has been a great appreciation in the market 
value of the shares, for which 350 is now bid, as against only 
250 at the beginning of 1899 and but 200 in 1897, The execu- 
tive management consists of Byron L. Smith, President; F. 
L. Hankey, Vice: President; George F. Orde, Cashier; Thomas 
C. King, Assistant Cashier; Arthur Heurtley, Secretary, and 
H. O. Edmonds, Assistant Secretary. 


— A number of Pittsburg and Allegheny business men are 
interested in the organization of a trust company in McKees 
Rocks, Pa,, the first institution of its kind in that borough. 
Offices have been secured on Chartiers Avenue. The com- 
pavy, which takes its name from that Avenue, being known 
as the Chartiers Trust Company, will have a capital of 
$200,000 and a surplus of $100,000. Among the promoters of 
the enterprise are T. H. Given, President of the Farmers’ 
Deposit National Bank, Pittsburg; M, K. McMullin, of the 
T. K. McMallen Bank, Pittsburg; ex-Judge James H. Reed, 
director of the United States Steel Corporation; Charles F. 
Kiefer, P. J. McKinney, R. H. Boggs, Henry Buhl Jr., R. C 
Johnston, O. A. Buettner, W. F. Schoen, F. N. Hoffstat and 
Henry Phipps. 

—The seventeenth annual convention of the Texas Bank- 
ers’ Association, held at Houston, Tex., May 14 and 15, wasa 
very successful gathering. The report of the Secretary, Mr. 
G. W. Voiers, Cashier of the National Bank of Forney, Tex., 
showed that the membership now stands af 291, being an in- 
crease for the year of 32, Quitea number of instructive 
addresses were delivered, and, taken in connection with the 
cocial features, the effair was altogether a very enjoyable 
one. Treasurer Ewing Norwood, Cashier of the First Na- 
tional Bank of Navasota, Tex., submitted his report. The 
report of the Special Committee was read by Mr. J. W. But- 


Aggregate 
Resources. 
$23,445,824 
22,221,794 
21,578,959 
20,952,810 
20,516,865 
19,187,753 
19,285,809 
19,313,388 
18,898,024 
18,227,116 
17,593,029 
15,699,050 
15,602,438 
16,625,392 
15,105,008 
14,089,325 
12,259,275 
11,709,503 


Sept. 7, 1899 

June 30, 1899 

Dec. 12, 1£98 

Sept. 21, 1898 

June 27, 1898 

Apr. 
724,104 
700,771 
676,982 
€82,257 





— 


ler, Cashier of the Farmers’ & Merchants’ 
Tex. The topics of the various papers were: “The § 
South Texas and Its Effects on the State,” by T, J, 
President of the Galveston National Bank, Galveston, Tex. 
‘Methods Fatal to Conservative Banking,” by A, V, Lang 
Cashier of the National Exchange Bank, Dallas, Tex, ; 
President F. F, Downs, also President of the First Nationa) 
Bank of Temple, Tex., delivered the annual address, gy. 
veston was selected for the holding of the meeting next year 
The following is the list of officers for the ensuing yegr. 
President, H. P. Hilliard, Cashier of the Austin National 
Bank, Austin, Tex.; First Vice-President, J, , McAshan 
Cashier of the South Texas National Bank, Houston, Tex.: 
Second Vice-President, A. V. Lane; Secretary, J. W, Butler; 
Assistant Secretary, Nathan Adams, Assistant Cashier of the 
National Exchange Bank of Dallas, Tex., and Treasurer, H, 
C. Davis, Cashier of the Farmers’ Bank, Sanger, Tex, . 


—The Louisiana Bankers’ Association also had its annua) 
convention on May 14 and 15, meeting at Shreveport, La, 
This association was revived last year, when representatives 
from thirty banks met in New Orleans. M. L. 0. Broussard, 
Cashier of the Bank of Abbeville, Abbeville, La., stated that 
the membership of the Association now consists of 69, agains 
81 last May. Mr. J. W. Bolton, President of the Rapides 
Bank, Alexandria, La., delivered the annual address. Papers 
were read on the following topics: ‘‘ The Banker and His 
Relation to the Public,” by L. M, Tully, Cashier of the Bank 
of Plaquemine, Plaquemine, La.; ‘‘ How to Keep Depository’ 
Accounts,” by D. G. Baldwin, Assistant Cashier of the New 
Orleans National Bank, New Orleans, La.; ‘‘The Bank 
Clerk,” by James T, Hayden, President of the Whitney Na. 
tional Bank, New Orleans, La, The officers elected are: 
President, James T, Hayden, President of the Whitney Na 
tional Bank of New Orleans; Vice President, Peter Youres, 
President of the Commercial National Bank, Shreveport; 
Secretary, L. O, Broussard, Cashier Bank of Abbeville, Abbe- 
ville, La., and Treasurer, J. P. Suberbielle, Cashier State 
Bank of New Iberia, La, Next year’s meeting will also be 
held at Shreveport. 


—The Genesee Savings & Banking Company of Cleveland, 
Ohio, which has been oecupying temporary offices since its 
organization in 1900, last week formally opened its own new 
three-story building, No. 393 Wade Park Avenue, Thein- 
stitution is under the management of J. R. Kraus, President; 
E. W. Fisher, A. H. Weed and J. A, Kling, Vice-Presidents, 
and P aul D. Jones, Secretary and Treasurer. 


—The Capital City Bank of Montgomery, Ala., will here- 
after be known as the Fourth National Bank of Montgomery, 
the application to that effect made to the Comptroller of the 
Currency having been approved, We noted in the issue of 
the 11th inst. that this question was to be considered by the 
stockholders at a meeting on the 14th, as would also the aé- 
visability of reducing the capital from $150,000 to $100,000. 
Both propositions met with the stockholders’ approval. The 
Capital City Bank was originally the Capital City Insurance 
Company. The insurance company was organizod in 1671, 
and the change to a bankiug institution was made not # 
very long ago. Mr, William Berney is the President, W. D. 
Brown Vice-President and W. H. Hubbard Cashier. 


— Mr. George F. Clewell, Assistant Cashier of the Bank of 
Commerce National Association of Cleveland, has been made 
Secretary and Treasurer of the Federal Trust Company of 
Cleveland. This latter, it wil be remembered, is a consolids- 
tion of the People’s Trust Company and Federal Trust Com 
pany of Cleveland, the union of the two being decided ups 
before the formation of either had been completed. 

—Notices have been sent to successful applicants for stock 
of the Prudential Trust and Prudential Savings companies of 
Cleveland, Ohio, calling for payment in fall on Mondsy 
June 8. The companies, to which reference has been 
several times in these columns, will be ready for busines @ 
June 5 in their temporary offices, 277 Erie Street. 

—The stock of the Lake Shore Banking & Savings (ol 
pany of Cleveland, Ohio, will be increased to $200,000, the 
shareholders having voted to this effect at a recent 
This will be an addition of $100,000. The new stock will 
sold at $140 a share. Mr. John M, Gundry is President ss! 
Treasurer; Harley B, Gibbs is Vice-President, and J. H. Jone 
is Secretary and Cashier. 
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The thirteenth annual convention of the Michigan 
Bankers’ Association will be held on June 11 and 12 at 
Grand Rapids. Among other prominent speakers on this 
occasion will be Mr. S. R. Flynn, President of the Second 
National Bank of St. Paul,} Minn. ; Some social features 
have also been planned for the entertainment of the bankers, 


_Wheeling was the particular point of interest to West 
bankers last week, that being the place at which the 

annual meeting of the State Bankers’ Association was held, 
The address of welcome was delivered by Mr. Henry M. 
Russell, President of the Wheeling Title & Trust Company 
of Wheeling, W. Va. Among other speakers were Hon, M. 
A, Kendall, State Banking Commissioner of West Virginia; 
James H. Willock, President of the Second National Bank of 
Pittaburg and President Pennsylvania Bankers’ Association; 
R. Shriver, President of the First National Bank of Cumber- 
land, Md., and President Maryland Bankers’ Association; 
J, L, Vance, President Ohio Valley Improvement Associa- 
tion, The officers who will serve for the ensuing year 
are: President, J. T. Carskadon, Cashier of the Keyser 
Bank, Keyser, W. Va ; Vice-Presidents, O. C. Crane, Cashier 
of Terra Alta Bank, Terra Alta, W. Va.; George W. Eck- 
hart Jr., Cashier of People’s Bank, Wheeling, W. Va.; 
John L. Dickinson, Cashier of Kanawha Valley Bank, 
Charleston, W. Va.; Edward Nelly, Cashier of Wood County 
Bank, Parkersburg, W. Va., and Isaac T. Mann, Cashier Bank 
of Bramwell, Bramwell, W. Va., and Secretary and Treas. 
urer, Robert L. Archer, Assistant Cashier of the First Na- 
tional Bank of Huntington, W. Va. The meeting next year 
will be held at Charleston. 


—The First National Bank of Cincinnati enjoys a unique 
record. The bank was organized in 1863, and since that time 
ithas never passed a dividend but has divided regularly 
among its shareholders never less than 12 per cent per annum, 
with a capital of $1,000,000 and over. Atthe same time the 
institution has been accumulating a very considerable sur- 
plus, the total of surplus and undivided profits in the last 
return to the Comptroller of the Carrency, under date of 
April 24 1901, being reported as $551,464—this on a capital of 
$1,200,000, L, B, Harrison is President; Joseph Rawson, Vice- 
President, and W. S. Rowe, Cashier, 


—The stockholders of the Trust Company of North Amer- 
ica, of Philadelphia, will hold a special meeting on June 5, at 
which consideration will be given to a proposed amendment 
of the by-laws increasing the number of directors to 24. Up 
to February 1900 there were but 15 members on the board; 
the by-laws were then amended so as to provide for 21, which 
has been the number since then up to the present time. 


—Mr. J. J. McLean, formerly Assistant Cashier of the 
First National Bank of East St. Louis, and who had been 
Acting Cashier since the resignation of J. M. Woods, was 
this week regularly elected to the position of Cashier. 


~The First National Bank of Chicago has asked all of 
its employes to have their photographs taken at the expense 
of the bank, and one copy left on file with the institution. 


—Daring the last three months the American Loan & Trust 
Company of Boston has made a very noteworthy addition to 
its business, We have been favored with a copy of the com- 
pany’s statement for the first of May, and comparing this 
with the figures in the return for the first of last February, 
it is seen that gross deposits now stand at $11,361,300, as 
against $7,126,970 on February 1. The following table shows 
‘number of leading items in the company’s statement at 
various dates during the last two and a-half years. 

Surplus @ Gross Aggregate —Price.—~ 


AMER. LOAN & Oapital. Profits. Deposits. Resources, Bid, Ask. 
Trust, Boston. 8 g $ 8 
May 1,1901..1,000,000 1,042,947 11,361,300 13,404,248 162 170 
Feb. 1,1901..1,000,000 940,321 7,126,970 9,067,292 162 170 
Oct. 81,1900 1,000,000 895,291 6,381,169 8,276,461 150 .... 
July £0,1900..1,000,C00 858,177 6,165,638 8,018,816 150 160 
Apt. 7,1900..1,000,000 815,467 5,562,480 7,377,947 180 140 
Oct. $1,1899..1,000,000 740,986 7,538,403 9,279,340 116%.... 
= 29,1899..1,000,000 716,754 9,852,475 11,569,229 185 
81,1898..1,000,000 645,890 7,819,499 8,965,390 125% .... 


It will be noticed that the figures in the latest return for 


increase of over one hundred per cent. Aggregate resources 
now foot up $13,404,248, as against $7,377,947 in April 1900 
and $8,965,390 in October 1898. The most noteworthy feature 
of all, however, is the steady growth in the amount of sur- 
plus and profits, showing that the institution’s business is not 
only expanding, but that itis yielding an increasing profit. 
During the last three months the addition to profits has been 
no less than $102,626, and the total of surplus now is in excess 
of the capital of the company, being $1,042,947, On Octo- 
ber 31 1898 the amount was only $645,890. The officials of 
the institution are N. W. Jordan, President; E, A. Coffin, 
Treasurer; C. H. Bowen, Secretary, and G, W. Auryansen, 

Assistant Secretary. 

—The Bankers’ National Bank of Cleveland, a new institu- 
tion to which reference has previously been made in these 
columns, opened its doors for business on Wednesday of last 
week in its handsome new quarters in the Hollenden Hotel. 
The deposits for the first day amounted to $325,000. The 
capital of the bank is $500,000 and its surplus $100,000, both 
fully paid in. The officers are Luther Allen, President; 
Charles W. Smick and F. W. Gehring, Vice- Presidents: 
Joseph R, Kraus, Cashier. 








Book Rotices. 


THE NINETEENTH CENTORY; a Review of Progress during 
the past hundred years in the Chief Departments of Human 
Activity. New York: G. P. Putnam’s Sons, 1901. Pp. 494, 
8vo. Price $2. 

This is a compilation of 37 papers by as many writers 
selected as specialists or as especially competent. It is inter- 
esting and suggestive, but reviewing it must regretfully 
conform to the hint given in the opening sentence of the 
preface—that to tell the whole story of the nineteenth cen- 
tury would consume all the time of the twentieth, and the 
world could not contain the books that should be written. 
It is also quite true, as may be noted in passing, that the 
tendency, from the fact that we who now comment upon 
the past century are so near it as to have been a part of it, is 
to temper praise and shade blame accordingly. We cannot 
and dare not speak disparagingly of it, as others have for- 
merly done of the past—for example, Cowper, writing in 
1780 of ‘‘the mouldy opinions of the;past”—nor do we dare 
unduly idealize it, beecause to study its accomplishments 
leaves us in mute wonder as to what marvels it has still left 
unaccomplished. 

Limiting the view, for the moment, to accomplishments in 
our own country, there seems an appropriateness in placing 
at the beginning of these papers one relating to the Constitu- 
tion, since the political scheme of the country may be taken 
as the clean field upon which the century’s work has been 
done. The very first marvel mentioned is the unexampled 
brevity of the time consumed in framing the document. 
Against months now consumed, with all help of modern 
facilities, in putting a few patches on State constitutions, we 
must note that the first and greatest was constructed in 85 
working days, absolutely without precedent to guide, almost 
without even a mail communication, without helps, and 
even without clerical assistance. It may perhaps encourage 
us in the long struggle to found our money system upon the 
solid truth to note that at one end of the line of financial trouble 
then was Rhode Island, fierce to try to strengthen fiat paper 
by imprisoning any citizen who dared require for his goods 
a higher price in that than in coin, while at the other end 
New York had to give up to the whole her Custom House as 
her contribution to ‘‘a more perfect union,” and Virginia 
similarly must cede a vast territory. Franklin proposed a 
single legislative branch; Hamilton proposed a lifetenure for 
President and Senators; Madison proposed lodging a veto 
power with the Supreme Court. Propositions were first put 
in abstract form, and it was not until after four weeks that 
the process of reducing to the concrete was ready to begin, a 
ten-day recess being taken to enable the committee ‘‘to pre- 





pare and publish the Constitution.” The title of the paper 
is ‘The Immutability of the Constitution,” and the writer 


all the different items are decidedly the largest of any in the | (Chas. C. Nott) considers that from the framers’ point of 
period covered by the table. Last year (that is, in April | view there has been only one change thus far, for the amend- 
1900,) the amounts temporarily dropped to low figures, the | ments, he thinks, are scarcely more than quotations from 





deposits then standing at only $5,562,480. As contrasted | the Bill of Rights. The one exception is in amendment 12, 


with that total the present amount at $11,361,800 shows an ' relating to the mode of choosing the President, The pend- 
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ing popular amendment for direct choice of Senators he con- 
siders needless, for if the people really want such a change 
they have simply to instruct delegates to State conventions to 
name the desired candidate, and the legislatures will obey. 
This will be an easier method than to put an amendment 
through. 

Just now the prospective expansion of Russia gives inter 
est to the paper which sums up her expansion in the past 
century. At its beginning she was far the largest State on 
the globe. Compact at first, sho has remained so, never 
having adopted anything like the policy of scattered colonial 
possessions; an evidence of this is that in 1867 she sold out 
to this country all she had in America. Her first great 
acquisition was Finland, an overhanging portion of Sweden, 
and the position of St, Petersturg close to its edge made 
conquest of it sooner or later almost inevitable. Contiguity 
explains her acquisition of Polish territory; similarly, ac- 
quisition to the south and to the east has followed the idea 
ef compactness, which gives her invulnerability and has 
caused her movement to be likened to that of a glacier. The 
necessity of getting a Siberian outlet to the east and of 
a port not subject to climatic stoppage has led to the now 
menacing condition in the Orient. Still (sums up the writer) 
Russia’s increase of territory in the century is less than that 
of Great Britain, France or the United States, and hardly 
exceeds the area of the colonies acquired by Germany alone 
in the last fifteen years; a generation ago the Russian 
Empire was twice as large as that of Great Britain, but now 
it is more than thirty per cent smaller than the British. 

A neighbor of ours, Mexico, should have at least a sentence 
of remark. The writer of the paper about her sums up by 
saying that she must not be omitted from the roll of signifi 
cant nations, for she does count already and will count stil) 
more. She has mastered anarchy, and even free silver, and 
is successfully practicing a prime American motto, ‘‘ Mind 
your-own business.” It is as a young nation (he affirms) 
with muscles still growing} that we should think of new 
Old Mexico. Not unlike this is the view Mr. W. E. 
Griffis takes of our new sister, Japan. Chinese Asia’s old 
dominant note of individual impersonality is gone; imper- 
manence is no longer the law of the world and unconscious 
mess no longer the goal of life. Japan has given up her 
ridiculous mystery-play of a sedentary Son of Heaven be- 
hind screens, has made him appear in public, has lopped off 
her enormous hereditary pension list, has thrown open 
everything to ability and merit, and has become a power, 
China is tardy, but, as we all now believe, has a new des- 
tiny to fulfil. 

The century will remain memorable for having -made the 
gold standard world-wide. Anciently silver and gold were 
together; the Middle Ages, from the seventh to the thir- 
teenth centuries, had silver; the double standard then came 
back and prevailed until the nineteenth. The only import- 
ant silver countries now are China and Mexico, the latter 
being double-standard in law and silverin practice, The 
century has seen the greatest gold output ever known, and is 
marked by the extraordinary discoveries in California near 
the middle and those in the Transvaal and Alaska near the 
end. The output in the second half was nine times that of 
the first. . 

To write of the development of steel production (says Mr. 
Andrew Carnegie) is indeed to begin at the beginning, for 
in 1786 the Pennsylvania Legislature lent a Mr. Humphreys 
£300 to enable him to try to make bar iron into steel ‘‘ as 
good asin Engiand.” In 1810 the total steel product of the 
country was 917 tons; of this Pennnsylvania furnished over 
half and she still keeps about that percentage. In 1850 the 
total product was only 6,000 tons. In 1864 the Bessemer 
process came in, and the price, hitherto six or seven cents a 
pound for ordinary grades, has since fallen, on large lots, as 
low as $15 a ton; into each pound (sold for a third of a cent) 
there enter 3! pounds of raw material, plus transportation 
and other labor. The age of Bessemer has given place to 
that of the open hearth, which has been made economical by 
American genius; its output already far exceeds that 
of Bessemer in England and will soon do so here, for the 
change has brought the South into prominence as a steel- 
producing section, the ores of the South being unsuited to 
the Beesemer process but adaptable to the open hearth. One 
instance of many is that while three years ago not a ton o¢ 
steel went into the construction of railway freight cars; a 





thousand tons a day are now used for that alone, “he 
cheapest steel means the cheapest ships, the Cheapest a 
chinery, the cheapest thousand-and-one articles of which 
steel is the base.” Twenty-seven years ago Great Britain 
produced over three times as much steel as this country; 
now this country surpasses her by over two to one and is 
furnishing nearly forty per cent of the world’s output, Ont. 
side of these two nations and Germany there is little steel. 
making and little prospect of it. Hopes as to China and 
Japan, Mr. Carnegie thinks, will prove delusive, also that 
the increasing wants of the world must be met by this coun: 
try, the other two being capable of little advance in producte 
The new century, he also thinks, cannot get materially be- 
yond the present development of the open-hearth process ag 
a mode of steel- making. 

Papers under the heads of literature and the arts, educa- 
tion and science, applied ecience, transportation and war, we 
are compelled to pass entirely by, as well as some under the 
heads of history,“sociology and government, 


NEWFOUNDLAND IN 1900. A Treatise on'the Geography, 
Natural Resources and History of the Island, embracing an 
Account of,recent and present large Material Movements, 
Finely illustrated. 188 pp. New York: The South Publish. 
ing Co., St. Johns, N. F.; S, E, Garland. 


The special interest and occasion of this little volume lie 
in its giving a new meaning to the ancient title of the island, 
which it declares to be now really a “‘new-found land,” The 
isolation of the island has been nearly complete for four 
centuries, all conditions of existence there having been most 
primitive. Until quite a recent date it lacked agriculture, 
manufactures, roads, and even ordinary conveniences, The 
reason is that it has been only a fishing station, John Cabot 
discovered it in 1497, thus reaching the continent Columbus 
had missed only five years before, and in 1583 Sir Humphrey 
Gilbert raised the flag of England and planted her first 
colony there. In the fisheries there Britannia first learned 
how to rule the waves. Fishermen at first came over in the 
spring and returned to England before winter. The desire 
for monopoly induced England, somewhere about 1630, to 
enact laws continuing this practice, and forbidding any set- 
tlement on the island. Inclosing or cultivating the smallest 
bit of ground was made a penal offense; no house could be 
built or repaired without a license, and as late as 1799 the 
Governor ordered houses pulled down in St. Johns because 
unlicensed; but from that date repeal of these laws began, 
the restriction on inclosing ground being removed in 1820, 
Progress then became possible. Geological surveys in 1864 
showed large natural resources and caused opening of the 
first copper mine. In 1866 the Atlantic cable came. In 
1884 the first piece of rail, &8 miles, was opened from St. 
Johns to Harbor Grace; in 1898 the line across the island, 548 
miles, was opened. It was built by a Canadian contractor, 
whose compensation was in part a land grant, and a peculiar 
feature is that he also operates the road under a fifty-year 
contract. 

The island is nearly equal in area to the State of New 
York. Its coast is rock-bound and rugged, cleft with many 
deep bays which are fringed with forests and studded with 
islands; these great fiords have founded its claim to be 
called the Norway of the Western world. Its outer interior 
is hills without great elevations; its inner interior is an 
elevated and undulating plateau traverred by low hills and 
with many woods and lakes. It is not a cold country in the 
American sense. Winter runs from the first of December 
to the middle of April; the Arctio current makes the spring 
late, but vegetation moves rapidly after once starting. The 
temperature rarely goes below zero, and only occasionally a8 
high as 80 degrees. The western coast has an earlier vegeta 
tion and a finer climate than the eastern; on that side fogs 
are almost unknown, and snow usually does not permanently 
cover the ground before Christmas. 

The fisheries, in which the cod ranks first, are the staple 
industry, only 12,000 of the total 210,000 population on the 
island being otherwise engaged. By treaty concessions first 
made in 1718 the French have fishing rights along more thea 
half the shore and the right of use on that portion of the 
land as may be necessary for curing and drying the fish; the 
islands of St. Pierre and Miquelon were also ceded as & fish- 
ermen’s shelter, the only condition being that fortifications 
must not be erected and the fishermen may not winter 
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wfoundland. The disagreements naturally following are 
7 ansettled. France contends that her right to the fisher- 


jes and 


$ eve 
prt ane fora single purpose and during a few 
months in the year; on the other hand, England contends 
that she may settle on the treaty shore and may also fish con- 
carrently up to the point of interfering with French fisher- 
men, and in fact 11,000 fishermen who are Bcitish sub- 
ectgare now settled on the shore. The colonists believe 
this situation is a hindrance, and that extinction of the 
French claims in some manner is a condition to develop- 


ment 


Mach is expected from the railroad. Connecting with 
Nova Scotia by good steamship route of 93 miles, covered in 
six hours and not broken in winter, it has mail communica- 
tion tri-weekly instead of fortnightly as formerly, and forms 
the natural travel line from the mainland, The opening up 
of the island to tourist travel as well as commercially is 
eofidently expected to follow largely. For fishing and 
other sports, as well as for scenery and as a health resort, 
Newfoundland thus considers herself to have been discovered. 
This little volume, though bearing a publisher’s imprint, 
comes with the compliments of the island government, and 
is intended to serve both as an introduction and a hand book. 
Newfoundland evidently has good claims to consideration as 
asanitarium and a pleasure-ground; and just beyond it, 
across only a narrow strait, is Labrador, where climate is 
really rigorous and snow lies from September to Jane. Hither 
have been coming tourists and artists in search of icebergs 
aniother picturesque features; also sportsmen and anglers, 
and even some invalids. In winter ‘‘thirty below,” the 
rarity here in the States, is common, but the air is dry and 
said to be bracing; the summ=2r in the interior is claimed to 
ba delightful. When direct and improved travel service 
from St. 
expected to increase, 
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the use of the shore is exclusive, which would obvi- 
body from any use of the 450 miles of coast 


Johns is established, this small stream of visitors is 
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The break in Wall Street overshadows everything else in 
the Stock Exchange. Outside of the American department 


there is 


quences of the great fallin prices is being eagerly canvassed 
everywhere. The general impression is that this market 
will suffer very little. There had been acertain amount of 
specolation no doubt by members of the Stock Exchange and 
professional operators; but the rise in prices since the elec- 
tions has been so rapid and so marvelously great that of late 
most people here have become apprehensive, and most, there- 
fore, closed their accounts. 

The general impression consequently is that very few dif- 


ficulties 


been during the last week or so has chiefly been on the 
“bear” tack; bat it will be impossible to judge how far the 
impression is correct uatil Monday—making-up day, as it is 
called, the first day of the settlement in general securities, 
including Americans. The first day io the mining settle- 
ment was yesterday. In all other departments business has 
been very quiet, and is probably likely to remain quiet for 
some time yet. 

That the war in South Africa is very nearly at an end 
throngh the sheer exhaustion of the Boers is evident; but 


still the 


there is no present prospect of an early settlement in China. 
The demands of the Powers for heavy indemnities do not 
met with much favor in this country. People, indeed, 


stumble 
ernment 


those demands, The real interests both of the United King. 
dom and the United States in China are commercial; and 
everybody here who knows China is convinced that heavy 

ties will have a most prejadicial effsct upon Chinese 


trade, Even before the difficulties in China began, there was 
8 trade balan, 


millions 
her debt, 


[From our own correspondent.] 
LONDON, Saturday, May 11, 1901. 


exceedingly little doing; and the possible conse- 


will follow, and that what speculation there has 


expenditure goes on upon a very great scale, and 


much because our own Government and the Gov- 
of the United States have not resolutely resisted 


ce against China, Since then the balance has 
considerably, while China has to pay over three 


now, involving another three or four millions sterling an- 
nually for interest and sinking fund, people ask where is the 
money to come from and what will be the conssquences to 
China? Since she cannot well sell enough even now to pay 
for her imports and for the interest on her debt, if the Cus- 
toms duties are double, must not the falling off in trade be 
greater than ever? . 

Meantime, general business in this country continues very 
prosperous. Indeed, the Clearing House returns are larger 
for the year, so far as it has gone, than ever before in our 


history; but the Board of Trade raturns are not equally satis- 
factory. According to those for April the value of the im- 
ports was £46,392,892, being an increase of £3,711,016, or 
about 8°6 per cent, The valus of the exports of British and 
Irish produce and manufactures was £21,937,033, a decrease 
of £658,114, equal to about 2'9 per cent. 

Upon the Continent trade is dull everywhere. Especially 
there are loud complaints of a distinct falling off in Ger- 
many; and the crisis in Russia is not growing better. In 
France money is so abundant that the Bank of France is 


trying to force gold into circulation, having more of the 
metal than it cares to keep; and the other banks are so 
plentifully a that they do not find it easy to employ 
their surplus balances profitably. Therefore it has caused 
no surprise that during M. Dalcasse’s visit to St. Petersburg 
a@ new Russian loan was arrangedfor. It is generally ex- 
pected in Paris that the loan will be brought out either next 
week or the week after, that it will be issued by the Messrs. 
Rothschild in Paris, and that all the gréat banks will co- 
operate. The interest is expected to be 4 per cent, and the 
price of issue about 98; but nothing definite is known on 
this point. It is also thought possible that the loan will be 
offered in London, Berlin and Amsterdam: but nobody 
doubts that it will be chiefly taken in France, It is said 
that the amount will be 425 million francs, or 17 millions 
sterling. 

The Bank of England has again made no change in its rate 
of discount, and the general expectation is that it will not do 
so. Money continues in good demand and the great French 
banks who ar: employing such vast sums here at present 
have this week renewed the bills that were falling due for 
another three months. In some few cases they sold three 
months’ bills in order to buy six months’ bills, the impression 
being that a distinct risa in the value of mongy will occur in 
August, and that in September and October money will be 
both scarce and dear. 

As far as can be judged at present, the French banks will 
not withdraw gold from London, even though the Russian 
loan is imminent. The grounds for the belief are that thare 
is plenty of money in France to accommodate Russia with- 
out meddling with the fands which are employed in Lon- 
don, and that furthermore Russia does not need gold. She 
requires a loan, partly because of her heavy expenditure in 
the Far East and partly to enable her to place orders with 
the manufacturers in Russia, who are in so crippled a state 
that they complain they will be unable to continue to a 
employment to their work-people if the Government does 
not supply them with ordars; but gold is not needed for 
making payments at home and for making remittances to 
the Far East. Gold will be much more convenient in Lon- 
don than anywhere else, as the remittances can be made from 

London more cheaply and expeditiously. Besides, to meet 
the interest on the Russian debt large balances have always 

to be kept in Loudon, Paris and Berlin. The general im- 

ression, then, is that Russia will not need gold and that 

rance can accommodate Russia without drawing upon the 

funds she is employing elsewhere. 

The India Council continues to sell its drafts well. It of- 

fered for tender on Wednesday 60 lacs and the applications 

amounted to 310 lacs. The whole amount offered for tender 

was sold at about 1s, 3 15 161. per rup2e. 

The following return shows the position of the Bank of 

fngland, the Bank rate of discount, the price of consols, &e, 



























































1901, 1900. 1899, 1898, 
aye a 9. om | 10 wr il, 
MOOR «. . odscicccdcccicdocccs 29,729,855 0,755,630 27,763,260 27,556,615 
Public deposits.. ese _ 7,663,607 7,883,116 89,670 11 73 
Other deposits.......... 89,713,281 41,719,230 791.8 43,516,141 
government securities 18,758,206 14,610,878 3,373,188 18,187,063 
Othersecurities.  ...... ese 28,013,587 88,237,004 3 85,776, 
Geserve of notes and coin...... 28,619,808 20,843, 19,074,486 23,812,767 
Join & bullion,both departm’ 85,474,153 82,824,186 80,397.683 34 569.412 
rop. reserve to liabilities..p.c. 497-16 414 8034 4334 
BOOM. n0ccécicdenne per cent. 
Jonsols, 294 per cont.........00+ 04 8-'6 100 3-16 11 
VOR 0 crccccccccees--cccccccccccs 27 7-164. 27360 a 1-1 
Nearing-House returns........ 182,484,000 154,308,000 156,409,000 160,626,000 


The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 

















sterling annually in interest and sinking fund on 
If 60 or 70 millions sterling are exacted from her 








3 Open Market Rates. |"for deposits by 
font.) Bank Bills. Trade Bitls, | Joint | Dis’t H's. 

§ | Stock| At) 7-34 

& | 8 Montha. | 4 Months. | 6 Months. | 3 Mos. 4 Mos. Banks| Cail! Daye 
April 13|4 |\5g@B 11-16|394@9 11-16] 56@9 11-10] s%@a| 4 | 2M |S | BN 
“ 20/4 | 8%@3)6 3360336 S36 BY4@t | B44@4) 236 [2 3 
© — grla |336@3 9-16 | 834@8 9-16 | 934@3 9-16 | B4@4| 4 | BE |BG| BM 
May 4/4 |37-16@336 | 8 7-16@3%4|3 7-16@334| 3% | 3% | 6 Jag] 294 
“qld 894 834 834 4 4 | ay lee] Ong 
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The rates for money have been as follows: 





| Apr. 19, 


May 3. Apr. 26. 





| May 10. 
Rates of | 
Interest at | Bank | Open | Bank 


Rate. Maret Rate. Market 


234 8 256 
814 4 3 
334 4 3 
814 4 3 
Sig | 3h 834 
234 | 3% | 254 
3% | 4 | 8h 
nom. 5K | nom. 
| Si S44 
Copenhagen. ..| m9 | 6 48 
— Pixley & Abell write as follows under date of 
y9 

Gold—The arrivals of gold have been inconsiderable this week, and 
the Bank of England has received 2184,000, of which £69,000 is in 
bars. £22,000 has been withdrawn for Malta and £25,000 for 
Brazil. There has been a small demand for India and the Continent, 
For the week—Arrivais: River Plate, £20,000. For month of April— 
Arrivals: Germany, £73,000; Belgium, £32,000; France, £75,000; 
East Indies, £1,229.000. Shipments: Germany, £100,000; France, 
£26,000; East Indies, 234,000. 

Silver—The market hardened considerably at the close of last week 
on rumors of large purchases of silver for Mexican coinage, and a 
better inquiry for the Straits carried the price to 275gd. At this level 
there were free sales, no doubt accentuated by dearer money in New 
York, and we have fallen to 27344. cash, closing firm. Indian price Rs, 
7014. For the week—Arrivals: New York, £195,000. Shipments: 
India, £161,00); Hong Kong, £25,000: For monthof April—Arriv- 
gle: Germany, £74,000; France, £30,000; U.S. A., £758,000. Ship_ 
ments: France, £57,000; China, £132,00); East Indies, £548,000. 

Mexican Dollars—There is no business to report. 


The quotations for bullion are reported as follows: 


Open Bank | | Open | Bank | Open 


Rate. Market| Rate. oer ed 
"254 7 254 
3% | 34 
2% | 81g 
iM | 3% 
334 | | 8% 
5 | | 2M 
2% | 334 

nom. 
36 
5 














GOLD. May | May || SILVER. | May 
London Siandard. 9. 2. || London Standard.| 9 








8 
age fine....02z. 
U. 8. see coin...0z. 
Germ’n gold coin.oz. 
French gold coin.oz. 
Japanese yen....02. 


" 
basi fine. ..02./27%4 
Do 2mo. delivery 27% 
‘Bar silver, contain’g 
| ° 4 > id.es, by 
o gre. gold.oz ’ 
© 8 grs. gold.oz. 2780: 
o76° y 


||Mexican dollars.oz. 


8. 
gia 
6 





7 5 
6 5 
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* Nominal. 


The following shows the imports of cereal produce into the 
United Kingdom during the first thirty-six weeks of the 
new season compared with previous seasons: 

IMPORTS. 

1900-01. 1899-00. 1898-99. 
Imp’rteot wheat,cwt.48, 143,200 40,587,200 41,303,450 44, 025,510 
OT cviccccdsnnscoss z 500 18,279, con 15 ‘508.7 64 
300 12,376,500 9, 10,345,660 
330 «61,992,700 3630 kK '838,430 

640 1,327,300 0 1,938, 
87,952, 800 BO 400 


’ 35, 
15,848,100 14,604, 100 16,155,230 15/338°030 


Supplies available for consumption (exclusive of: stocks or 
September 1): 
1900-01. 1899-00. 1897-98. 
pee 7 epaaber ery 200 40,587,200 4130345 450 44,025,610 
flour......15,848, 14,604,100 16,155,230 15, 335, 930 
of home-grown.18, 5e7 884 23,862,039 24,734,279 19,854,004 
82,558,184 79,053,389 82,192,959 79,215,444 
Aver.price wheat,week.26s. 84. 256.114. 258. 34d. 428. 40. 
Average price, season.27s. (0d. 268. Od 268. 5d. 348. 7d. 
The following shows the quantities of wheat, flour and 
maize afioat to the United ge roel 
This week. 
— ..8,270,000 $395,000 
:. 'B75.000 445,000 335,000 
oe we 555,000 490,000 580,000 
The British imports since Jan. 1 have been as follows: 
ee 1900. Difference. 
Imports. a 
January...... 45,987,516 44,555,914 +1,431,602 
February 39,714,439 37,644,808 +2,069,631 
46,426,056 45,002,184 +1,423,922 
46, 392,392 392 42,681,876 +3,711,016 
Four mos... 178,500,328 169,874,767 


+8,625,561 
The exports since Jan, 1 have been as follows: 
wy 19 


Difference. 
at 
23,583,682 


+1,169,849 
23,219,849  —2,182,394 
25,316,821 —295,528 
22,645,147 —658,114 
Four mos... 92,799,312 94,765,499 —1,966,187 —200 
The poseene of foreign and colonial produce since Jan, 1 
show the following contrast: 


tas 
RE-EXPORTS. 


January...... 5, os. ,807 
Dames 5,966, 288 
»200,525 


1897-98, 























1900. 1899. 
8,005, 900 3,150,000 


Per Ot. 
+4°91 
—9'39 
—1'16 
—2'91 





1900. 

2 
5,482,465 
5,575,825 

»666,338 
6,286,007 5,860,547 +425,460 
22,604,127 22,584,675 —80,548 


Note.—The segregate Sear Soares are official. They indicate that slight 
adjustments have been made in the monthly returns as published. . 


Difference. 
2 








English Financial Markets—Per Cabio, 
The daily closing quotations for securities, ete., at 
are reported by cable as follows for the week ending May 7%, 
Tues. 
2719 





Mon. 
3715 


Sat. 
2758 


LONDON, 


Silver, per ounce 
Oonsols., new, 2% p. ots. |. 
For accoun: ant 


01-62 ig 
7 





L.} 

Anaconda 

Atch. Top. ry: 

Baltimore beige 
Pref SL eesesonnectes 


Oanadian 
Chesapeake & Ohio.... 
Chica. Great Western... 
| ag Mil. & 8t. Paul... 
Den. & Rio Gr., com.... 
Do o Preferred. 
Erie, common .. 
1st proherned. 
2a jy ee & 
Oilinois Central ......... 
Louisville & Nashville.. 
Mexican Central....... 
Mexican National...... 
Mo. Kan. & Tex.,com.. 
ROETOL.cnscccecccce 
S. ¥. Cent’l& aye. ae 
Y. Ontario & W: 
‘olk pF heads 


Do do __—iopref. 
Northern Pacific, com.. 
Pref 7 




















EXCHANGE CLOSED— CENTENARY OF FOUNDING OF EXCHANGE. 





* Price per share 








Commercial and Priscellaueons ews 


NATIONAL BANKS.—The following informationregarding 
aational banks is from the Treasury Department, 
NATIONAL BANKS ORGANIZED. 
Certificates Issued April 28 to May 18. 


5,787—The First National Bank of Elmwood, eerie. Capitals 
$25,000. Edwin Jeary, President; Floyd L. Wooicott, 





Cashier. 
5,788—The Mechanics’ Hetiona) Bank of St. Louie, Missouri. Capital, 
8 0. R. Hutchinson, President; C. O. Austin, 
a Reunuaiees of the Mechanics’ Bank of St. Louis, 
ssou 


——- National Bank of Ionia, Michigan. Capital, $50,000. 
. Webber, President; C. D. Ransom, Casbier. 

5, 790—The Peoples National Bank of Kingfisher, Oklahoma Peete. 
Capital, $25,000. Edwin Hockaday, President; F. L. Boyn- 
ton, hier. Conversion of the Peoples Bank of Kingfisher, 
Oklahoma Territory. 

5,791—The Atoka National Bank of Atoka, Indian Territory. Ozpital, 
$3v,000. J.T. Jeanes, President; K. J. Allen, Cashier. 

5,792—The First National Bank of Hartford, Kentucky. Capital, 
$25,000. T. L. Griffin, President; J. Cc. Riley, Cashier. 

5,793—The Smith National Bank of St. Eaward, Nebraska. Capital, 
$25,000. Pierson D. Smith, President ; Lon A. Tuttle, Cashier. 

5, 704—The Paris National Bank, Paris, Missouri, Capital, $70,000. 

David H. Moss, President; Andersen D. Buckner, Cashier. 
5,795—The First National Bank of Glen Rose, Texas. Capital, $25,000. 
J. R. Milam, President; C. A Milam, Cashier. 

5,796—The Firat National Bank of Medford, Oklahoma ge 4 
Gast tal, $25,000. John T. Stewart, President; T. T. Godfrey, 

jashier, 

5,797— i Lafkin National Bank, Lufkin, Texas. Capital, $25,000. 

st, President; , Cashier 

‘ener potion National Bank of Cando, North Dakota. Capital 

25,000. C.J. Lord, President; Harry Lord, Cashier. Cot- 
version of the Towner County Bank of Cando, North Dakota, 
5,799—The First National Bank of Lebanon, Kansas. Capital, $25,000, 
, President; J. D. Mossman, Cashier. 
5,800—The First National Bank of Ryan, Indian Territory. Capital 
25,000. T. J. Lacy, President; L. 8. Noble, Cashier. 
5,801-The Second National Bank of Meyersdale, Pennsylvania. 
Capital, $65,000. C. W. Truxal, President; E. M. Beachly, 
Cashier. 
5,802—The Hicksville National Bank, Hicksville, 
000. J. M. Ainsworth, President; J. L. 
5,803—The meg ogee National Bank of Essex, Iowa. 
$50,000. R. A. Sanderson, President; T. K. seni - 
04—The First National Beak of Watonga, Oklahoma 1¢ 

-“ ee $25,000. W. Kelly, President; Chas. rust 
Cashier. Conversion z the Bank of Watonga, O 0! 
Territory. i Os ta? 

5,805—The aaa. National Bank of Cleveland, 0. 

0,000. Luther Allen, President; Jos. R. vagy a 
5,806—The ya National Bank of Arlington, Texas. Ca) 
$25,000. Thos. Spruauce, President; W. M. Dugan, Cas a 
5, — Bt ng National Bank of Abbeville, Louisiana. Cn. 
5,000. Severin Le lance, President; A. J. Golden, be 
Sooraaiee of the Bank of Vermilion, Abbeville, Lou myo 
5,808—The + a4 National Bank of Granbury, Texas. Capital, $2 
T, H. Hiner, President; J. B. Sikes, — a Territory 
5,809—The First National Bank of Tishomingo, Indian 
F Capital, $25,000, A. Byron Dunlap, President; —— 
ier. 


Cashier. 
ri. 


Ohio. Capital, $25,- 
Bevington, Cashier. 
Capital, 











and since Jan, 
1900 and 1809. 1, 1901, and for the corresponding periods In 


May 25, '901.] 
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oe : 
k of Kinsley. Kansas. Capital, $25,000. OC. 
5,810-The Nationa) Posldent; HB. Beoler, Acting Cashier. 
: National Bank. Mangum, Oklahoma Territory. 


6,811—The Mraly $25,000. T. OC. Phillips, President; J. M. Norton, 


Cashier. 
National Bank. Danville, Illinois. Capital, 
5g19—The pene. X. LeSeure, President; ©. V. McOlenathan, 


Cashier. 

fonal Bank of Stronghurst, Illinois. Capital, 
$818 one 00. Natl allison, President: E. H. Allison, Cashicr. 
Conversion of Henderson County Bank of Stronghurst, [ll. 
The First National Bank of Friendly, West Virginia. Capital, 

5,814— $25,000. Hagh Thorn, President; , Cashier. 
qe First National Bank of Malta, Iilinois. Capital, $25,000. 
5,815- Frederick B. Townsend. President; Joseph C. Pierce, Cashier. 
The National Exchange Bank of Castleton, New York. Cap- 
5,816- ital, $25,000. James R. Downer, President; Osborn Earing, 


Cashier. : 
National Bank of Odebolt. Iowa. Capital, $50,- 
$817 ne Pow. Sayre, President, 8. Ben Sayre, Cashier. 





tional Bank of Barnesboro, Pennsylvania. COapi- 
5,818 T ne Pe O00. J. 8S. Miller, President; E. O. Hartshorne, 


Cashier. 
an National Bank of Barberton, Ohio. Capital, 
§,819-The |AN6o. “William A. Johnston, President; H. B. Houghton. 


Cashier. 
QORPORATE BXISTENCE OF NATIONAL BANKS EXTENDED. 
wil National Bank of Kennett Square, Pennsylvania, until 
3,526 ae of business April 26, 1921. 
9,524—The German National Bank of Cincinnati. Ohio, until close of 
business April 29, 1921. 
2,530—The New Holland National Bank, New Holland, Pennsylvania, 
until close of business May 5, 1921. 
9,536—The Merchants’ National Bank of Nebraska City, Nebraska, 
until close of business May 14, 1921. 
CORPORATE EXISTENCE OF NATIONAL BANK EXPIRED. 
The Citizens’ National Bank of Zanesville, Ohio, expired by 
_ limitation May 11, 1901. 
LIQUIDATION. 
National Bank of Paris, Missouri, has gone into voluntar 
Site Te dation by resolution of its stockholders dated Mare 
1, 1901, to take effect April 30, 1901. 
9,035—The Independence National Bark of Philadelphia, Pennsyl- 
: vania, has gone into voluntary liquidation by resolution of 
its stockholders dated May 3, 1901, to take effect immediately. 
§,295—The First National Bank o Guernsey, Wyoming. has gone into 
voluntary liquidation by resolution of its stockholders dated 
April 30, to take effect May 1, 1901. 
2,181—The Centreville National Bank of Thurman, Ohio, has gone 
into voluntary liquidation by resolation of its stockholders 
dated April 18, to take effect May 10. 1901. 
842—The National Bank of Castleton, New York, has gone into vol- 
uvtary liquidation by resolution of its stockholders dated 
February 28, 1901, to take effect May 8, 1901. 


APPLICATIONS TO CONVERT STATE BANKS. 


Approved April 23 to May 18. 


The Mechanics’ Bank of St. Louis, Missoxri. into The Mechanics’ 
National Bank of St. Louis. Missouri Capital, $1.000,000. Blanks 
sent to R. R. Hutchinson, President Mechanics’ Bank of St. Louis, 


Missouri. 

The McCook County State Bank of Salem, South Dakota, into The 
First National Bank of Salem, South Dakota. Capital, $25,000 
Blanks sent to E. B. Soper, Emmeteburg, Lowa. 

The Hackensack Bank into the Hackensack National Baok, Hack- 
ensack, New Jersey. Capital, $100,000. Blanks sent to Howard D. 
Terhune, Hackensack, New Jersey. 

The Citizens’ Bank of Los angeles, California, into the Citizens’ 
National Bank of Los Angeles, California. Capital, $200,000. Blanks 
sent to William B. Wightman, care of Citizens’ Bank of Los Angeles, 


ornia. 

The Steele County Bank of Hope, North Dakota, into The First 
National Bank of Hope, North Dakota. Capital, $25,000. Blanks 
sent to James D. Brown, Cashier Steele County Bank. 

The Bank of Cleveland, Oklahoma Territory, into The First National 
Bank of Cleveland, Oklahoma Territory. Capital, $25,000. Blanks 
sent to J, B. Myers, Cleveland, Oklahoma a 

The Capital City Bank of Montgomery into The Fourth National 
Bank of Montgomery, Alabama Capital, $100,000. Blanks sent to 
Wm. Berney, President Capital City Bank of Montgomery, Alabama. 














IMPoRTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
May 16 and for the week ending for general merchandise 
May 17; also totals since beginning first week January. 

FOREIGN IMPORTS. 





For week. 1901. 1900, 1899. 1898. 


Dry Goods....| 81,617,658 $1,827,304) $1,608,559] $1,299,364 
Gen’l mer’dise} 10,124,013 8,435,632 9,537,456 6,876,052 


sweese| 811,741,669 "$10,262,936 $11,146,015) $8,175,416 


Total 

Since Jan, 1. 

Goods....| $43,679,349) $54,629,756] 844,266,639) 241,558,426 
Gen’l mer’dise) 177,566,499 172,518,842| 166,389,087) 137,215,365 


Total 20 week! 221,245,848 '#227.149,598 $210,655,726/8178,773,801 


The imports of dry goods for one week later will be found 
{n our report of the dry goods trade. 

é following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 20, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 





























ms 1901. 1900. 1899. | 1898. 


For the week..| 88,238,956] $10,293,604, _$8,322,232| $12,149,857 
Prey. reported) 195,705,483 {o77e0'085 175377 333 $72'138's11 


Total 20 weeks $203,944,439 |$208,083,589 $179,199,585|$184,288,168 


Nors.—As the figures of exports as reported by the New York 
Gastom House from week to wook frequent: tag A “aivergence from 
ie ne jase te ade iy’ oddisg Wo or dodger ts 

C) ‘om 
amount “previously reported.” . eipiakwegers 


The following table shows the exports and imports of 
at the port of New York for the week ending May 18 























EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Bzporis. 








Gold, 
Week. Since Jan. 1. 





Great Britain....... on 1,764,851 
France.............-| 1,997,841| 13,644,488 





mg = Dameaeh':  adgdeupice 1,520,003 
West senctonee nde ceue 518,175 
MOXICO ....22..-.0000 1,000 27,680 
South America.....;  —........ 17,595 
4ll other countries. 200,000 449,000) 4,025) 34,759 





Total 1901......| §2,198,841|§17,941,792|  #33,232, 996,068 
Total 1900......| 3,231, 17,921,493 24.375 1,214,875 
Total 1899...... 63,571' 4'382,049| 466.931 6/441'160 























Exports. Imports. 
Silver, = 

Week. |SinceJan.1. Week. | SinceJan.1. 

Great Britain.......| $€07,485/$20,265,313' §........ 14,937 
Brance..........000: "een 238,899) =... ahs . 3,883 
West Indies......... 10,000] 132,752 "3.725 80,218 
4 Miaitak adntices!  “asaseced 21,250) 61,420, 1,013,362 
eoeeenee Pe eee | 800,090 

Matos 2,491 29) 16,188 











$617,485| $20,662,621 264.174 $1,428,878 
1,300,205) 19,514,538 79,282, 1,561,659 
898,550' 19,306,772 


»282, =1,561,65 
133,776 1,310,498 




















DEPOSITS OF Bonps HELD By NATIONAL BaNKS.—The 
following interesting statement furnished ‘by the Comptrol- 
ler of the Currency shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on April 30. For 
statement of March 31, 1901, see CuRONICLE April 27, 1901, 
page 805; for that of April 30, 1900, see number of May 5, 
1900, page 879. ° 





| 0. 8 Bonds Held Apl. 30,1901, to Seeure— 











‘ | 

Description of Bonds. |Public Deposits| Bank | fotat Hela 

in Banks. | Circulation. | ? 
6 p. ots., 1894, due 1904 $723,006 | $268,900) $991,900 
4per cts., funded 1907..| 9,519,900 6,389,500 15,909,400 
4 p. ota., 1895, due 1025) 12,121,950) 3,336,600, 15,458,550 
8 p. ots.,’98, due 1908-18 5,700,300) 3,950,180) 9,650,480 
Sperocts.,funded1891*.; _—s_......... | 212,500) 212,500 
2 p. ots., 1900 due 1930.) 74,969,500 309,831,200' 384,800,700 
8-65s Dist. Col., 1924...| ee eer | 425,000 





Total. --.-| $103,459,650 $3238,988,880, 427,448,530 

* medeemabie at option of the United States. 

The foregoing does not include the bonds held in the New 
York Sub-Treasury against deposits in banks. There were so 
held on April 30 $10,647,000 bonds, making the whole 
amount at that date in possession of the Government as se- 
curity for déposits $114,106,650, 


CoINAGE BY UNITED StaTES MiNnTs.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the mints of the United States during April 
and the four months of 1901. For statement March, 1901, 
see CHRONICLE of April 27, 1901, page 805; that of April, 
1900, see May 26, 1900, page 1082. 





























si if April, 1901. | Four Months 1901. 
: Pieces. Value. | Pieces. Vaiue. 
3 | 3 

Double eagles....... 531,000, 10,620,000 787,478)| 15,749,560 
ill nencsssoeaeves 809,300 8,093,000! 2,283,778|/22,837,780 
malt cngias 49,000| 245,000, 1,687.945| 8,439°725 
Quarter eagles...... pean cee siesenee] 235 588 
Total gold......... 1,389,300 18,958,000, 4,759,436/47,027,653 
Dollars..... pbdasoedt 1,950,C00 1,950,C00) 7,310,350) 7,310,350 
Half dollars........ 540,000 270,000, 1,976,350 988,175 
juarter dollars. ... 688.000 172,C00| 5,265,014) 1,316,253 
Rid endddessiaz 2,410,000 241,000 10,939,680; 1,093,968 
Total silver........ 5,588,000 2,633,000 25,491,394) 10,708,746 
Five-cent nickel.... 2,183,000 109,1 50! 6,654.800 332,745 
One-cent bronze.... 3,451,000 34,510 16,107,900) 161,079 

ee a, 
Total minor....... 5,634,000 143,660) 22,762,800 493,824 

SS ee eee | 

Total coinage.......! 12,611,300| 21,734,660 53,013,630/58,230,223 

















New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia. 
The New York figures do not include results for the non- 
member banks. 





Oapttal & 
BANES.| Surplus.| Loans. | Specte.| Legals. | Deposits.t Cire’l’n.|Clearings. 


4 J $ 
Apr. 27.. 168,$87,7 83: )/ 1871578 72,299,6 9707903 14, nistarse 
0854 























ay _4..|168,387,7/890,450,4|182 71;965,8| 9731116 2464 
«" 11, |171,026,7|897,716,9|1797607| 72°739,5| 9774909 31.081, 23530 
“ 18../171,026,7|873,612,1|1768891| 74,317,5| 9516267 31,109,0/21204163 


May 4..| 57,682,9)195,241,0/14,693,0; 8,469,0/222,696,0 6,186,0)181 5 
* 11..| 57,632,9/195,507,0/15,789,0) 8,380,0'221,783,0, 6,160,0/1 
oe. 87,6829 198377, 16,580,0 8/588,0 320,075,0, Sisto ieg Tag 


2 

































































Q 
Phila.* 
May 4.. net Teese 58,848,0  [212,083,0' 9,851,0/1 ne 
“11. $,8/175,994,0|  56,187,0 |208,693,0| 9,861,011 
“18. ss it aii Tis0| _aslaso —_(a0e’ees'o, Het ie aes 














8,11 
* We omit two ciphers in all these Agures. 
+ Including for Boston and Philadelphia the item “due to other banks.” 
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New York City Cleari 


daily results. We omit two ciphers (00) in all cases, 


House Banks.—Statement of 
condition for the week ending May 18, based on average of 





BANKS Oapttal. Loans. | Specte. | Legals. 











N. Y...- 
Co. 
































FOREIGN TRADEOF NEW YORK—MonNTHLY STATEMENT. 
aidition to the other tables given in this department In 
ap from weekly returns, we give the following figus Thade 
the full months, alsoissued by our New York Custom Ho “4 
The first statement covers the total imports and exports 
merchandise and the Customs receipts for the ten mon 4 
of the last two seasons. ths 





MEROHANDISE MOVEMENT AT NEW YorE, Customs RucEPy 


AT NEw Yong, 





Dzports. 


Imports. 
1900-01. | 1899-1900 | 1900-01. { 1899-1900 


t t 8 8 
40,238,195) 39,003,43: | 42,929,955/ 87,932,04¢ 
88,537,723) 42,557,341) 46,833,811) 42,967,534 
-| 86,836,626) 41,979,217; 42,717,488) 39,395,057 
46,288,104| 46,446,435| 40,241,495/ 48,765,086 
49,430,417) 42,584,607) 42,448,438} 40,005,316 
45,262,224/ 46,868,363) 44,688,985/ 44,379.91: 
45,647,767| 49,652,629) 46,167,415) 42,752,56: 
48,259.88) 43,983,408) 39,721,200! 40,266,70s 
48,793,416) 66,061,681) 44,100,801} 49,305,85;| 12,897,84: 
49,684,388) 45,925,244) 48,869,197) 44,721,055) 12,604,728 


++ '443,028,826 |455,362,159'461,721,851 | 424,899,086|128,477,076 


The imports and exports of gold and silver for the ten 
months have been as follows : or the ten 





1900.01, 


ee 





1899-1969, 


8 
13,485,973 
12,466,416 
11,798,166 
13,414,508 
11,846,53§ 
12,443,941 
14,£90,369 
12,594,292 


November. 
December. 
January.. 
february. 









































a re 
SILVER—NEW Yorr 
Imports, 

1900.01, 


\——— 


% 
1,7§ 3,877 
2,272,210 
1,833,044 


GOLD MOVEMENT AT NEW YorRK. 
Imports. Dzports, 
1900-01. | 1899-19C0 | 1900-01, | 1899-1900 


3 | $ 3 
165,95"| 885,942) 2,246,881) 791,444) 
180,246] 1,100,496) 17,513,591 19,930) 
162,26: 764,571 101,541 76,227 














8 
8,79,647 
5,200469 

















2 
NESINS& OS 


© natn at 
tok d 


Bes 



































100,7 185, 
4/878,512,1 1768891 | 74,317,5|951,626,7 











Total ......... 





Reports of Non Member Banks.--The following is the 
statement of condition of the non-member banks for the 
week ending May 18, based on averages of the’ daily result. 
We omit two ciphers /00) in ail cases 





| Depostt. with 
-| & B’k. |Clear’g; Other 
Notes | Agent. Bks.d« 
Ngw YORE CITY. | 
Borough of 
Manhattan, 


BANES. Net 
(00s omitted.) 


PRS 
12%, 188,8 
116,0; 153,0 
45,4) 160,9 


ao' 


ay: 
oe ow 


Ssoe 


7 SPP. 


52,6 
32,8 


17,6 


1069,0 
182,4 
5288] 66.6 
8} 5,0 

5.2 
9784, }|77088 1 
29738,9/79769 O 
'6|8261,9|77662,7 





eft 
sf 


zB 
re 
a 


1176,0 
46,6) 1 





se 
FFF 
b 








3 
: 
: 
=f 


fd 











‘il 
ee 





4,067,609 
5,200,288 
4,887,241 
6,382,806 
4,692,008 
4,438,815 
1,519,802) 4,700,749 
1,403,112) 4,847,608 


14,999,041) 47,646.49 
09.041) 47,646.498 


Auction Sales.—By Messrs, Adrian H. Muller & Son: 


Stocks. 
5 Iron sameness $25 
e 


4,206,887) 8,969,244, 208,28] 84,927 
4,719,031| 167,569} 58,070! — 68,900) 
141,45! 801,787 247,546 11,514,706 
814,747} 620,80] 8,174.t60) 5,165,071 
290,628| 818,913| 284,995| 1,192,600 
$14,548, 219,59t| 465,080! 1,025,382 
175,579| 219,964} 4,898,805] 1,706,312! 


10,680,842! 9,060,251) $4,170,827 | 


1,265,863 
1,240,886 
1,130,998 
1,690,888 

879,865 




















21,645,568) 











Stocks, 
35 Fidelity Bank of N. Y...255 
a0 $150 per share 10 Fourth Nat. Bank 260 

Stubs of 50 Edison Elec. . 110 
L. Co. of Brooklyn... $26 lot | 165 Trust Co. of Amer. ..270-270'4 
50 laengne Coal Co., State 100 Lackawanna Iron & 
of Washington 2 Steel Co 10015 
50 Union Trust Co. of N. Y. 1400 | 142 East River Nat. Bank...147\ 
5CO Manhattan Co. Bank.... 75 Nat. Bank of Commerce. 
31014-3094 415-4174 


5 Globe & Rutgers Fire Bonds. 

Ins. Co 45 | $5,000 Union Ry. Co. of N. 
10 Anchor Mfg. Co. of De- Y. Oity 1st 5s, 1942; F&A..117 
troit, Mich., $25 each..$2 $16,000 Chateaugay Ore & 
26 Gallatin Nat. Bank ...405-425 | [ron Oo. ¢s, 1915; J&J... 
200 Brooklyn Wharf & Ware- $3,360 Chateaugay Ore & 
house Co., pref. “‘B”.... » Iron Co. 5% certs of in- 

share 


| 

$2 pe debtedness for coupons.. | 

10 Merchants’ Nat. Bank...195 | $5,000 Chic. Wis. & Minn.RR, 
7 Importers’ & Traders’ 


ino. 58, 1916; M&S..... nee 92 
at, Ban 591 $23,000 Chic. Wis. & Min 
55 Bank of America...51819-525 RR. ist 6s, 1916; M&S. 
59 Nat. Bank of the Repub- $7,000 Indianapolis & St. L, 
lic -- 280-290 RR. Co. 1st 78, “series A.” 
2 Chemical Nat. Bank... . 1919; J&J 1 
4041-4040 | $4.000 Jamaica Townshi 
20 Central Realty Bond & Water Co. lst 63, 1908; 
Trust Co 5E M&N 101 
5 Lawyers’ Mtg Ins. Co..23 $1,000 Jamaica Water Sup- 
40 Stee!-Tired eel Co., ly Co. 1st 6s, 1907; J&D.. 98 
1g | $9,000 Manitou & Pike's 
Peak RR. Co. 1st 58, 1909; 
85.01 2 het ropol. RR. Co. of 
1 etropol. . Co. 
Denver 6s, 1911; J&J 110% 
$6,000 Milw. & L. Winneba- 
go RR. Ist €s, 1912; J&J..117% 


13% 


40 Butchers’ & Drovers’ 
Nat. Bank 12 
50 North Amer. Trust Co...290 


By Messrs. Richard V. Harnett & Co.: 
Siock. 
90 The Cleveland Electric Railway CO ..........-----+--0.s2005 $2,620 57 








—_— 


Banking and Financial. — 


Trask & Co., 


BANKERS, 

27 & 29 PINE STREET, - = - + NEW YORE 
Transact a general bankine business; act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 


INVESTMENT SECURITIES: 
Members N, Y Stock Exchange. Branch Office, 67 State St., Albany 








Spencer 





GeorGe BARCLAY MoFFat. ALEXANDER M. WHITE JB 


MOFFAT & WHITE, 
BANKERS, 


Members New York Stock Exchange, 
No, 1 NASSAU STREET, . . - NEW YORE, 





INVESTMENT SECURITIES. 
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S—— ? ZAAGT it 
Bankers’ Gazette. 
eter Paw wee ee rere a eee ee ee 
DIVIDENDS. 
——————————— lay este mee 
Per, When Books Closed. 
Name of Company. dont Payable (Days Inclusive.) 
i 4 
lronds (Steam). | : 
a dbadben'dek dati ls J’ly 207’'ne30 to J'ly 21 
ge VON rel ....ccacccsscccooes 2 \Fly 203'ne30 to Jy 21 
4 t Railways. 3 


onicago City (quar. gatesboaterevevescce | 3 |J’ne 29J’nel6 to J’ne30 
Banks. | 5 |May 31 May26 to J’ne 2 








Mechanics (BTOOKIM)---seeeo0o 000000] B [May 28 May19 to May 3l 
Unie Miscellaneous. . ee fe : : 
District Telegraph (B’klyn). | ByJ’ne 10J’ne 2 to J’neld 
saeien Graphophone, com. (quar.)..| 2 |J’ne 15 Holders of rec. J’ne 1 
Se bUs (0.) Gas L. & Heat., ae | then ie Sr pe « rec. ne st 
, com. (quar.).... |J’ne olders of rec. May ¢ 
Consol. Lake og com - ---|100t|J’ne 21 Holders of rec. J’ne 20 
“ do 777)""1%'J-ne 15 Holders of rec. May 31 
do do pr “A ring 6 | oe of rec. i 3 
ational  ~S FaaeCees F | 1% J’ly J’ne to ne? 
Ni a Tab, ering ene Medbeeauees | { \J’ne 15 Holders of rec. May 31 
Onted States Leather, pref. (quar.)....| lJ’ly 1J’nel6 to J’ly 1 
Yivginia-Carolina Chem., com. (quar.)..' 1 'J’ne 1May24 to May31 


n Consolidated Lake Superior new stock. + At rate of 7 per 
! en from Jan. 20 to May 31, 1901. 


cont per an 
WALL STREET, FRIDAY, MAY 24, 1901.—5 P. M. 

The Money Market and Financial Situation.—Further 
progress has been made this week in a return to norma, 
conditions in the security markets. Business at the Stock 
Exchange has been more limited in volume than for several 
months past, the total sales of stocks being smaller than 
during any week since that ending Dec. 15, and commission 
houses have had an opportunity to get their books in order 
and settle balances. This process has reduced the number 
of open accounts, so that in current transactions there is 
a much larger proportion of legitimate business than of late, 
and quotations are now on a more conservative basis. No 
doubt one result of the recent panic, not yet fully realized, 
will be the adjustment of prices more nearly to real values, 
measured in each case by the earning power of the property 
represented. In view of recent additions to dividend rates 
and to the dividend-paying list, it seems likely that such an 
adjustment will leave prices at a level which will be satis- 
factory to holders whose purchases are not of recent date. 

The money market has continued easy at moderate rates, 
and gold exports are smaller than was generally expected, 
amounting for the week to only $512,000. 

Theopen market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 8 to 7 per cent. To-day’s rates on call were 8 to 
4percent. Prime commercial paper 4 to 414 per cent. 

e Bank of England weekly statément on Thursday 
showed an increase in bullion of £131,528 and the percent- 
age of reserve to liabilities was 41°31, against 43°69 last 
week; the discount rate remains unchanged at 4 per cent. 
The Bank of France shows an increase of 7,225,000 francs 
in gold and 5,875,000 francs in silver, 

The New York City Clearing-House’ banks in their state- 
ment of May 18 showed a decrease in the reserve held of 
$1,203,600, and a surplus over the required reserve of 
$13,299,925, against $8,127,475 the previous week. 




















1901 | Pifremmee | 1900 | 1899 
May 18 | previous week May19 | May 20 
$ $ $ $ 
Rill sees 75,029,300) ....-0-+0- 72,222,700 68,622,700 
ERR 95,927,400|_-......... 87,979,300 _ 77,386,700 
Loans discounts 873,512'100 Deo 24,204,800 788,225,400 763,502,200 
ees $1,109,000 Inc” 27,900 21,617,000 13,801,300 
Net deposits ....../ 951,626,700 Deo 25,864,200 868,620,300 902,325,900 
Biitiidscnreee 176,889,100 Dec 2,871,600, 164,929,100 203,183,600 
Legal tenders.---- 74,317,500 Ine 1,578,000 68,781,200 57,029,400 
| 

Reserve held...... 251,206,600 Deo 1,293,600, 233,710,300, 260,213,000 
Legal reserve... 237,906,675 Dec 6,466,050, 217,155,075 225,581,475 





Surplus reserve 13 299,925.Inc 5,172,450 16,555,225. 34,631,525 
Norz.—Returns of separate banks appear on page 1020. 


Foreign Exchange.—The foreign exchange market has 
n strong and rates advanced on a limited supply and a 
demand for bills. 

To-day’s actual rates of exchange were as follows: Bank- 
ers sixty days’ sterling, 4 843(@4 85; demand, 4 8814@4 881; 
cables, 4 89@4 8914; prime commercial, sixty days, 4 8414 @ 

7g; documentary commercial, sixty days, 4 8334@4 85; 

7 for payment, 4 8434.04.85; cotton for payment, 
8334 @4 85; cotton for acceptance, 4 8444 @4 8414. 

Posted rates of leading bankers follow: 




















Ce May 24 Siaty Days | Demana 
rime bankers’ sterling bills on London. 485% | irs 
mime commercial....°. sree need eae rere | ee 
} ecamentary Commercial.........ccecceee 483% @485 | _...... 
; caaers hemes ahaaleocd posses [5 a8%8 > a (5 18% bg r+ 
amsterdam 8) bankers............ } 316 | 
Frankfort or Bremen (roichm'ks) bankers! 941%,¢@ 05 °°! Vote ® ooine 
* Lees 1 
1e- 


The following were the rates of domestic exchange on 
ew York at the under-mentioned cities to-day: Savannah, 
ying 1-16 discount, selling 65c. premium; Charleston, 
buying par, selling 4% premium; New Orleans, bank, $1 00 





premium; commercial, 75c. discount; Chicago, 15c. pre- 
mium; St. Louis, par; San Francisco, 10c. per $100 premium. 


United States Ronds.—Sales of Government bonds at the 
Board include $15,000 8s, coup., at 1093¢ to 10914: $500 8, 
reg., at 109; $6,000 4s, coup., at 188144, and $500 4s, coup., 
1907, at_ 11814. The following are the daily closing quota- 
tions; for yesrly range see third page following. 


|Interest; May | May | May | Ma May | Ma 
|\Pertods|} 18 | 20 at | 22" | 23° | of. 
26, 1980........ egistered Q—Jan |*106%4/*106%4'*1064 *106%4|*106% *106% 
BG, BOO. cdsceccncs coupon Q—Jan |*10614|*10614' *106%4|*106%4'*106%4 *106% 
2s, 1930, smalLregistered|........| ....-. | sesece| socces | cowcse] socesal oonee 
2s, 1930, small....coupon)...... ..! | | 

3a, 1918........ registered Q—Feb/*109 (*109 |*109 |*109 |*109 |*109 
38, 1918........... coupon Q—Feb *109 | 109%/*109 |*109 |*109 , 109% 
38, 1918, small.registered|\Q—Feb) ...... rs SSS pe ere ee 
38, 1918, small. ...coupon'Q—Feb | *10819/*1081)/*108'9| *10819/* 10815 *108145 














4s, 1907 -Tegistered' Q—Jan |*113''/*113%/ *113% *113%9/*113%_'*113% 
4s, 1907 ---- coupon Q—Jan |*11319|*11319|*113%4|*113%9/*1131_'*113% 
4s, 1925.. -Tegistered,Q—Feb|*138 (|*138 (*138 *137%|*137%9 *138 
PS coupon Q—Feb/*138 (£138 | 138%) *137%/*137%/*138 
6s, 1904........ registered Q—Feb *108%4 *108% | *108%4 | *10834| *108%4 *108% 
eee coupon Q—Feb *108%4|*108%' *108%4 *10834| *108% *108% 


“This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $10,000 Virginia fund debt. 2-3s at 95 and 
$25,000 Virginia 6s deferred trust receipts at 9 to 10. 

The market for railway bonds has been dulland relatively 
steady, although generally firm in tone. Union Pacific new 
4s were prominent during the early part of the week, selling 
at one time below 108, a loss of over 3 points. They gave 
place later to Wabash debentures, which were exception- 
ally active, and close with a net gain of nearly 4 points. 
Among the lower grades Mexican Central Ist incomes were 
conspicuous for activity, and when at the highest on Wed- 
nesday had advanced over 3 points. 

Atchison adjustment 4s, Fort Worth & Denver City ists, 
Peoria & Eastern income 4s, Toledo St. Louis & Western 4s 
and Wisconsin Central 4s also advanced a point or more. 


Stock and Bond Sales.—The daily and weekly record ef 
stock and bond sales at the various stock Exchanges, for- 
merly given on this page, has been transferred to a place by 
itself. It will be found to-day on page 1028. 


Railroad and Miscellaneous Stocks.—The market for 
stocks has been dulland irregular, with the general ten- 
dency towards lower prices. ‘Transactions on Tuesday were 
little more than 630,000 shares, the smallest on any day since 
Jan. 23, and with that exception the smallest of the year. 
The Erie and Reading issues were notably active features, 
at advancing prices, presumably on the favorable outlook in 
the anthracite coal trade; but both participated in the de- 
cline on Thursday, which included all classes of stocks. 
They recovered, however, to-day. 

Northern Pacific was dull but erratic, selling on Thursday 
57 points above last week’s closing price and 45 points above 
the close on Wednesday. There were no recorded transac- 
tions in this stock to-day. Lackawanna was bid up to 22914 
on Thursday, a gain of 17 points within the week, a large 
part of which it has retained. Wabash stocks were active 
and strong throughout, a fact which elicited various conjec- 
tures as to its cause. Union Pacific was notably weak, in 
sympathy with the bonds. 

American Linseed and National Lead issues advanced 
during the early part of the week on consolidation plans, 
but declined later on realizing sales. Tne tobacco stocks 
advanced sharply and were about the only strong feature of 
the miscellaneous list, although the copper stocks resisted 
fairly well the general tendency of the market. 


Outside Market.—Business in the outside market this 
week has been small in volume, and price movements have 
been irregular without decided changes. About the only 
stock which could be called active has been Distilling of 
America, which on the prospects of its early admission to 
the unlisted department of the Stock Exchange has risen 
from 63g for the common to 9, closing to day at 814; the 
preferred has advanced from 28%¢ and closes at 31%, the 
highest price for the week. Standard Oil has moved in the 
other direction, going down from 800 to 785. A number of 
securities either new to the curb or ordinarily very inac- 
tive have been traded in this week. Among the new shares 
is Auto-Truck Company stock; this came out on Tuesday at 
5@53¢ and declined to 3%¢ on Thursday. The initial 
sale of New York Realty Trust Corporation stock 
was at 150; it subsequently advanced to 165.  Dia- 
mond Match, which is listed on the Chicago Stock 
Exchange, sold on the curb this week at from 136 to 
137, and Mexican National Construction stock was traded in 
on Wednesday at 26. Other strangers to this market were 
the 5 per cent bonds of the Louisville Henderson & St. Louis 
RR. and the 4 per cent Erie-Pennsylvania Coal collateral 
trust 4s, which changed hands at 101°¢ and 9375, respec- 
tively. A small amount of Cramp Shipyard stock sold to- 
day at 8644; it is reported that the plan for the consolidation 
of the Vickers-Maxim and Cramp companies is making sat- 
isfactory progress. It is proper to say that the curb market 
will continue to be held in front of the Mills Building on 
Broad Street. A vote was taken this week on a proposition 
to conduct dealings at some point nearer to the temporary 
quarters of the N. Y. Stock Exchange in the Produce Ex- 
change Building, but the movement received scarcely any 
support. The hst of outside quotations will be found on 
page 1028. 
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96 97%, Do p 
10344 105% 105 fi a alt. & Ohio, vot. tr. ctfs. 
92% 93% % 92 «92 Do pref. vot. tr. ctfs. 
75 76% an Fea 5 76%4|Brooklyn Rapid Transit.. 
86% 8649] *85% 87 8644 87 87 87 86% 86's/Buffalo aaa & Pittsb’g. 
*121%123 [*121 123 #1914123 1 Do scoccccesces 
104% 105% + fa + He 4 1 102 103%» anadian Salle 


65 
159 160 Central of New Jersey... 
4819 50% 1g) © & Ohi 
41% 42 


%| 799 80 789 7 ref. 
#195 195% Chicago Buri. & Quincy.. 
iv is6 iChicago & East’n Illinois 


Do pref 

oa 2 oatenge bere Western. . 
93 3 Do 4p.c. debentures 
"BO" 807 Do 5p.c pref. “A”.. 

48%; 44% Do 4p.o. pref. “B”.. 
83 3519 Chic. t= ae & Louisv. 
7 TO% 72 72 71 
160% 162% 2% 150% 162% 
*185 rd 185 
*195 300 *195 iby 





Begs 


ee 


SF. 








rom 














=] g 
cpecsgellslga 


14% iby 

619g 53 52 

244o} 23%9 V4) 22% 23% Do 2d pf. vot. tr. ctfs. 

YI 14 163 ly elaware & Hudson.. 
21642218 218 | 218 22 226 220% elaw. Lack. & West’n. 

Agi %) *44¥g 45 Ba 46% lei 44 4|Denver - Rio Grande.... 

293% 93%) % 92% ‘ 92 Do pref 

*25% 27 ee 27 29% 29% 20% Des Moines & Ft. Dodge. 

10% 69 9 10 Bla +8 Duluth § a & "Ad. 


ii% 
6849 Do ist pret... 
64g 55% Do = 
*62 55 


*86 90 
25 26 &Den. C.,stmp. 00) 8 ar} 20 
pisediaypota Great Northern, pref..... 16749May 9 ar15/\144% J” nel 
Do rights 0 33's May10 2614 May 2 
Green B. & W., deb. ctf. A] - 65 
Do deb. ct£. B 
53% 54%, $38 53 geting * enseeehenesantes 


77 78%) 77 77 ref 
"| 139% 139% 1374913819 
33 33 3349) 


25% ae Bo. vol tr. 
ansas City So. vo' a 

Do_ pref. vot. tr. ctfis 

oe 2 Des Moines... 





ret 
L. Shore & Mich. South’n 
*68 73 75 75 74 |Long Island 
101%103_ | 1025 103% 10149 103%) 1034102 Louisville & Nashville... 
112 114%} 113%2114%/ 113%115%4) 1134114% [of aahatten Elevated... 
165% 16749] 165%, 167%) 166% 168% 165% 169%| 1 etropolitan Street.... 
*33 8635 32 32 *32 354g] * 34%5|Met. West Side EL. (Chic.) 
< 1 "85 95 *85 91) *85 9149) 838 Do pref 
25% 25%) 3 24%, 26%! , 25% 26% Mexican Central. 
Rete 11%) 10% 1144) 105 12% 11% 1: 1l %g] . 1%) Mexican Nat’l tr. receipts, 

*107 *107 *107 . Michigan Central 

93% 94%) Gla 92%} 91% 92 91% 91%» 89 89 = 8t. Louis. 
11321133 113%2113%) é 
23 23 *20 5 _ 
26% 23 % 28 26% 27 
55% 5749) 57 57%) 55% 56% Do 
100% 104%] 104 105 1044 1062 
Ea: Oo 81 cocces co ----| Mob.&0.,J.P.M t 78 May 
lites ocesen aanconl MOET! ex 19149 Jan Boi A. 
15374) 150s 151% 14819150 -O dson.| 13, ites ae 
29.4) 28% 29 30 | *28 29% 27% 27%! . Chic. & St. 1,1 6 39 
120 /|*110 “100 110 oo 71.100 111 
*60 66 5 *60 70 | *60 65 








*212 214 214% 214%) 215%2154 
32 33%] 31% 32% 33%) 3 34% 
51 614) 50 ~4 * te Norfolk & Western....... 
2 *87 88 | *87 90 | *87¥3 88 88 Do ustment, pref. 
154% 156 15 5 160 171 in 205 *170 300 |Northern Pacific Ry 
98 981) 98 98 97% YT} 97% 98 

60 60% 60 60 61 62 *60 62 *60 iy 
*90 98 2 *92 4 *92 100 
*65 70 5 *65 70 *65 70 
145% 146% 145 ay 1431421454 

8 8 7% 8g RS: 


'e C 
28 23% Peoria & Eastern......... 
cccces ccccce] coccce eccoes{P CFO “yr ~ keenemmenenes 


eeecee eoeses| scores coscee 


Do 
14 “= 7 tn. n. Cis & St. L. 


‘Hike “Bie uten, ve 4 po agg 
gi lst pret vor, tfs..| 63,700) 

He as ref. vot’ 

---|Bio Grande 

© pref......... 
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Bid |Askll| Banks |2Bid|ask|| Banke | Bia|sk|) Banke | Bid) 4% 
Irving . 
1260 |. Leather 
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Tuesda Wednesday| Thursday Week ; 
maturday yon jay 21 ay May 23°| May 24 EXCHANGE Shares| Lowest | Highest || Lowest | Highest | 
= 712. 13%] 18% 13%] 18% 13%] *12% 13%/Qt. J. &G. Isl. v. tr. ctfs.| 1,100) 7%Jan21| 144 Fe Dee! 

3 | 12, 35 70 | *68 bars 801 GBs GBUIS Do letpret.y.tr.ctis| 600] 68 “Jan 29 1b Awe2a| 95% Ma} OLieDes: 
ml 7% 28%| *26, 29.1] *28 29 | 28% 28% 28 28 Do 2d pret. v.tr.etfs.| 600) 20 Jan 4| 34% Apr22!| 11%J’ne 81%Dee 
S| 75% 75% 74% 74%) 75 16 | 75 75 | 74% 74%/St. Law. & Adirondack.. 700| 57 Jan29| 77% May 77/|...... fie Dax cael 
re HH 44% 46 45 | 44% 45%| 44% 46 | 44% 46%|St. L.&@ 8. Fr. vot. tr. ctfs| 5,100] 21%2Jan 4) 50%Apr30)| 8% J’ne| 24% Deo! 
oo B/E) “Bhs, Gla “BBs, Gos “Bl tal Bo Ayber'vatess| iG6] Soudan al Seaneaa| Studia 48, Bes 
8 a * td A ir Di 5 
at Se $4 | *32 32%) *31. 337% 34%| 33% 33%|St. Louis Southwestern..} 2,130] 16 May 9 39% Apr 30 83, ne 18%s Dee’ 
He G24] 62% 63 631g) 62% 6344 63% 6219 62%) Do pref........-..---.| _3,200| 41¥sJan 8] 68'3May 61) 21%J’ne 45% Dee! 
ooh] 46. 49 | 4618 48%) 4710 47%) 46% 45% 469 47%4/Southern Pacific Go......| 74,390] 29 May 9} 57% Apr30)| 30%, J’ne| 45% Dee 
$0%| 29 B07%| 29% 30%) 29% 29 6380 28% 29 %2/Southern voting tr. ctfs..| 93,425) 18 Jan21| 34% May 1) 10%J’ne 23%, Dee} 
82 | 82% 83 | 82% 83 | 82 82%] 81% 88 Do pref. vot. tr. ctfs.| 20,810] 67% Jan21| 885% May 1|| 49%J’ne| 7343 Dee 
es) 5 47% 47 45% 47%| 45 46%l"[exas & Pacific......... 44,200| 23% Jan $| 52% May 3) 13%J’ne 
so +191 125 |*120. 125 |*120 122 |*120 131 |¢120, 120 hird Avenue (N. Y.).-. 1101117 May 9/129%.Jan 9 45% Mar|135%3Jam 
| 22 284 22% 24 | 231 25%] 22% 24% 20% 229/Tol. St. L. & W.v. tr. ctfs.| 22,605) 10% Feb16| 25% May22\|...... ...-[--se00 once) 
$6 35% 3 36 38%] 87% 39%] 37 38%) 37 38 Do pret. vot. tr. ctfs.| 33,670] 23 May 9) 39% May22/)...... .... Seat aa 
16% *75 «(77 *754g 77 16% 764] 75% 76%) 76% 76%|Twin City Rapid Transit.| 960) Ort Ar 1atiares Maria) 6119J’ly 70% Dee; 
ee oer gp hinecl esess Gated eebbad gested escece ecesce! Wel. .....-- wamaeod eccece r Mar19 J Dee: 
307s 100% j00 1 ka 993, 10414] 101% 1035] 100121034) 98 101%) [Jon Pacts aia ,460| 76 May 91 . ay 2, ta Jam 81% Des, 
Is 91%] 90 91% 88% 89%) 882 B94) 88. 88% 87g 88%) U Do pref...........-..-| 16,679] 81% Jan 21| 99%4May 1/| 7012J’ne 85% Deo, 
21% 20% 2016 21%) 21 22%] 21% 22%! 21% 22%) \\7abash....000.22.......| 69,117) llsJan 3] 22% May 3]) 6% Mar) 14 Deo, 
fou 30%] 38's 39%| 37% 40%) 40, 4: 401g 42%) 39% 4235 1 ep *""1120,300| 23% Jan 4] 45.%May 1/116 Sep| 27. Des 
173 18. | 17% 18% rt he 15” 3 Hie 13 oa ES Nala age Ey Lake Erie... 2,200) 11% Jan $i 21%. Mar29} 8 J’ne| 13% Des’ 
y 0 TOT. occ cccccee , ® 5 } 
S x B. 30%| *29° 30. | 30 30%! 30 80% 80 30 | Do 2d pret ea nace "000| 24 May 9 go Mars 44250 Sgn Mar 
BOs 21 | 19% 20 | 19 19% 19% Zl) 20 21 20 20 {Wisconsin Cent. v. tr. cfs.) 10,900) 14%.Jan21| 24% Apr29| 10 Sep} 20% Apr 
46 44%] *41 44 44 46%) 44 44 44 4435) De yet. vot. tr. ctfs.| 4,500} 389Jan17| 49% Apr17/| 30 Sep| 57 Apr 
elane 
ans 200, |*178. 200 |*175, 200 [+175 200, |+175 200, |*175 190 | 4 dams Express......... w-.-.-|2145 Jan 8/1872 May13|111_ Jan|?150 Nov 
116%116%)| 1132 116% 110%3115%| 114 115%| 115 117%} 116 116%|/\ maigamated Copper...) 73,520) 83% Jan 21 12819 Apr20'| 89% Dec} 99.3 Nov 
MT | 7 7 | 86 OT | weneeeeneeee] 26 97 | 126 7 | American Bicyele ........ 100} 6 Marl4} 8% Apr23!!...... ...-|--s-« mgpes, 
99°33 $B | °80_§ 8B_ |) seccse cases. 83 383 | *28 383 Do p 200] 28 Mar21| 35 Apr22i|---.. 2...|-.--.- pat 
Yo 25. | 24% 25 24% 247%) 24% 26%) 26 26%) 2619 26%2)/American Car & Foundry 19 Jan21} 2742 Mar25|| 124¢Jan| 2543 Nov 
19% 79%| 79% 80 79% 79%) 8 1 795 8145 80 80% Do pret 5 67 Jan19} 83%Apr 4j] 574 J’nel 72. Dee 
rT 096g 27a] 26% 26%) 26% 27%] 28 28% 228 28 |American Cotton Oil 241g Mar 9} 314Jan 3] 80 J’ne Apr 
peepee ee *891g 92 | *89¥g 91 | *89%9 90%) *89%_ 90 ref 5 Aprid} 91%3Jan 9] 88%Sep}100 A 
$i ai | *34 «41 | 40 | «34 40 | *34 40 | *84 (40 |American District Teleg. 34 Jan3 May 3)| 24%Jan| 37 Noe 
e190 198 |*190 198 | 191, 2198 /*190 197, |7192 195. |*190, 196, |American Expr 2169 Jan 12/2205 M 2142 Marj191_ Deo 
B's 36%| 37 37%| 37% 37%! 37 37%| 3712 37%) 37% 37%s|American Ice... 30 May 9| 41% Marl5 J’ne| 49% Apr 
o70% 729] *71«72-| *71 (72%) 72 72 | 72% 72%) 73, 73 Do pret 67% Mar 4] 77% Mar22)| 60%9J’ne| 78% Feb 
Ms 22 Q1lg 2619] 24%3 26%) 25 26%} 21 24 19% 21 |American Linseed 513 Jan 24| 26% May2 6 Nov 16% Feb 
4% 61 | 47. 53%] 60% 65%) Gl 65 | 49 G61 | 48 45% 31 Jan24| 55% May21/| 34% 60 
6 66 51g 5g, *5 6 5% = 7% 6 7 7 74|American Malting.. i 41) Feb 4| 7%Mayz2ii 3 J’ne 7%Jan 
2 23 23, | 232 26.) 24 20") fet goat] Bois 66. lamer, Smelt'g @ i 5 oa ae Mey OL 09 aaea0l Beene] 66% Deo 
5 a a 5% 5 mer. Smelt’, efin’g. é 39% Ma: 6 3 ne; eo 
4 oa 96 jot 96 96 369 96% 9618 964g] 96% 96%! Do pret. 8.) 3°315| 88 * Feb 261100 $n i8 Syne ‘ 
08 cqncse| ccccce cocces| occcce 2) *3Q0 BS | new nne ennsee| ss0008 ecesee 
i p 3, °79%| 7919 79%] 78 78) 78 _79 | *78 780 
158 150% 146 6149 | 146 149%4| 147%4148%| 146 148%] 146% 148% 
0190 °'123 |*121 123 |*121 123 | 122%122%) 121 121 | 121 122 
98 100 | *98 1 99 99%] *98 100 | *97 100 *96 Apr13'|287 Sep |2984J 
196%128 | 1252127 | 12431264] 126 126%) 126 126%] 126%134 134 May24| 84%9J’nej114% Deo 
46 145 | 144 1 ecccee cocees[*140 144 | 22.22. ---20- 145 145 147%3 May 41128 May|140 Feb 
tibial, cesses capsee al insta oe 12 ie 21%Jan 2|| 21% Dec} 22% Deo 
a % 7 re 7 #4 | 73 #%% | 73 1% 76%Jan 2\| 76 Dec| 76% Deo 
48 48) 47 48 46% 47%) 48 50%) 48% 50%4| Anaconda C "| 49,660! 37 May 9| 54% Apr16)| 37%J’ne| 54% Apr 
912% 216%] 2173217%|*214 218 |*218 218 |*213 218 |*212 218 rooklyn Union Gas... 2001175 Jan18/228 Apri15/|140 Jan/183_ Dee 
Meas | i Hl 20% 30M “AUR Bl “as 8°] tau 08 \Ceolmads Mane trou’) 6200] a1 Jan 21}08% Apr] 2b sep], bo Dee 
oO » 2 
#132140 (#132 140 |*132 139 |*132 139 |*132 139 |*132 139 | erence, Gena Rte rot threes 117 * Oc [1313Jam 
19 19% 18 1749 17 18 18% 1819) "17 (18% Col. & Hook. Goal & Tron. 850/ 14 Jan18) 20% Apr 2) ll J’ne| 21 Apr 
#183 185 |*180 1 *180 185 |*180 188 }*180 190 |*180 190 {Commercial Cable........ 1681g Feb16)189 May 7|/158 J’nejl183 Jan 
$91 224%! 218 223%] 219 221%) 219 220%) 217 220%) 217 219 |Consolidated Gas (N. Y.). 187 Jan18}238 Aprl5/|t164 Sep|201 Nev 
65% 56% 55% 56%) 55% 66 6539 56%) 64% 6819) 67% 62%|Continental Tobacco.....| 9 38% Jan 4| 62% May24/| 214. Mayj 40% Deo 
107 108 | 107 107%) 107 108 | 108 108 108 | 108%g110%! Do pref............... 93% Jan 2/110% May24/} 7 5 Now 
Giidieadsecd] eccece cocces] conces cocces] coccce cecece] coccce cocses | 35 ti Crestate Stecl of Amerion ee 2TeFeb15 aie pate Sieerenrerat 
GREE wewscel ccccce cccces eeenee eoeses| Seesee eeecee Sencce coerce oO TCL. ... eee oseese seco 
wevese sceeee| 871g 87¥q]} 89 8932) 89 | 89% 89%) 89 89 |Detroit Rity Gas ope 86%, Mar29| 92 May 1]| 89 98gJ*ne 
CUE. och eased 94 94 | 93% 93%! ........... gecces seveee Gas & Elec. of Bergen Co. 72 Jan 2| 95 Apr29| May, 81 Sly 
$205, 291 22334] 22014 222%] 2221922319] 222 224 | 222 223 |General Electric.......... 1834s Jan 10/234 Apr10j/120 Jan [2 Deo 
68 69 ma 33 674g 577%! ib? sat eccccccscese, SO% 56'siGineose Sa Refining... ageg 2. tady EO May 2 44 Mary $3 ad 
040088 weneee ecccce coccce eeccce cocece] ecocce oreeee 0 Eee a 2 
% 22%) 22 23° 2314) 23%, 23%) 23 24%) 23% 2339) [ternational Paper.....| 5,550) 18% May10| 23 Mar22|| 14% Mar| 26% Nov 
7 774) 775% 79%) 78 79%) 79 79% *77. 7 78% 78% Do pref.......... 7322] 8,194] 69 Jan 21 Mar25)| 58 Mar| 75. Nov 
96 99%) 97% 99 98 99 97%, 98%) 96% 97% International Power.....| 13,100) 54%Jan 2) 9949Mayl8i| 24 J’ne 
6% 64) *6 7 6% 6%) 6% 6%) 6% ai 6% _6%/International Silver......| 1, 5% Feb 7 an 5]| 3% Aug} 10%Jam 
33% 33%) *32 36 | *33 36 | *33 *34 36 | *33 36 SS Sepa 100} 38 Apr25| 39%, Mar29}|...... ....]----.+ -e-« 
al 41%} =40% 41 401g 40%) 39% 401g) *39 40 40 taternat'l Steam Pump.. 241gJan22| 42 Aprlé Des 
cme eee] *81 82 | 81% 82%] 82 B29 82%) ...eceecceee] DO pref.....--.-- rate 74 *Jan24| 84 Maré 
$2 83 | *80 84 84 | *83 85 | *83%_ 85 Taclede Gas (St. Louis). 70 Jan18| 87 Aprll) 
*96 100 | *96 100 | *97 100 | *99 10 *98 100 | *96 100 Do pref...... 95 Jan21\100 Feb23| 
10 16} *12 16 | * 16 | 15% 16 6 16 |*15 17 |Manba Beach. §% Jan 28) 22 Aprl6 
42% 43%) 43 43%o) 42% 43% 44% 45% % 45 Ni&tional Biseuit.. 37 Jan21 M 
*98'g 99191 #9914100 | *95 100 | *95 100 | *95 100 | *95 100 Be cia Jan 2| 99s Mayl4 
19% 22 | 21% 23%] 21% 23%] 22 23 19 22% #19 19 [National Lead..... 15 Marl4} 235 May21) 
84% 884) 87 8919 87% 89 | *85 8819] 83% 83%] *83%_ 86 DO Pret ..ssacaeeeene 81 Mayl6] 92 Jan 
444 45 1°43 445 | 43%9 43%] *43 444 | *43 «445 | “43 «245 [National Salt, 0 Jan 7| 50 Mar21 
16 77 | *75 78 77/| 76 76 | *75% 7 76 Bane 72\gJan 3| 84 Mar2i| 
140 145 | 143 145 | 144% 144%) 143%144%] 138 142 [#137 142 |New York Air Brake 185 Mayl5j175 Apr26, 
% 86 | 82% 8 889 83%] 85 86 8 8419 North American Co., new| 4,320) 73%3Feb14) 91 M 
MEME T Sh%s 36 | B6%4 BB | ccceae ccceeel cocece sceese 3419 _ 353, Pacitie Sg a 301g May 9} 47% Jan29 
dog 214% ,113% 116% 11372116 11449115%| 1134115 112% 114%] © cop. Gas-L.& O. (Chic.) cen tae 38 119%. pray) 8153 Oct 
eeneee \* evenee eccnce ecccce] ccscee eccese ecccce coccce e! 0 os Apr 
My "Giii| 44 44%| 44% dd) “44 45°” “46i3| “45°” “G6%IPressea Steel Car 30 *Mar 7| $2 Jen 2| 
P- 86 | *84 85%] *83y 85 | *83%9 85% 83 84% Do pref.... 300] 72% Mar 5| 89 Apr29 
210 }*202 0 | 208 206 |*202 2 «205 208 | 205 205 |Pullman veneen 19519 Jan 21/217 Apr 1/17 
3 3% #31 8 B38 Bt 8% S41 38 (Quicksilver Mining... 1% Apr22| 4% May 
is 32 sapevonieel. %. 20 S30 8 10 | *7%4 10%) Do pref............. Bi Ug, SRE" dar20| 11 ‘May 
het 183,193] 18% 19 | 18% 19 | 18% 19%) 18% 184/pDe phic Iron @ Steai..| 3,300) 22% Apr 
zs 7 | 73 75 | 78 74 | 74% 74%) 73% 73% 73% ree, Kaciaaned 83 Apr 
82%] 82 34%) 32% 83%] *31¥ 33%] *314 33 | *32 33 |Rubber MENS cccecec 9] 38% May 
82 |] 82% 824) *80 88 | *82 83 *80% 8319} Do pret Bee ih baa ekd 90 M 
36%) *36 37 | 32% 34 | 34% 35 | 35 35 85 |G lose-S eftield St. & Iron! 414) Apr 
8 | *80 83 | *80 84 | 8219 82% 83 . 83%) 81 81 ye Sea 86% Apr 
4% 4%) *4 4% TS ust eat, Biker Re” et ee Standard Rope & Twine. 6% Feb1l 
A] 581g] 56% 57%) 55% 56%) 66 ij] 66% 56%! 56 56%|Tenn. Coal, Iron & RR... 69% Apr 16 
au $8191 *20.5 87 | *81 39 | *30% 86 | 36 87%) 36 37 /Texas Pacific Land Trus' 42 Apr2 
Mg 134] 13° 13 | ...2e--eece] “13. 13%} 13 13°] 13° 13 |[ynion Bag & Paper. 18 Jan 4 
in 70 | 69% 70 | 6913 69%] 69% 697%| 69% 69% 69% 69%) Do Le enna 74% J 
79 | 80 #31 | *80 85 | *380 85 | *80 85 | 81% 814/United States Express... 100 Apr19 
im 13%] 12% 13%! 12% 13% 13 14%] 13% 14%) 1343 13%/United States Leather.... 655 
a 774 77g) 76.9 77%) 77% 78%) 779 79%) 77% 73 Do grat Seay bal 79% Apr 16} 
eo 2M 24°1 21 22 | 20% 21 | 20% 21%) 20% 21%/United States Rubber.... 4 Jan 
“ 62%) 62% 67 62% 6410} 61% 62%] *62 6249) 61% 62%) Do g =e eres 9 Jan 
hd 45%] 48% 45% 43% 44%] 4415 44%] 43% 44%) 4393 44'9/United States Steel......./154,6 Apr3 
rt B44} 92% 944i 92% 93%] 92% 93%) 929 93%) 92% 93 es -~ Qeeetanges iio 101% Apr3¢ 
7 69 | 67 67 | 67 67 7° 67 |*66 67 | 668 66 /Virginia-Carolina Chem.. Mar30}/. 
RE 117: 4.217 «117 | 117 117 [#116 117 | 117 117 | ...........- o pref...... ceabotl 124% Mar28) sages 
4 145 [*140 146 |*140 146 [*140 147 140 147 |*140 148 ells, Fargo & Co... 3150 Apr20/120 J’ne|140 
‘2 r4 nm a i ne} 302 
93%! 92% 93%! 92 92%! 92% 93 |! 92 92% D1 92% est’n Union Tele’gphi 100% May 6 77%3J’ne| SS*sJan 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Ba Banks | Bid | Ask|| Trust Co's | Zid | Ask || Trast Co's 
YORE BROOKLYN 


q 


Ue 





















































BROOKLYN Central Tr’st| 1950 2000 || MortonTrust 
17th Wardf./105 (115 || City Trust.../410 |......))NY¥LI& Tr 


one CS) 2 
26th Ward].j140 |...-... Continental .}410 |...... 






1300 
dee0 200 (213 ||Colonial...../400 |....../) N Y Seog Tr) 900 



































Kings Cof... | " 
ome factrs’ . Union{]......,140 [160 || Farm Lo&Tr| 1485 1525 
Poo echani Wallabout] ./105 |......}/ Fifth Ave Tr) 850 
- Mech & Tra{] Guaranty Tr) 675 
hante’.. Trust Cos. Knick 'rb’k’r} 62 
Ul wcocee Manhattan ../450 
ss0-f 225 |. at Oley a N. ¥. CITY Mercantile ../825 
--/250 |......]|/ North Sidef]. Atlantic Tr.. ta’../ 320 — 
--{120 |......]|People’s{.... Bowl’ gGreen} 1 Metropoli 00 215 
«-}-.....| 85 |/Scherm’h’n 4} 160 |......{/C’IR'tyB& 








: and asked prices; no sales were made on this day. 
chan k. 


ge or at auction this wee 





@ Less than 100 shares, 


} Ex rights. { Banks marked with a paragraph (1) are State banks 
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New York Stock no eared Record, Friday, Weekly and Yearly 
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BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING May 24 


| Int’ st 
Period 


Price 
Friday 
May 24 


Week's 
Range or 
Last Sale 





CU. S. Government 
S 2s consol registered.d@1930) 
§S 2s consol coupon....d1930 
S 2s consol reg sm ali. .€1930} 
28 consol coup small. d@19; 30) 
S 3s registered ........41918) 
33 k1918) 
8 3s reg small bonds..41i 18} 
S 3s cou small bonds... 41918 
S 4s register 
8S 4s coupon 
8 4s registered 
8 4s coupon . 
S 5s registered. 
8 5s coupon ...... 





pe acadadetn ot aeracimtigsn 
POOLE OPOL PEELS 


Fercign Government 





U 8 of Mexico sf g 5s of 1899/Q-J 
7 
State Securities | 
Alabama class A 4 to eames J-J 
PG Mas chobttickaksssecerenins «2st 
Class B5s.. 190i 
etry “eepererees 1-4 
Currency fanding 48.. 
Dist of Columbia 3°65s. 
Louisiana new consol 4s.. 
* Small ie 
Missouri funding... 41995 J-a! 
North Carolina consol 48.1910! J 


6s 
So Carolina 4 '2s 20-40... 93: 
Tenn new setilement 3s..1! 
Small 
—— fund debt 
Registered 
6s deferred cert 


Railroad 
labama Cent Sec So Ry 
laba Midl See Sav Fia& W} 
Albany & Susq See Del & Hud) 
Allegheny Valley Sce Poeun RR) 
Alleg & West See Buh R& P| 
Am Dock&Im See Centof NJ 
Ann Arbor lst g 4s 95\Q-J 
Atch T & S Fe gen g 4s.. .1995) A-O 
Registered. ..............1995|A-O 
Adjustment g 4s ou PT ol 
tegistered ... ol } 
Stam 
Equip tr series A g 5s.. 1902/4 
Chic & St Louis 1st 6s.. “1818/0. 3 
Atl Knox & Nor Ist g5s..1946/J-D 
Atlauta & Dany See South Ry 
Atlanta & Yadk See South Ry 
Austin&é NW SeeSou Pacitic 
} at Creek & S See Mich Cent 
alt = — prior! g3 ‘us. 1925) I-J3 
evecccccceces 1 925/Q-I 
~-#1948)A-O 


gistered 
Subs to conv deb 4s -1911 
ge bw M Dav lst g3 iga1920) M- N 
Bouthw Div ibae 
w Div lst g34s.. 
gistered R19: 25 3 
am Riv Ist gu g 5s. 1919) 
Cen Ohio R ist “a? 428. .1930)M-S 
Beech Creek See N YC & H 
Bellev & Car See Tingle Cen 
_—. Bridge See Mo K & T 
See Long I 
at West See Sav FI& W 


kiyn & Montauk 
Buttalo N Y & Erie Sce Erie 








All & West lst g 4s gu..1998 
Cl & Mah lst gu g ds. ~--1943 
Boch: & Pitts lst ¢ 6s.. 
Consol lst g 6s. 
Bufialo & Southwest “Bee ine 
Buiialo oom lat g 5s. 


Bur Cedar R'& No lst 
Cou lst & col trust g 5: 5s. 
Registered............. 193 
CRIF&NW 4 ae 1921) 
M & St L lst gu g 7s....1927 
Nanada South Ist 5s..... 1908; 
| eee i! VW: 3M. 8/ 
Registered 1913.M-S| 
Carbaé Shawn SeeliiCent | 
Carolina Cent Seesvab & Roan 
Carihage& Ad see NYC&H 
CedKk la F&N SeeBCRE&N} 
Cen branch U P lst g48...1948! J-D 





1075, S: 





Central Ohio See Bait & Ohio 
Cen RE & B of Ga co) & 581937 {7 M- N) 
Cent of Ga RE Ast g 58..p1945'F-A! 
Registered. easiness 7 5 iF- A! 
Consol gold ‘be on 19 
BRegistered............. 194 4513 
dst pref income g 5s8....1945/Oct 
2c pref income g 58....91945/Oct 
Sd pref income g 58....y145'Oct 
Mac & Nor Div lst & 58. 1946 J-J 
Mid Ga & Atl Div 58....1947]| J- 
Mobile Div 1st g 58.....1946) J- 
Centot NJ 1st consol 7 M 
General gold 5s... 
Kegistered 
Am Dock & Imp gu 


Low High 


106% Apr’01/)- 
106% May’ 01 


Bia Asi 


106% 106%| 
1064 106% 


a 


am 


conn 


% Mos" *O1}. 





“iit totaet 1).... 

188% 138% 
108% BI 110 May’O1). 
108% 109, 109% May’0) 





96 Apr’0l 


hese are prices on the b wis, 


J/*109 }109%9 Apr’01}....|| 


1105 


eeeeee 


1126 
...1108 May’ 

-| LUI Feb vy 
ele 





H Feb’ 


li; 3642 Mar’ 
{12 20 Mar’ 


8} 
294 





95% 96%) 172 
101% Sale 
100 = 102%'1 i ig 


May’00). ‘ 
1 J’ne'99 


“iti” iré 


= 
i 


5115 118 





117 119% 


10 





“"lie7"” 
are 23 
117 
ls » Dec’00 


May’0i!. 
1234 ii 


me 


| 
| 19 
23 


742 108 
1038"; 108% 108%.! § 
evccce cooee- LUGS Apr’Ol)... 
HI 
it 
| 
l 
92% 


6 


9234! 
| 


99 | 
Mar'v}). 


99 
12012 


103% Sale 08 ly 
96 
692 May 
26 
15 
95 


80 


ol]. 


16 

132 Sale i132 
130% 131 ji 3) 
114% 1 


Mey 





1130 
(129 
Hy] 


- 106% 


- 119 


145 Dae 18113 1 


Since 


%)| January 1 


Low High 


1052 106% 
1054 106% 


-{/11 
14 Apr’0)}.... 


of $5 to “. 
10832 109% 


Apr’oil-..-//195 °° 1257” 


95 101 
101% 104% 
102%; 
964 
5 


10 
100% 110 
87% 91% 


130% 
130 


1065, 3 108% 
11921274 


106%, 108%) 
1072111 
108 


92 95 


103% 
1202 


96 


97% 108 


Oct 10m osesce eccece 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING MAY 24 


Init’ st 
Period 


Centrai ‘of ‘N ‘J—(Continued} 
Le & Hud R y; gu g 58 1920 
Leh & Wilks B Coal 58..1912 
Con ext guar 4198....g1910 
Cent Pacitic See So Pacitic Co 
Charles & Sav 1st g 78....1936 
Ches & Ohio g 6s ser A..h1908 
Gold 68.........cceceee-- O18 
lst consol g¢ 5s. 00 1939 
Registered ‘ Rot 
General gold 448 
Registered 
Craig Valley Ist g bar 1940 
R& A Div lst con g 48..1989 
2d consol 198) 
Warm Spr Val 1st g 58..1941 
Eliz Lex& B + 5-13 1908 
Chie & Alt RRs 
refunding g a 
Registered 
US Trust 4 receipts 
Miss Riv B lst sf g 6s. 
Railway 1st lien 3498.. 
Registered.. 
Chie Bur & Q consol qs.. 
Sinking fund 5 
Chic & Towa Div 58 
Denver Div 4s.. 
Illinois Div 398. 
Registered 
Iowa Div sink fund 5s. "1918 
Sinking fund 4s 1919 
Nebraska Extension 48.1927 
Registéred.... : 192 
Southwestern Div 4 
Convertible 5s. 
Debenture 5s 
Han & StJos 
Chic and E Il 1lstsfcur 


BO RHOOLLEFOLLL OOOOH MITE HY 42994 Bee 


O* ch — 
spsenEccceressee one 


21950 
--1950 

-1903) 

190 


1st consol tL. 
General — Ist 5s... 
Registered 93 
Chic & Ind C = | lst 5s. 1936 
Chicago & Erie See Erie 
Chic In & Louisv ref 6s... io 
Refunding gold 5s.. 947 
Louisy N A & Ch Ist 6s. 1910 
Chic Milwaukee & St Paul— 
M & St P lst 7s$ wees 
lst 7s £ gold R 
lIstC &M7s 03 
Chie Mil & St P con 7s. “1908 
Terminal gold 6s 914 
General g 48 series A. “e188 
Registered e 
General g Lg series B. £1989 
Registere .-€1989 
Chic & L Su Div 
Chic & NM. tiv Div 5s... 
Chic & Pac Div 6s 
Chic & P W lst g5s 
Dak & Gt So g 5s.... 
Far & Sou assu g 68. 


. 


=o S s ~ w S t _ 
Sr er ee SE i cee 
AZAA~OO®BZOOOOH SH HOO nH Hecdececruunedccceqaqdcdecdid cca UZzZO0U0KYZ Oca’ 


Lat rosse & D Ist Rage 
Mineral Point Div 5s. 
So Minn Div 1st 6s. 


1st consol 6s.. 
Chic & N’west Co: 


. 


Extension 48. 


Genera! gold owen nn TREE 
Registered . ..p1987 
Sinking fund 6s...1879-1929 
tegistered....... 1879-1929 
Sinking fund 58...1879-1929 
Registered Regaieee 1879-1929 
Debenture 5s. notes 1909 
Registered... 1909 
Debenture 5s. y 
Registered. 
Sinking fund deb rs 
Registered 
Des Mo & Minn 1st 7s.. 
Milw & Madison 1st 6s..1905 
North Illinois 1st 5s....1910 
Ott C F & St Paul 1st 5s 1909 
Winona & St Pet 2478..1907 
Mil LS & West 1st. g 6s 1921 
Ext & Imp sfund g 5s 1929 
Ashland Diy lst ¢ we. - ee 
Mich Div Ist g 6s......19 
Convertible deb Bar221907 
——— es 911 





SS eS eee 


* 


= 
i 
. 


SBe - 
pececcuuguceaEeel 
OeHUuKueerpenmh>ZZnuM> 

i 








i li “Ch stp & 


iChic& StL See Atch T & Sa Fe 
Chicst L&NO See Il Cent 
'Chic St 1. & Pitts See Penn Co 
\Chic St P M & O con 68...1939! J-D 
& Minn lste 6s 1918/M-N 








Price 
Friday 


May a4 


124 Sale 
112 Sale 


10743 Sale 
10742110 


--|192l2 Apr’0]].... 


——= 

Week's 

Range or |S 

Last Sale Qg 
High| No! 





103 Apr’01)....|| 
103 Nov’00}. 


~- | LOG 107i 
re 
sem 2 Coe 
105% Jan ‘Ol... Hrges ie 
914 May’01). 


1168) 
on i ~cabeohigh 





9 10914 
ety Apr’ ol | 
104% Apr'QO}. 
102%) May’) ]. 
1034 1034 


114 Ay sri]. 


divayj i, 
100), t1038 


“igs 103 
i Hes ‘ ing 


hie i 
3) 
il 


115 Aug 00 a 
123 May'0])..../|112% 125” 


124 1/115 124 
3111 08% 113% 
Apr’0]}.... [113 117 


17243 Apr'00}.. 
12° Jan’01|....|/188 81, 190 
190 May’01}....//1821)194 
‘+t tenga yf 01 “sell Ld ta Lb 

112 1144 
105% Feb: ‘08. 


2 eeeeee 


i2i” Apr’oi}.-.. 
121% Apr’0]!.... 
18 May'0ll.... 

1194) 

Mar’v 








110% 110%) | 
188 Apr’v)}.... 
118% Apr’01)...- 
110% May’0]}.... 
117% May’01).... 








1108! May’0]].... 


10753 107%} 49), 
th Apr’0]).... 
108% Apr’@l 
Apr’0]}.. 

% Feb’98}.. 





*“Jan"01 
Mar’v1 

\y Apr’O0}.. 
201g Nov’00}....1] 


= 113 
"2))130% 131s 
1182 1324 

"B4 Loedd 

106 107% 

997% ‘wh 


waee eeeee 


997% Feb'01l... o-4 
864 Aug’00) Pee: 
97 Dec'Q0)....||..--00 sees 
110% May’O1)..../|110% 112% 


5i|134% 142 


141 is 1))134 1404 


‘oe 
1384 


138% 








MISCELLANEOUS ‘BONDS— Continued ot on Next Page. 





Street Railway 
Brooklyn Rap ‘Tr g 5s. eee] 
Atl Av Bkiyn imp g 58..19: 
Lk Cit 2st con Ss. 1916, 11 
BkKQ 


Das: lec gu g 4 

City & & Ry bait ist g 6s. j 
Deu Con Tr Co Ist g 5s...1 
Den Tram Co con g 68 

Met Ky Co 1st gu g 6s.. 119 
Louis By Co lst. cou ¢ 5s. 194 
Market BIC Ky lst ¢ 6s8..191; 
Met St By geu col tr g 58.191 
v Mepisterede ne ioKs 





it 
i] 


108 |. 6 
Jan '99). 
Apr’d]). 
You 
100% Sale 100% 101 61 
92% Bale 92% 93 /102 


wewwee womens enw nee 


ee” 
covece 122 4y'1 2032 





5107 110% 
111°°115° 
100%g 105% 
98° 102 
88%, V5 





| Street Railway 
Met St Ry—( Continued) 
Lex Av & yy ist gage ioe 3M-S 
Registered 1993/M-S 
Met W'S El (Chic) lstg 4s. 1938|F-A 
Mil E) rf & L, 30-yr g 58.1926) F-A 
Minn St thy lst con g 5s. “104d: J 
St Paul City Cab cong 66-1 JJ 
Guaranteed gold 58 
Third Ave lat gold 58 
lst con guar 4s 
Union El (Chic) lst g 59..1945'A-0 
W Chic 51 40-yr lstcur 58.1925)/M-N 
40-year consol gold 58...1936)M-N 
Gas and Electric Light 
Atlanta G 1, Co lst g 58...1947/J-Di 


joa U Gus tr cifs of g 58.1939) 3-3 
Bklyn U Gas 1s teon ¢ 5s. 1945|M-N 








122 


110 
111%Jan "01 


| H 
122 May’0l). -/ 12149128 
101% in| 6, 98 


106 Oct ’99)....!.---9+ sn" 
Apr’0]}...-1; 


ay'01 : 
May’01}. 
Deo’99}. 


tod 
1092 


“99° Dee’ 97 : 


914 Oct 798}... -seal 
115% 117% j 








s Soorise Friday, a a and asked this week. a Due Jan d Sas ab Apr eDue May g DueJ’ne A Due Jd’ ly kDueAug p “Due Nov & 2 option al 





: . e-oroc, -# 
erie © tities” “iF ~ 


oP 
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ee eS 


a ee 


_e 


ree. 








May 25, 1901.) 


Bond Record—Continued—Page 2 




















BONDS 





198 
D&I ist gu 


See oC Ky fs & StL 
ole Le GeO ccstL 
Clearfield & Mah See BR&P 
CCCKH StL generalg 

Cairo Div 1st gold 4s.. 
W&M Div lst g 48. 1991 
Bt L Div 1st col tr g 43.. 180 


I sink fund 76....1914 

General conse! gold és. 2° 

stered......cc-- 

0 ms W ist pf 5s... di93s 

Peo & East 1st con 48...1940 

Income 4S.......------- 19 

ClLoré& Wh con lst « 5s. 19% $3 

Clev & Marietta See enn = R 
Cley & a Val g 5a.. 

Registered...........-- 

ev & Pitts See Penn Co 

Col i aidiand lst g 3-48... ‘ae 

ome s Son lst g4s.. 

Colum & Greenv See So Ry 

Col & Hock Val See Hock Val 

ColConn & Term See N & A, 


Conn & Pas Rivs Ist 
Des?" So SeeC 


& Waco SeeM K & T 
Del Lack & Western tere 
eed Essex 1st oes 191 


Registered........... ¢ 
NY Lack & W Ist 6s 
Construction 58....... 1 
R-- & improve 4s. *771923 


el & es 


Registe 


Rens & ESaraton 1st 7s. ia 
Del Riv RR Bridge See Pa 
Deny & R Gr lst con g 48. 1036 

Consol gold 4'98......... 193 

Improvement gold 5s.. 

Rio Gr So yee Rie Gr fe 
DeeMoig FtD SeeCR&IP 
Des M & dina See Ch & N W 


Des Moi Un Ry lst 
DetM& Tol See L 


&h 
beta Mack 1st lien g 48. 1995 
ld 4s, 1995 





Dual W&Ssl 
Dul 8o Shore d& AU g bs. 
astof Minn SeeStPM& 
Ten Va& Ga See So ity 
Jol & East Ist ty 1941 
lex&BSan SeeC&O 
Elm Cort & No Kee Leh ae NY 
oe ext pasado 4 
2d ext 


gol 
Sdext gold 4 O38 
4th ext gold 5s. 


lat consol gold 7s. 


lst consol g fund 7s.....19' 
Erie lat con g 4s prior.. 


Chie & Erie 1st gold 5s.. 
Jeff RR lst gug 58....a 
ron consol g 68.. 
&RR Ist cur gu 68. 
& Imp lst cur 6s.. 
NY4& Green L gu g 5s. 


MidRRotNT ist 


NY Sus & W Ist ref 5s. 
2d gold yar] le wndnaee 9. 
General gold 5s........ 94 

Terminal 1st gold 5s... 


$5,000 eac 
Wilk & Ea lst z 
Erie& Pitts See Penn te 


brat ins 6s.. 


meral gold 5s...... 

af ee moe st - o-- itr 
ranch let g 58.1930 

Eras Ind lstcon gu g6s..1926 


CK EXCHANGE 
BF OENDING MAY 24 


Period 


Int’ st 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING MAY 24 


Period 


Int'st 











PM & O—(Conti 
N Pwineoiin a eg 
City 1st g 6 
Ay oer Trans g4s...194 
Chiod West I ists fg 6s. ‘igs 
old 68....---- 
wane Mich Ry 5s.. Bite 


ZLOUGEBZeOu 


A 








gorcceceee 





Fla Cen & Pen lst 1918 
1st land gr ext go i 38 
Consol gold 5s8....... 
Fort St U D Co lst 
Ft W & Den C tst 24-68... 
Et W & Rio Gr Ist g 3-4s. 1938 
‘alHar&SA SeeSoPacCo) 
Fal H & H of 1882 1st 58.1913 
Ga & Ala Ry 1st pf g 5s...1945 
1st consol 5s 1945 
Ga Car & No lst gu 


gug 
Georgia Pacific See So Ry 


Par 
= 
~) 


acces. 


BETS Ses Secee 


OF sc aeesatceeae® 


as 


. 


bee eu 


ot $5 ROS 
aH Oo St peewee: 


> 
} 


’ 
hy 


i : 





a) 


Bin Y lst 78..1906 
4% Ast Pa Div 7s. 1x7 





& 3 ett 
Saris Sores 








= 








Buu BwrOocCoMMOZDEEsSLOVOA 


rw = 











Ya 





prs Pe 








. 


SeCeoueemearovraz 





SSoSP Pr Ssseecece 








ZPPUOZZ~eZOoZr 


E+ 





=k 














_ 
<>>>G0 « 


SOOoep 


Fees So SeeChM & St PI 


lint& PereM See * gee Mar 








GilaVG& Nor See So Pie Co 


Gouv & Oswegat See N Y Cent 
Grand Rap & Ind See Penn Co 
Gray’s Pt Term See StL SW 

Gt Nor—C B& Q coll tr4s 1921) . 


an&StJo SeCB& 
ousatonic SeN YNH&H 
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Volume of Business at Stock Exchanges 


THE CHRONICLE. 

















TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY 





Week ending 
ay 24 


Stocks 





1901 Shares 


Par value 








Ratlroad &c State 
Bonds Bonds 





Saturday ........| 606,578] $59,095,300 $1,791,000 
Monday ......... 970,827 B15. 

Tuesday ......... 652,667 63,839,200 
Wednesday......| 769,905| 74,978,475 





92,313,700 





82,426,000 


731,766} 65,664,100) 














438,316,775) $21,300,900! 








Week ending May 24 


January 1 to May 24 





7 
|; ra baennate 859,810 
_ Total om penenpes 4,591,563 
les 
New York Stock 
Exchange 


1901 | 1900 





Stocks— No. shares 


591,563| 1,969,949 


Par value...... s4s8316775, $185, 928, rete 


Bank shares, par.. 
BONDS 
Government bonds 
State bouids........ 
RR. and mis. amen 





__ Total vonds....| $21,857,900! $8,761,200 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 





$22,000) $257,200 
,000) 35,000 
21,300. 900} 8,469,000 














Week ending 





= u 24 
yO1 


EXCHANGES 
Boston | 
| ristea| Unlistea{ Bona | 
shares | shares sales 











Saturday ..... 16,714) 


Monday ...... 10,449) 
Tuesday ...... 23,170) 
Wednesday ..{| 22,822) 
Thursday..... 16,040 


Friday .......| 14,127 
Total....... /103,322) 


14,126) $21,895) 


5,746) 10,014 





79,880} 292,512, 273,944 





Outside Securities 


For Weekly Review of Outside Market See 7th Page Preceding. 





Street Railways 


NEW YORK CITY 


Bleeck St& Ful F stk 100 
lst mort 4s 1950....J- 
Bway & 7th Ave stk.100 
lst mort 5s 1904...J-D 
2d mort 58 1914..... JJ 
Con 581943 See Stock 
B’way Surf Ist5s gu 1924) 
2d 5s int as rental 1905 
Cent'l Crosstown = 100 


lst M 6s 1922..... 


Cen PEN & = Riv wt] 100 
Consol 78 1902..... J-I 
Christ’r& Toth St stk 100 
Colé& 9th Ave 5s See Stock 
Dry D E B & Bat stk 100 

ist gold 58 1932...J- r 
Scrip 5s 1914...... 
Eighth Avenue stock 100 
Scrip 6s 1914...... F-A 
424 & Gr St Ferry stk 100) 
42d St M & StN Ave 100 
lst mort 6s 1910...M-S 
2d income 68 1915..J. 
Lex Av & Pav Fis SeeSt 
Ninth Avenue stock.100; 19 
Second Avenue stock100 


-100 
Sou Boulev 58 1945..J-J 
So Fer lst 58 1919...A-0 
Avenue See Stock 
Tarry W P &M 581928 
YkersStRR 58 1946A-0 
28th & 29th Sts lst 58 96 
— aa eeea St stk.100 
ca ndig dened J 
Union hy Aes 581942 F-A 
Westchest lst 5s 1943 J-J 


BROOKLYN 


Atlan Ave 58 1909..A- ® 
Con 58 g 1931...... 
Impt oe See Stock Exe 

BB& W E 5s 1933..A-0 

Brooklyn City stock...10 
Con 5s See Stock Exch 

Bkin Crosstn 58 1908.J-J 

Bkn Hgts 1st 581941 A-O 

BkinQ@Co& Sub See Stk 

Bklyn Bap Tran See Stk 

Coney Island & sel e 


lst 58 1903.......... J-J 
———— 1903..35-J3 
kKC&N 58 1939.J-J 


GrewaNew 1st 58°06 F-A 
Gr’ pt & Lorimer St lst 6s 
Kings Co. Elevated— 

lst 48 1949 See Stock 


N page a lee pref 


tet an 1981077777755 
Neww bg & Fi lstex 44s 
Steinway lst 6s 1922.J3-J 


OTHER CITIES 
Buffalo Street k 


lst consol 5s 1 31. -F-A 
68 1917 


1 925 
Cleve ay Tats 58 1909.5 -J| 103% 10642) Grand Rapids stock . 
77 | 794)! 1st 681 ¥. 
03 110449) Hartford bp be Gas L.. 
i 50 


Clevelan 
Con 58 1913........ 


Columbus (QO) St Ry. -100) 
Preferred ........50- 100} 
Colum Ky con 58 See Phiila list 
Cross’ wn 1st 58’33. 7 pi Z110 {113 lst 68 190) 
J 80 |\In Sees Sas tek: 30 

lst 68 1920 M-N 


Grand Rapids Ry....1 


PPOECTISE .... oo. os0n0 100 


h list 








Electr Ry. ae 
M8 


Bia ask || Street Railways 

\ Indianapolis St Ry Bre | 
36 37 || J C Hob & Paterson. -100] 
100 {102 j 4s g Nov 1 1949. ..M-N 
230 |240 |! Lake. yan md El! stk. pg 
102 {103 Deb 5s 1928 J-J 
106 {110 || Lonisv bas iy Bs 188043 


Exch |list Com 


115 100 
#102 19/103 12) 4 mad Bos 1st 58°24. J-D 
256 {258 


6 
Vi2@125 |130 See or eans City Ry Hp 
205 [208 Preferred 
104 {105 | North Chic Str stock. 100 
175 185 Ist 581 16 JJ 
Exch |list North J wT St stock 100 
120 948 -N 


135 4s1 


M- 
115 /|117 || Pat t hy con - 1931. ot D 
101 103 2d 6s 191 2 
390 405 || Rochester ie 
105 |109 Con 5s 1930.. 


392 }402 2d 5 


8 1933.. aD 
65 | 70 go side El (Chie) ‘stk. 100 


113 1116 use Ra 
989/101 Uation howe y 
k =e list 


10444)107 | Cent Union Gas 1st 5s.. 
111 {113 ||Con Gas (N Y) stock .N Y 
405 j415 || Equit Gascon 5s 1932 See! § 
103 |106 ||Mutual Gas 00 300 
113 {115 {|New Amsterdam Gas— 
105 {110 lst « 5s - 
NY Elec Lt Heat& Power 
Gold is & y . 
2108%/110 ||N Y & East River Gas— 
113 }114 lst 58 1944 
Consol 5s 1945 
100 |102 }Nor Un lst 5s 1927.M- x 
244 |....../|Standard 


Exch jlist || Baltimore Consolidat See 

a ae Bay State Gas ......... 50 

102 {103 || Boston United Gas bonds 

_ «op Meiece — yo Gas stock 100 
nds 


|, =e ChicagoGas SeeN Y Stk 
106 /109 |/Cincinnati Gas &Coke100 
Col Gas L & Heat com100 
Exch |list Preferred 
82 | &3 let 58 1932 4 
113 /115 ||Consol Gas (N J) stk. ip 
97 | 98 lst 58 1936 


list Preferred 

105 |.....-|| lst 58 1930 
108%!)...... 

Exch |list OTHER CITIES 
115 [117 lst 58 bo 


ae Consol Gas (Pitts). 
2116 |118%) Preferred 
Bonds 58 
lst 68 


2117 49/1189) Detroit Gas 
106 |107 || Essex & Hudson Gas 100 
oot 265 || Fort p45, ne (Inpd)— 





O14g.....- lst 68 


10 
36 | 38%/H aetr 
96 1100 








25 
77 








0 

201 nit: yates (StL Trans) 100 
210 {212 Preferred 
109 Gen 4s 1934 
#118 {119 A et eee 
210 || West Chi 
#111 j115 Con g 5s 


Exch mat Gas Securities 


us 
a 


qy 
ar 








Consum Gas (J atthe 
1904 - 




















Fit rs Wab Vai— 


Ist 68 1926.........5-D 
Gas stk 


onad | ane 6s 1944. Qs 
Newark Consol Gas..100 
58 1948 J 


a. mie" 8 Gat & Coke N y 


Philadelphia Co See = 1h 


Providence Gas........ 
st Joos (Mo) 
5s 1937 





General 6s 1944...M-§ 


Syracuse Gas stock..100 


ist 58 1946.......... J-J 


Western Gas (Milw).100 


5s See N Y Stock Exch 
Telear & Telephone 


Bell Teleph of Buffalo 100 
Central & So Amer...100 
Ches & Poto Teleph. r 


5s 1909-29........... 


Commer Un Tel (N Y). "0B 
Emp & Bay State Tel 100 


Erie Teleg & Telep Sce B 
Franklin pcacccocccesces 100 


Hudson River Teleph 100 
International Ocean .100) 


Mexican Telephone See 
New Eng Telephone See 
Northwestern Teleg...50 


NY&NJ Telephone a 


LO, a ii 
Pacific & Atlantic.....25 
Providence Telephone. 50 
Southern & Atlantio..25 
Tel Tel & Cable of Am.15 


Electric Companies 
Allegheny Co Lig’tCo100 
Eddy Electric Mfg Co.25 
Edison El CoN Y N ¥ 


Edison El 111Co Brk N Y/S 


Edison Ore Milling Co10 
Electro-Pneum’ic Tran10 
Fort Wayne Elec Co 6s. 


General Electric Go N ¥ 
Do pref See Boston list 
Hartford (Ct) Elec Lt 100 
Narragan (Prov) El Co 50 
New York & Queens Elec 
Light & Power Co..100 
DESERETOR . cscccccese 100) 
RhoIsl Elec Protec Col100 


Storey General Elec ..10 


United Electricof N J100 
1929 


unit Elec Lt & Po Co..50 


Ferry Companies 
Brooklyn Ferry stock100 
NY & B Ist 68 1911.J-J 
Con 681948 See Stock 


Me ———— Ferry 5s. 
N R Ferry on 100 Mle 


1st oe oe RS 


N Y & Hoboken sik | 100 82 
Hob Fy 1st 581946 M-N/2 
6 J-Di2 


Con 5s 1946........ 


N wf York & New Jersey 


Ist 58 1946.......... J-J 


10th & 23d Sts Ferry 100) 


1st mort 5s 1919...3-D 


Union Ferry stock. ..100 
1st 58 1920......... M-Nj2 


Railroad 


Chic Peo & St L pref. 100} 


Prior lien g419s’30M&S 
Con mtg g 58 1980.J&J 
Income 7 er 


Ft Worth & Rio Gran. 100 
Pitts Bess & L E...... 50, 


Preferred ..........-- 


0 
Seaboard Air Line See P 


Industrial —_ ‘nae 


Aberdeen Copper...... 25it 
Acker Merra yi Condit 


yO ES 


i malg Copper See Stock 


m Agric Chem See B} 


Amer Bank Note Co...50 
Am Bicycle See N YStk 
Apenen ' an com. mere: 


PROTO 2 .cccccoses 106 


American. r thicle 6.100 


Preferred ....ccccsc0 


Amer Graphophone. = 


PROLOG ...ccccc00e. 10 


Amer Hide & Leather pe 


Preferred ......00.0. 
68 See Stock Exch let 


Amer Press Assoc’n.100 
American Screw..... 100 
Amer Shipbuilding. ..100) 

100 


Preferred .....cece- 


Am Soda Foun com..100 


lst preferred........100 
2d preferred........100 


American Sure ty...--.50 
Amer Strawboard. ...100 


| are 


‘A 
Am Typefo’rs stock. .100 
Amer Woolen See Stock 
Amer Writing Paper. oo 


Preferred ........00- 


Anthracite Coal ag 
Barney & Sm Car..... 100) 
1 


Preferred .....cc00- 00; 


Bliss Company com... .50 


Preferred ............ 50 


Bond & Mort Guar...100 
Brit’h C Yolumbia Copper 5 
1 


Brownlow M&M Co.... 
Celluloid Co........... ‘60 
Cent Fireworks com.100) 


“ioe 
St Paul Gas stock. "00 


cs) 





Industrial and — 


Cent Fireworks 


Ghee & & drain Ores $i, cat 


Cnesebrou 


Sst 
Clatlin (H rough i 1 
ai pre Ser 


lst g 5 
Oomnbeonca rf Co. 


Sener Oat I He 65-4 
80 rew’ks cc 
Mee ee ee 
‘on Elec Lt & Eq i 
of Rubber Tire. 109 


as 


corbin, Gabine’ Lock. 100) 
F) ¢ 


Corbin (P & 


40 25 
Cramps’ Sh & En Bidgianl! 
Crucible Steel See Stock 
Diamond Match Co. 
Distill Co hr America. 100 
TT 





Preferred . 
Emp State Tdat 


Empire State Sugar, 100 ve 
.J- 


1st 63 1915 
Empire Stee 
Preferred .. 
Erie & Wester: 
General Carriage 
General Chemic: 
Preferred . 
Gorham Mfg re) 
Preferred . 
Havana Comm 
Preferred . 
Hkr-Jones-Jew 
lst 6s 1922...... 


Herring-Hall-Marvin: 


lst preferred 
2a preferred. 


International Elevat. 100 
Internat Pow Co pref 100 
Internat’l Pump See Stk 
Internat’l Silver See Stk 

6s 1948 ab pep esatehned fo 


John B Stetson com. “too 
ie rr 100 
Lanston Monotype....20 
Lawyers’ Surety. rae 
Lawyers’ Title Ins.. 
Lorillard (P) pref 
Madison Sq S arden. "100 
2d Gs 1919......... M.N 
Markeen C ten r 0 
Mex Nat Construc.pfl00) 
Monongahela R Coal. 69 
PP UUUETO scr ccsvenacs t 
Monongahela Water.. 
Mosler Safe Co....... “100 
Natio: ~~ wns eg on. 


Nat’ 1 iE “100 
National Saw pref... 
National Salt See N¥ Stk 
National Surety 100} 14 
New Central Coal 
N E Elec Veh & Trans 10) 
N Y Loan & Imp..... 100 
NY Biscuit 6s 
New Jer Zinc & Iron 100) 
N Y El Veh Transp..100) 
Nicholson File Co....100 
Ontario Silver 100 
Otis Elevator com....100) 
Preferred ........... 10 : 
Peck,Stow & Wilcox.. 
Pittsburg Brewing. 50 
My, eee 50) 
Pittsburg Coal... oe 
Preferred ...........100) 
Pitts Plate Glass..... 100 
Planters’ Compress See B 
Pratt & Whitn pref..100 
Procter & Gamble.... 
Preferred ..........- 100} 206 
Royal Bak Powd pref.100) 
Rubber Goods Mfg See St 
Russell & Erwin 
Safety Car Heat & Lt io 
Simmons Hardw com 100 
Preferred ........... 1¢ 
2a ge ion seesbess 
Singer Mfg 
Standard Sciiting Co.100) 
+4 enoeeean eocests 100 
Standard Oil of N 
Stand Undergd C able 100 





Sloss-Sheffiel« 

74 1a} |Southern Cotton Oil.. 

‘g | Standard Coupler com 00 
Preferred ........--- 

2! Stillw-Bier & Sm V pt 109 

a Storage Power Of 1 

Swift & Co 














Ist 5s 1910-1914.. 


Tennessee Copper 
Texas & Pacitic Coal. ‘00 
1st 6s 1908......... O}% 
Title Guar & Trust.. 
Trenton Pottery com 100 
Preferred ........--- 1 
Trow oney wew.100 
Union Copper 
Union aeed & Chain. ioo 
Preferred ........--- 
Union ‘Switch & Sigials 30 


8 Glass common... 


Prosser Ol 2.2.0.0 
U SSteel porgetniee om 
Va Coal Tron & Coke.100; 

68 1949.........-.-- M- 
Westingh Air Brake..50; 

White Knob Mining. 1 
Worthing Pump pref.1 





¢ Buyer pays accrued interest. 








1 Price per share. 


























911.M-S 





_ 
Sor 
o 





See Stock Exch 





‘ast Iron Pipe... 

Preferred ........--- 100) 

U 8 Envelope com.. 
Preferred .........-- 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Dailv and Vearly Record. 




















































































cone 95 815/300 Jan. 8/457 Apr. 39 
st eeoe 10) 4,160) 76 Jan. pth 2 


. “= 8 
214g 23 Zig 22 21% 22 eee eet $10 paid’: Phila,) *. sees 52,470) 16% Mar. 2 8 
theses enss *605¢ 61 “30% cosse | Old Bis Conso! dated Geese ornceas, Balt.) . 100 "660 bs Jan. 30 830 Ape. 26 3 
8546 + *35 8686 34 35 S446 85 Dominion Go COal ...eeeeseeveeel ton)... 100} 1,285) 83 May 15] 403¢ Mar. 16 | 


S 

ik 

La 

a 
© 

@ 

r=) 

B 

a 

a 


———__ 1. are Pri 
yr” Share Prices—Not Per Centum Prices. ACTIVE STOCKS. of the Range of Sales in 1901. 
———, Monday, | Tuesday, | Wednesday| Thursday,| Friday, 
iri Mondve’ | May 2t. | May22.| May 23°’ | May 24. 1 Indicates unlisted. dhareel Lownst Highest a 
oe 255 955 | 254 254 | 255 253 |*855 958 |Boston Pe —— srr sien Bote n).+..100 68/251 J 3/265 15 
] seeeeecsvee eeee an, ir. ; 
55 955 reas HH 184 186 | 185 18834) 187 188%) 185 185 |Boston Hlevated, full paid.. ‘ 940) 15934 Jan. 15)1 188% May 38 } 
180 100 443 aie #348 245 ("348 235 | 948 945 [9842 245 [Boston & LOWEll...ssscesses, 2/241 Jan 2/348 Apr. 33 Re: 
ous ME 197 197%| 197 19734) 198 198 |*1904 195 |Boston & Maine......ccccccce“* 90 May 15/200 Apr. 24 : al 
198 1” 198% 10 x195}4196 | 196 186 | 19534 10536) 195 196 |Chic. Burl. & Quincy......... 1,201|13334 Feb. 14|199%4 Apr. 30 i 
197 1e | 158-158 | 154 154 | '52 152 | 158 152 | 151% 151%|Chic. June. & Un. Stock Yds.“ 00/1433¢ Jan. 21/160 Mar. 1 ae 
060 188 | ica 192 | 191 181 | 139 184 | 188 1328 | 188 198 | Proferredssssscscccsccsn |“ 9|126 Jan. °|/185 Apr. 8 ae 
‘, sce 1B “72 «74-«| «730 «78 | 87374 | $73) 7G | «724% +72%2|Choctaw Oklahoma & Guif.. (Phiia.). 435| $74 Jan. 23) 75 May 16 3 al 
19% fe] 58% 58% 58 | *53 59 | *58 5884] *57% 68%! Pref aie “ : 204) 45 Feb. 20) 59% May ; 
og | 144 145 | 145 145 | 166 *145 [146 167 Fitohburg, ; Veses 8/139 Jan. 19/148 Apr. 28 i 
1465 7} 85% 86%| 36 8654) 863% 36%) 84% 87 | 36% 8654\ Lehigh 50| 8,145) 28% Jan. 4! 393g May 1 el 
38 83 8634) S5% 3é34' 86 36%) 35% 3 Dia tas cdot 8,794) 24 Jan. 29| 87 Mar. 80 A 
58 go | 885 85%) 88% 90 90 =—8t 99% 91 90 =—690% Proterred Vecronnace eoeee 100} 5,887) 77% Jan. 17/ 91 Mar. 30 : a 
+88 954| ¥6 26 | 25 2534) B63 BA) 2634 2334] 2334 26%4/ Mexican Contral.+..sss+ss see ++.-100| 1,880] 18% Jan. 99] 89% May 8 | a 
95% 95 «95 |*, O55) *"Odbg 95\5 Mertnera Contral..sssceseeee Balt.) .... 50 70| 88% Jan. 19} $6 May 7 ? 
posses ones . seose| Northern Pacific, oe ( tla.) +++.100 sooces| 79 Jan. 31/144 8 ry 
okies eos] Prefe: + 4450100] wee | B73 Mar. 4/110 May 7 | 
sig 910 Old Colony.. (Rostom).++0100 19/205 Jan. 2/312% Apr. 99 ij 
28 ‘ennsylvania... (Phila.).... 50 : . 26 | 
Mo Reading Compan a | 
$F e10 1st preferred. a May 1 : ee 
Py 95% d preferred... “ 29 7-16May 1 a 
6 95 Seaboard Air Line ....0..+.. (Balt) 1 9% 5 29 8 
“i 44%) ‘ef seeeeereeereresoes * +0100 65) 2456 Jan. $6 Ae. & Ft | 
1h 10836 Union Pacific. cossevsesesseu(BORLOR) ««. -100} 6,895) 7836 Jan. 4|18%13May 2 4 
1M ole Preferred ..+000.+.+04++ 100} | 648) 62° Jan. 4 1 
8254 %<|Cnion Traci #173 paid’ (Phila.)..., 50| 10,719] 2954 Mar 96| 87 Jan. : 
4 16% United Ry & Elec + (Bal 485] 158 Mar. 15| 1834 Mar. 29 "| 
95 94% 832) 92% Jan. 8| 99 Apr. 28 ' 
8% 11654) 11134115 | 114 115%] 115 117%]-115 116%] Amalg: Miscolianee (Boat Jeoee100) 20,824] 8436 Jan. 21/1282 Apr, 16 | 
1 amated Cop war StOR).+.+ 5 an. r. E 
15 117 | 188% 868 *| 25i5 26% 26% 21% 88 28%) 28)¢ 2834) Amer. Agricul. Chemical 120100] 9,867] 25% May @1| 39% Feo. 15 : a 
81% 84 | 88 82 | 88 52" 62 BB | Preferred F....scscesssesess — “* nee 00 904) 80 Jan. 2| 8536 Feb. 16 + 
tant | a | 1 1% 1% ° 1}4| Ameri Hessegreeceese (PUB) s4«. 50} 9,510) 1 May 10) 23¢ Jam. 19 1, 
supaee’ sated ee ee t seseer] sevese cesses] Preferred, $10 ses tee “s 0 300] ‘4% Apr. 25| 36 Mar. 4 1, a 
147 149 | 148 14836] 14636 14384] 14636 14 eri Sugar | ¥.(Boston)... °100] 12,039|191% Jan. 18|153 Apr. 17 a 
13136122 | 182 189 | 121 188 | 13139128 | PreferredT...c..ssesecssese +002100 194/117 Jan. 16|124 Mar. 29 i 
178 17944 17919182 | 180 181 | 180 181%9)Amer. - Tel phow one & Tel.Co 4400100} 5,829]/151 Jan. 4/182 22 i oe 
42 425 4865 | 425 4380 | 4 485 |Bosto: at 
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56% 569%) 52 59 | *38 60 |Erie Telephone.....cccessees e+oe100) 1,435) 46 Mar. 21/ 99 Jan. 3 ‘4 
ti ste sees] wasn ee oeeee! senses we-sesl sssee oessee] POGCFMl SOGl...escccccececees a sosse-| €13¢ Jan. a9 56%, Apr. 3 #3 
74 «64 FE ccoeel 74 76 73 73 |Lehigh Coal & Navigation... ‘Pa 830) 6246 Jan. 21| 795§ Apr. 12 Hf 
6 6 6 6 6 6 5% 6 |Marsden 1,785} Gig May 9 Jan. Ea] 
sew eee cevces 65 654) 636 6% 64 6% a jam 80| 84 Feb. 18 ; ; 
senses #80008) CeeRee e888 seer se arses +OCCOe ceeeeel senses cesses! cesses seeees esese Jan. 30; 16 Feb. 1 
GG severe) O84 O884) DBE G3 | rrseee woes reccon O88 98 98 Eng 220} 90 Feb. 14 Jan. 2 
sseey vnsene| sasece soseee| 14336 14336) 143 iss” “1day 16606 ceseee vecsee| NOW Einglan ee ° 2)12734 Jan. 4/146 Apr. 12 if 
se 6828 | Sig 82 814 82 8154 31%) 81k 846 82 Cop’ 2,018} 38 May 9] 38% Mar. 5 # 
6 66 6 6 5% 6 5% «6 5% oo SH 15%) Eniladel hia Hlec.T & paid. “(Ph age 8,068} SiJan. 4| 83 Feb. 13 ; 
118 119 tei 11 116% 118%) ..... .. 118% 119 | 118 United Gas Im covenant t. eoee p+ 333/116 May 9/128i¢ Jan. 2 
18 18%) 12% 18% 19% 18 | *12% 18%) 18 18 18 48 puted sages sseeeeeesees(BOStOn),... 395) 1136 Jan. 17) 17 Mar. 20 
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62 62 62 | *31 '64''| #83 64) 64 64 636i Westingh. Mlectrie ic & Mfg...( Moroes 1,833) 564 Jan. 1C set Apr. 123 ; 
eccee| coeces ccoee: | cocccee coccee! 96 75 seeece ssseeel «se00 seoses| Pref eseeseceeees ceceee 50 5} 66 Jan. 4| 76 May 6 $ 
* Bid and|asked pricee | no sale wa |made. a 3918.14) 2156 b 3656 26 15-16 : 
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The following table shows the gross earnings of eve 
can be obtained. The first two columns of figures give 
for the period from July 1 to and includin 
of the street railways are brought together separate 
Notice Change-—Our yearly totals now all date from July 
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Steam railroad from which re 
€ gross earnings for the latest 
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gular weekly or mont 


week or h 
such latest week or month, month, and the last twe 


'y on a subsequent page. 
































Latest Gross Earnings July 1 to Latest Date Latest Gross Rarnings 
BOADS ROADS 
Week Previous | Current Previous Week Current | Previous 
er Month Year Year Year Year or Month Year Year 
8 & 
Adirondack... ../March..... 18,198} 15,887] 149,657) 156,474||Macon & Birm.. 5 $ 1 
Ala GtSeuthern.|2dwk May} 36,682) 36,835] 1,922,495] 1,844,238 Manistique.. .... 8 
Ala and...../Maroh..... 7,841; 89,622) 808,300) 734,784/]|Mexican Central 
“ese & Texa| Pac Junc. exican Intern’) 
Oo 1,634,247, 
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- Nash Ch & St L.. 
581,752/39,044,066)35,253,791 ll Nevada Genteal 
112,054] 1,081,714 890,8621N ¥ O& Hud RiviA 
cdi 1,890] ° 33,521 33,754||N Y Ont & West. 
4,130) 34,361 37,5501] N Y¥ Sua 
2,661 27,369) 27,456 || Norfolk & West’n 281,73 781, 
54,825) 515,971 529,556 || Northern CentraliM 4,710 
129,043} 5,115,040) 4,336,642 |] North’n Pactfic.d 575,241 129224429197 
47,558] 546,175] 594,957||Ohio River....... : 1,288, 
76,418] 4,327,852] 4,388,3501| Pacific Coast Go.|Mare B| 3°869;6 
< 584,000/26,573,866/26,622,813 || Pacific Mail...... 2,3 
r 85,425) 6,174,604] 5,454,631 Sey hepa Bee March..... . f 
r 48,631 534,038; 538,033 '] Penn & Northw’n|March..... 
( 1,236,99 Pere Marguette.. 
( 1,444,794 Phila & Erie..... 
r 2,089} 17,565, _ 18,1044 Phila Wilm & B..|March..... 
Charleston & Sav|March..... 
< 
< 303, 399 ttab & West’n 
< eeee-] 661, 595,784) Pittsb Cl & To 
... [3,940,067|3,952,050) Pitteb Pa & F.. 
“ ay) 94, 81 Total system... 
estern./2d wk May} 125,252) 112,156 ; 5,863,989 || Plant System— 
...|24.wk May! 85,71 78,590) 3,570,733] 3,624,395|| Ala Midland... 87,341] 89,62 
St P|3dwk May! 715,009] 690/031 37,720,357|37,378,150|| Bruns & W’n... ah 50,262) 54,825 
Chic — AS April......|3,478,050)3,374,641/35,747,182|35,857,243 as & Sav..... 76,997| 86,652 
StL Gh &stP;|APt......| 102,241] 106,180] 1,145,437] 1,254,950 Sis Oo GQ... cin) "Seasa) “Seas 
Chic RI & Pac..2|March..... 2,064,950) 1 ,902,446]20,508,796)18,455,223 ing 
Chic 8t PM & O.| ‘arch.....| 856,149] 802,959] 8,225,007] 8,153/289 & Read..../March...../2,415,752/2,091,412/20,923,33 
Chic Term Tr RR/24 wk Ma 29,679} 25,181] 1,226,173] 1,063,611}] Coal & IrCo....|/March.... 7718,603)21,129,682)22 
Choo Oki & Gulf. /4thwk Apr] 104,612) *55,220)*3,710,520)*2;200,166|] Tot both Co's. sedate ,072|3,810,015}42,053,018/42, 238,936 
On NO &T Pac.j2dwk May} 96,922) 94,715) 4,334,384) 4,449'915]| Rich Frkab & P- hh...) 92,31 79,252] 739,543) 
Cin Portsm & VajApril..... 30,002} 27,689} 325,295] 297,802/| Rio Grande Jet. .|March..... 40,231| 433,341 
,6: 14,588,215 || Rio Grande So... |: 9,26 
5 : 81,7 
st L & San Fran. 
222,027 || St L Southwest .|2d wk May| 122,7. , 
768,971 ||St L Van a T H..|April.......| 168,1 50,702 
9,002,633 ||San Ant & A P...|Mareh.. 192,¢ 135,763 
1,644,051 || San Fran & N P..jApril.......| 79.791] 68,3 
574, Fe Pres & Ph.../24 wk May 8,é 18,38 
2,885,730/| Sav Fla & West..|March.....; 524,366) 480, 
2,251,459 || Seaboard Air L..|?d wk May i 179,183 
29,925 || Sher Shrev & So .jistwkMay] 15,897) 3 
1,432,497 ||Sil Sprs O & G...|March.....] 24, 21,115 
28,863,930)|S0 C & Ga Fxt.../April...... 19,965} 19 
16,793 ||So Haven & Fast.j/April..... 4,567 BALL = cw 00eeee 
1,258,206 || Southern Ind ..../April EDT ~ceonicd <- g00ceenk ane 
93,919 ||So Miss & Ark .../April...... 18,270} 15,162 
1,242:921 Pacific Co b...|March..... 6,521,421 15,607,739 
433, Austin & No’n.|March..... 19 11,8 
1,295,228 |] Cent Pacific....|Warch... 2771 ,444,79 
97,076|| Gal Har & S$ A.|March..... 592,047) 534,¢ 
229,208 || Hous &Tex Cen |March..... 3,053] 244,05 
Louis’a West... 151,738 19, 
SB! Morgan’s L & T' 7 7 
880,619|| NYT & Mex.. 7 
Tex & NOrli.... 
t P Minn & M_/April......|1,917,003/1,797,687|19,214,773|19,988,732|| So Pac of Cal .. 0 
of Minn.jApril......) 183 506} 3,033,114) 3,006,118|| So Pae of Ariz 05 
Montana Cent’l/April...... 4 378,188 1,815,187; .17782,507 Be Pac orn M . ; 58 
By April...... 279,000) 1777, 357 || Southern w 7 
v 3:772'304|| St Louis Divis’n 43) 1,790,766 erry 4 
3,167,680|| Terre H & Ind ...}A 1,325,786] 1,383, 
27,21 T ace acs sivits 
625,992 
451,811 ||Texas & Pacitic 9,995,618 7,00 a8 
3,819:431 | Tol & Oho Cont. 2,216/351| 2,05840L 
431 || To’ mt - 010'992| 938,007 
3,486,700||Tol P & West ....|: 1,010,992) 938," 
2,088,018 ||Tol St L & W..... coswvews) 
62 Tor Ham & Buff. cweweees]| — seeee 
RCH ’ 32,842,044'29,697,808 
KC Mem & _ 7 1,486,755 Sh Line. = 
Kan City & 33, 28, 38,6. 33,3 Wabash ......-.- 34 wk May 15,655,455 14,698.80 
Kar Sy A South’n} 420,458) 346,586) 3,488,706 3,081,529 || W Jersey & Sea‘e|March..... 2 bo el 881,610 
Lehigh & Hudson --| 38,9241 39,193 962 5,741 11 W V Cen & Pitt..|April...... 9 t7’44s| 580,601 
Lehigh Val ER. 12,531 ,908/1,980,232|  ..c..| tea --.|| Western of Ala ..|March..... ar teol 2,319.9 
Leh Val Coal Co. 1,556,881/1,282,697, --......| °....... Wheel & L K.....|2d wk May 26) ere E50 1.962, 
Lexing & East’n. 29,404) 27,465) 260,264) 217,149'| Wisconsin Cent. .|34 wk May a fore 134.589 
a Angel Term. 15,301) 10,589) 128,104) —_91,612/| Wrightev & T’n..|March..... *b17| 4,648,970 
Lou Hen & Bt L.. 17,342) 14,255 550,372 526.769'| Yazoo & Mise V .| 4pril....... 5,342,217 
Louisy & Nashy 556 602,810:25,384,830 24,298,483 | 
eee 
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Mobile & Ohio... 





Mont & Mex Guli/} 

































































































































































































f Covers results on lines directly operated east of Pittsburg. 


* Figures for April are for the railroad only. 





ncy. 
ite subsidiary lines. 


Includes & Ohio routhwestern, Ohio Valley and Chicago and Texas for both years. _ t Mexican curre: 
@includes Paducah & Meupets Division from July 1 in both years. 6 Includes Houston & Texas Central and 
Besuite on Montgomery Division are included in both years. d Includes St. Paul & Duluth from July 1, 1900. 
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brought eir own fis There of the fi e slyh foo we 
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A n th year ow year Ju o 
— ” fdlowin These wit oe the ~ A 1, | w, f May. 
posse the mate da reat | Wet |_290. 1081 
, sins ai ‘ 
a om Ee ws wists ean «| a ae 
Atlante & — nt Gross Bea ainies | eal wn, 8B ag ile Deer 
Aste ent ral. Air Ourre ‘ pant orr Net {59 road asen 9 ee 4 — PY aueee 
See a a oan 4 al | Pre I increase a i 1,500) ; pyre aes 
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East South thweatern ouee Jai . 1 to con 81 068.07 eon nee week per final aseendas 
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Northern Ce a to May ; et tH 1804485 Net Ea | ewaeee 8,523 — Bo 
LL) ’ ’ - , | eared 
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Rear i an. 1 to Mine. 82)" 443,09; 10,588/998 onset eee hly to Late oo 
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Ferdaren seh gi May 1 aa Sibee ee which 1 A tullde test Daten Th fs 
Phila. oe oe ar. 325 2, a ch D e 
Pale in Erle... as yan Ito Mar. ry 22is8.80) 1 884998 thie k nae nme oe — pr foe epi follow 
Pitts. Cin er & ™ --. Jan. oM 31) 17, 3,461, 26 w se ur m ra is 
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on nae Pituys 36.6: nereas alam to A Xo. Apr. ,011,39 9 401 »211 on 
Canadiar Dp. d& tab’ 84. 82 x e. J azoo pr. 3u . 2 1,425 16,3 923 
de : 4,00 36 Deer a Py _— 997 ,308 
cm pb bey rs} $ wane. | "hans ha rg Apr osrting> a oases 17,943 
9,370 1 "503; | B78 aay i to i ane: 1,070 19.0 
,000 76.41 5,575 Lowell yore = sasapee sr 8787 978517 
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Mob, Seckven Mt... 297981 Bias 20.732 slow Sia r interes gs give roads 
. ‘s Tepe 156 89°356 Wes cha t, &o n in th , in 
esters. Biss] 1.908 122888) 0.808 Sheree ~Ini, renal, win Gauls 
Pee piver. | eaten 3.22 11,000 7e'ou on . arnt ited e surpl 
Pitan ee 2] Gis 4 aooel |S ' F aa a oo ” 
Rio 7. nee O75 3.49 6,000 onda to A 8..Ap g . ¥. ~Bai. 
Ro Grande 80 eee one, 27 est'738 daa a pr. 30" 129 ar. of Net 
Lous & Southern. 2 i241 46,84 Ogden oto Mar 31” * 1,308728 1,2 Tear omen 
Bt Louis & Ban Frat - Pipe ay L. rox 31 a .728 2.383:200 r . — 
ine Fran,.... eit Pitts. 0 to Mai am we 26,9 281 77.367 :. 
Seabrerg net western 30,508 J . O. & r. 31. 1985 917,53: 2 
Southern Hos temneey 12: 3,950 aa Cry Ape. 40,81 20,577 *de S  (ekase 
Men Raliway ---- 22,754 19.38 After all r. 80... ee ae £.6,298 * 
sbi tie Divisio aeel oak 20,800 owin 1,008 469 12 oz * det. 
& Pacific. vee 593,080 178 30526 STR & for othe 409 1,217,431 20,652 487 
& Ohio ia Amit 36466 179.188 526 EET RB. r incom: 217,431 507,80 *aet.® 
Tol. Coens 127 ¥ A, Th AIL © recet £07,208 .9,070 
poris & We 199.1 6 3 rye peat e follow! WAYS A ved. »569 iozze 
eee 45,098 1en'ons 4.523 ta od of all ng table sh ND TRA 925 
«=| 44,808 $6.31 By iae eon weekly STREET rai ows the CTION CO 
. 7,6 ( 6 sam ly Tom w ings ES. 
8 lates lum: that a we he la 
for t week o ns of figur for the he nina thee able bret 
la the calen r month 68 give ‘epg oon gement an ob- 
test dae wene: and t ) ds— th 
week year he last gross that e 
« uary m < 
1 to SS dies he 
inolku nings 
1g suoh 
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STREET RAILWAYS AND TRACTION COMPANIES. ——Gross Barnings.—~ —Nei 
Ourrent Previous Current” atte 

ear, 


@ Latest Gross Harnings. | Jan. 1to Latest Date Roads. g ® ' a 


EARNINGS. OCur’nt | Prev’us | Ourrent | Previous | Third Ave. (N. Y.) b— 
WeekorMo) ‘Year. | Year. | Year. | Year. Jan. 1 to Mar. 81.... 520,785 216,819 














“800 nee, 





¢ $ ry 8 sae vir) “Swen oases 
an, 0 ar. ecce d 23,318 
erfoan Rs, Co.§- | April ogs| 61,03) 224,113) 213 July 1 to Mar. 81.... 285,955 964,880 108,045 1a 
7| 58.856| 51.135 | 28th & 29th Sts. Cross- 
2.716.648 towa (N. Y.) b— 
34.042] 26'922| Jan. 1lto Mar.31... 42,149 41,291 6.98) 


“04 
242'596 July 1 to Mar. 81.... 131,656 130,476 44'396 Pt 
12763 


Am 
Atlanta Ry Dece' 47,224 
ton Bt. Ry.. |April 

.. (Mare 


12,15 Twin City Rap.Tr.b,Apr. 232,248 215,791 1205 880 
667,545 Jan, 1to Apr. 30.... 926,312 861,463 476,989 inn 
’ 


& E... | 9,537 8 

Pitts.) |April ‘ ‘ {Taxes and tolls in April, 1901, were $12,398, 

st.Ry. |April 7,610) 7,414 8 and from January 1 to April 80, 1901, $49,900, — rit 
116,356 After deducting these items the net in April. 1901, was #23'4¢9' 

96,151 against $22,896, and from January 1 to April 30, 1901, $90'399' 

36,744 ees ores .. | against $90,711. : , 


*6,568 *14,156 Interest Charges and Surplus.—The followin 

27,008) 25,856) 104,587 railways, in addition to their gross and net earnings Pass 

4,570, 4,435! 17,326) 17,622 | the foregoing, also report charges for interest, &o,, with the 
sieinenennens g arplus or deficit above or below those charges, 


ae 693,319 -——Int., rentals, etc.—— —Bal. of N. 
’ t ™ Ou. et Farn't.. 


0) , 2: 
PO mm mona Pass. Ry. February . 14,644) 12°554 80,178 25,971 Ourrent Pre 
on...... April 9,997, 8,204) 37,712) 33,952 Year Year Year 
& Cleveland.. March..... .846) 5,807 Roads. 3. 3. - ts Year, 
Mass. Elec. Oo.’s 396,351/ 377,588 ‘ , 8 
Montreal Street Ry.. | April (44,131|133,475| 654,886 Oentral Crosst’n (N. Y.)— 
e Bt. Ry February . 407| 5 6 Jan. 1 to Mar. 31.... 27,038 27,389 *3,168  *19.699 
\April 6,872) 6,21 July 1 to Mar. 31.... 81,264 82,166 *34,191  *§6.763 
Coney Isl. & Br’klyn— 
3,636 Jan, 1 to Mar, 31.... 67,984 76.293 *34,660  *19,899 
July 1 to Mar. 31.... 298,642 280,426 *145,068 #128008 
1,424 i 4,708 5,134 Dry Dock East B. & B.— 
3,750, 3,50 14,756 Jan. 1 to Mar. 3).... 32,117 32,272 “801 —*1,949 
¢ * 
eipie Soip's Abeer] 280995] tR'98| 08008 |.107 969 | Metnopoitan gh" ae“ 
a ry | ‘ ° . l, a 
Railways Co.Gen— | a Jan. 1 to Mar. 31.... 1,128,967 1,114,966 *676,514 *729,898 
Roads |April 14,186 51,712 July 1to Mar. 31.... 3,396,419 3,238,649 *2,548,712 *2,432,650 
Light Co’s.......... April 1,602 6,768 Roches ser Railway— 
Richmond Traction. 16,352 42,960 Jan. 1 to Mar. 31.... 71,589 73,620 *12,783 = *16,798 
July 1to Mar 31.... 218,096 221,914 61,005  *59,889 
792) 85,369 | qhird Avenue— 
Jan. 1to Mar. 81.... 440,824  ...... oo “GLSIBLIG  iccsesii 
84th Street Crosstown— 
Jan. 1to Mar. 31.... 14,692 13,966  *9,371 *18,218 
July 1 to Mar. 31.... 43,799 42,121 ‘°*64,996  *67,684 
28th & 29th Sts. Crosst.— 
e Jan. 1 to Mar. 31.... 21,229 21,178 *df.14,886 *df.17,191 
17,172 61,2 July 1to Mar 31.... 63,303 63,400 *df.19,321 ‘df.27,701 
wir City Rapid Tr.Apr. 74,167 71,834 46,335 86,046 
15.133) 173,540) 113,156) “Jan. 1 to Apr. 3U.... 286,461 285,790 190,528 142,949 


igine. 15/936 | § Ine. 89,| 705 
464,454/ 177,713 1,767,677 1,811,444 | * After allowing for other ineome received. 
107,024| 103,847) 422,991) 402,894 
159,961/153,882) 604,078| 569,862 
197,000| 75,741, 746,729| 672,748 ANNUAL REPORTS. 

8,500 6,800 .------- | The St. Louis Terminal Cupples Station & Property Co, 
(For the fiscal year ending May 31, 1901.) 

These are results f 
ony 13 cars — yoann The following is furnished to the CHRONICLE: 

1900-01. 1899-00. 1898-09, 


Street Railway Net Earnings.—The following table gives | Receipts from rent, ete $314,764 $309,640 $302,970 
the returns of STREET railway gross and net earnings received | Expenses of every kind, incl. taxes... 86,475 71,456 67,176 
this week. In reporting these net earnings for the street | not earns.,exol’s’ve of int on bonds.$228,289 $238,194 $285,7% 


railways, we adopt the same plan as that for the steam | Interest on $3,000,000 bonds at 419%. 135,000 5,000 135, 






































roads—that is, we print each week all the returns received wane dee 
that week, but cane a month (on the third or the fourth | %°"Plus over interest $08,289 $103,184 $100,704 
~V. 71, p. 1070. 


Saturday), we bring together all the roads furnishing re- 
turns, and the latest statement of this kind will be found Bay Counties Power Co. of California. 
in the CHRONICLE of May 18, 1901, The next will appear (Statement of April 1, 1901.) 
in the issue of June 23, 1901. B aan A circular issued by E. H. Rollins & Sons regarding the 
——Gross Earnings.—— et Barnwngs.—— 9 i inkin 
Ourrent Previous Ourrent Prewiows | fou Dany ey Soy bonds, das Dec. 1, 1030, naps in part: 
Roads. & # $ Bd Fe ogy ag ym compeny wae, meg: orated wer the lovee 
Bing 8t.Ry. 4 t “7 Jalifornia for the purpose of acquiring the proper 
ts i ea PY ast wtf are — Electric Power Co. (incorporated 1898) and the Nevada Ooun' 
Jan. 1 to Apr. 30 , 51,135 18,296 18,281 ; 
Central Crosst’n (N. Y.)b— Electric Power Co. (inc. 1895), increasing their present aval ore 
Jan 1to Mar. 3... 182,851 142,658 28,868 38,512 | Water power and transmitting ic to the growing sees ay 
I lto Mar. 31.... 436/084 453.443 111077 134686 which the old companies have supplied in the past, as well as tnd, 
dina ie ae | thes Rais tae) eee | ee ee tae 
. w. Kiec- Apr. * 5 J the extensive manufacturing plants on ntra Cos 
July 1to Apr. 30.... 121,539 91,701 65,903 49,053 | and L = counties = —— —_ yore 720, oem 
Cin. leted the necessary hydraulic works to genera’ 
Frege Cg i meee. - Bye oft 186 Ratt slonaee Pith a double ole’ transmission line to Oakland and in ¥ 
City Elee(Rome,Ga) Apr 2,831 3,164 ‘181 630 | Markets capable of transmitting more than the fall capacity Ai 
Jem. ito Ap &. 30... 12,151 12,763 2,099 3,018 peril oes te sanane Se horee prong in addition to 8,000 horse 
Coney Isi. & Br’klyn.b — power machinery now being constructed to be placed in the Oolgate 
3 aly ite ag 31 Nene cen'33) Scena. 427663 3663 a Revi ong ae Some for the past six months was $90,052; 
7 Bae ¥ EVENUS.—The 
Dry Dock East B. & B b— tgs : * operating ex mens, $33,603; net, $36,449. The present many 
5 3 income of $15,000 is derived from sales of less than 4,500 h. p. 
Jan. 1to Mar. 31.... 133,386 150,248 32,373 33,853 d Oroville dis- 
duly 3 to Mas. SL "-. ABA G7L 474,684 156452 197.048 | evade OO, amare voch atecened for sion of $19,400 aia 
Marrisb’g Tract’n..-Apr. 27,003 25,856 13,249 12,268 | power monthly, which only await the arrival of necessary eq 1pment 
July 1 to Apr. 30.... 288,176 271,396 115,787 116,313 | on the part of the consumers to yield a progressively inereasing 
Herkimer Mohawk [lion revenue. Dedacting the 4,500 horse power sold and the 6,500 
& Frank. El. Ry Apr. 4,570 4,435 2,221 732 | power contracted to produce the $35, monthly revenue, set hens 
44 horse power machinery and transwission 


uly 1 to Apr. 30... 87 42,880 18,312 20,718 | above, from the 17, 
sowed “ * : 4 $ installed and ordered, there remains nearly 6,00) horse Fader 4, 


eee te Mar St... 8,283,208 3,268,261 1,601,805 1,715,825 | ®Vallable for sale, worth from $4 to $6 per horse Power or of Grass 
Saly 1 Mae B1-cnO;300 Ne x0.tvaa0s /Baeas 6240-4 | ne vrvent Tngome, fe denved from Una oe cee 
Bewburg Electric. Apr. | 6,372 6,218 1,818 1,831 | to the Sacremento Electric Gas & By. Co., the Marysville Gas & Bice 
July 1to Apr. 30.... 79407 75,665 34,976 = 84,217 | tric Co., Victor Gold Mines, California ging Co. Bear T saging 00» 
Nerthern OhioTrac.Apr. 39,618 37,049 14,142 14,059 | plorati ¥¢ ng Co , Lava Be ick Minin 
July 1to Apr. 30.... 856,454 821,955 150,302 121,555 | Gold Hill Mining Oo., A'lison Ranch Minion Co,, Brunsw lok Mis ia Ons 
Olean Street Ry....Apr. 3,750 3,505 1,741 1,100 Lempire Mining (>. Gres Ce al0 went sg a 3 the Marysville 
July 1 to Apr. 80.... 42,048 89,511 21,664 «18,114 | Contract®) 4m Allison Ranch ‘Mines Oroville « Bear River  Dredges 
eg 2, 0 
. 244,438 232,646 ($2,551 88,545 ag ey Contral, and the cities of Woodland, Benicia, Valle, 
July 1 to Mar. 31---: 785,561 686,329 274,035  275,635| apn, Port Costa, Martines ygte. Those contracts, will coum - 
Scranton Railway..Apr. 52,496 46,394 24,986 19,90: | earning during the month of May. preciation an 
July 1 to Apr BO... 498984 4961400 208/068 2307153 ' quirements to a plant of this character in California are very light. 
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May 2%, 1901.J 
ae 
geTIMATED GROBS MONTHLY REVENUE'AND BXPENSES DURING 1901-1902 
sales of power now being delivered .......... «--$15,000 
From of power for which contracts have bee 
From sales O° Prencing about May 1, 1901........... 19,000 
Carn additiona! type which should com- 18.800 
Freenee about Dec, 31, 1901 ....-.eceons-enreenseeeenee 00 
during 1902......... ° $49,500 
Estimated monthly revenue 
on present business..... eccoce «-- $6,000 
Arerage oPopersting Pepenses at plant at fullearn. capacity. 4,000 
Estimated monthly ©xPeNseS......+-+---+0+--+-- o casdaccece cenneo 
bly net OarDINgS........--.e---000 eccccccgacsese R 
Eatin tty 2,250,000 Of 8% DONS. can. cccnnwnnnnns $8,875 
Interest oD $750,000 of 6% 2d mortgage bonds..... ove 9,700 13,195 


for sink. fand and dividends per month, estimated. $26,775 


yailable 
BALANCE SHEET APRIL IsT, 1901, 


Asean hises..... $2,945,341 
r rights, rights of way and franchises. .... $2, " 
catate, rd transmission systems........ ie . 2,369,442 





jon in progress .......-.-.. sedaadanccesn ‘OUhyt ee 
Gupplies and cons a lante, buildings, farni- 
ts demaentpemreny vb sso prmcenmages sean 21,330 
Br scoivable and uncollected Dilis....0.e.------20.-2-.-o-+ 80,261 
Treasury Stock ....------- erecees sconcsccee oseccce ceccccccoccece ’ 
cen eee be enact tate ena 15,971 
a <dhi Sialinip penile ghibbiints say snesnonasscnesseatil $4,129,574 
coiani stock, authorized $5,000,000; lasued......2...--e++-- 3,000,000 
 remngaenied cr pappiee eg ebape moe aciousdcnainan’ 000, 
raid fils and drafts outstanding........--- ....-<seseseee ais'ses 
Bills PAYBDIO......--000eneene-enseenenerseneenseescaassnnse ace yf 


Total ....----+ pecasecesceccesccascocccasscccccsesccosccsesoss $6,129,574 


nn—Firet mortgage 5 p. c. gold bonds, due Oct, 1st» 
are 250,000; second mortgage 6 iy c. gold bonds, due April 1st, 
1931, $750,000; total bonded debt, $3,000,000. The first mortgage 
bonds are dated Sept. 1st, 1900, due Sept. 1st, 1930. Interest payable 
March and Sept. 1st,in San Francisco or New York; trustes, Mer- 
cantile Trust Co.,of San Francisco. These bonds are secured by 
mortgage upon the consolidated properties and all future acquire- 
ments andextensions. Under the provisions of the sinking fund, one- 
half of the total iseue of $2,250,000 must be retired before maturity 
by purchases by the trustee in open market. 

OFFICERS AND DrrECTORS.—Eugene J. de Sabla Jr., President; Wm. 
M, Pierson, Vice-President; Chas. A. Grow, Secretary and Treasurer; 
RB. R. Colgate, John Martin, Geo. A. Batchelder, R. M. Hotaling.—V. 
72, p. 987, 823. 

Milwaukee & Chicago Breweries. 
(Report for the year ending Sept. 30, 1900.) 

The report shows results for the English company and its 

vontrolled property in America as below : 
ENGLISH COMPANY. 


1899-00. 1898-99. 1897-98. 1896-97. 
Dividends, eto,, received £34,306 27,209 244,178 282,175 
Deduct— 


Expenses paid........... 82,375 82,680 22,582 £3,267 
Income tax............... 901 iP Ae eee 
Dividend on pref.stook.(4%)31,000 __...... (519) 42,625 (10%)77,500 








Balanee......, .... -- eur. £30 df.22,799 def. £1,029 sur. 21,408 
UNITED STATES BREWING CO. 
1899-00. 1898-99. 1897-99. 1896-97 


Barrels seld.............. —— — man 624,724 
BE sbiesecerccce heen $24,882 646,375 753,629 $28,053 
ST ESoep0cccscnddans 7,098 4,911 3,288 15,096 
Deductions — 

Depreolation............. 249,882 198,431 180,609 169,843 
age Rivckt baikbasnensas 197,324 180,01 179,487 162,510 

66, etc., oxpenses.... 33,265 20,212 22,447 22,340 
Bond interest............ 175,000 175,000 175,C00 175,000 
General interest......... 6,739 pee eee 
Dividend to English Co.. 167,000 35,000 215,000 400,000 





deevoccese sur. 2,770 aur. 42,342 def.15,626 def.86,345 


United States Rubber Co. 
(Report for the year ended March 31, 1901.) 

President Frederick M. Shepard says: ‘‘ The year beginning 
April 1, 1900, found the trade carrying over more than the 
usual stocks of goods, because of the mild winter. Their 
orders were, therefore, conservative, and smaller than the 
average, The last winter, continuing warm and open over 

t areas, also prevented sales. Our prices—though not 
considered high by consumers or dealers—carried a profit 
which enabled competitors to undersell us, 

“At the February meeting, the dircctors decided to make 
important changes in prices and terms and on April 4th 
issued the following statement, viz.: 

“The directors deem it i dient to mak ivid h 

ferred stock at this time, One mild winter po hay re + os 

the ¢ fect of curtailing the consumption of rubber boots and shoes, 
and being determined to retain its trade, the directors of the United 
Rubber Co. deemed it advisable to reduce prices, and several 
Teductions have so far been made. As rebates to jobbers are given 
when Brioee are reduced—notwithstanding the fact that the rebates 
pgp ‘ound to be less than anticipated—the earnings of the ccmpan 
ite Warrant the payment of further dividends for the present. 
sion for ears regard © present policy of low prices as a wise provi- 
inthe being pincod with’ ie eBay any anunualy idee erie ot 
800ds, thus enabling them to give steady em loymert to the large 


— of employes dependent upon the industry. 


‘This course has been cordially approved by the trad e, who, 
nting that outside and untried g were no longer cffered 
: & lower price, preferred to deal in our trands, which, by 
pn | experience, they have found to be reliable. We have 
dele ved orders from them to such an extent that we are now 

§ & much larger os fay of the whole business of the 
than ever before. The cost of goods is considerably 





by our factories having such increased work. 





“The factory of the New Brunswick Rubber Co., where 
bicyle tires were made, has been sold on advantageous terms, 
ond this company has retired from the manufacture of tires, 

“The physical condition of all the factories has been kept 

ood and the cost charged in the several expense accounts, 
n the matter of claims referred to in previous reports, $100,- 
000 has been received this year, and further claims remain to 
be adjusted. The business of the year has been marked by 
ood collections and freedom from any unusual amount of 
ad debts.” 

The operations of the company for the year ended March 
31 were: 

1901. 1900. 1899. 1898. 
8 g 8 


Profit from operating plant, 
income from investments. 231,355 2,246,030 2,519,231 1,411,395 
Net from sales of goods, &c. 34,267 987,743 897,150 844,929 


265,622 3,433,773 3,416,381 2,256,824 

















Expenses, ete....... srbeees -- 203,016 225,886 189,867 185,573 
PRIEIOD ccces ccvecccocece 62,606 3,007,887 3,226,514 2,070,751 
Dividend on pref. stock..... 705,765 2,828,680 1,882,040 1,552,040 
NG csdiss << ss cecseces def.643,159 179,2071,344,474 518,711 
Previous surplus............ 832,703 823,522 108,913 90,134 
Total surplus ae 189,544 1,002,729 1,453,387 608,845 
Charged depreciation........ 164,531 170,026 629,864 499,932 
iiss ss cdccctdtescce 25,013 832,703 823,523 108,913 
BALAKCE SHEET MARCH 31. 
1901, 1900. 1899. 1898, 
Assets— 8 z 
SSE ee 763,491 628,630 557,667 494,388 


Notes & accts. rec’vable. 670,155 1,887,506 1,799,156 724,180 
Merchandise on hand.... 1,259,253 1,394,019 1,617,610 1,743,381 





Investments.............. 47,323,386 46,961,836 46,910,509 38,259,322 
RM oN eiehs Sash 2% 50,016,3£ 6 50,871,993 50,884,942 41,221,770 
Liabilities— 





-«- 23,525, 00 23,525,500 23,525,500 19,400,500 

23,666,000 23,666,000 23,666,000 20,166,000 
- 1,648,694 1,417,094 1,711,263 569,285 
-*1,151,149 *253,015 ‘*217,635 *589,062 





is srs 1,177,680 941,020 388,010 
DU eis sccndsccectesatese 25,013 832,704 823,523 108,913 
DOOR ss ccssdeccsoccetes £0,016,356 50,871,993 50,324,942 41,221,770 


* Amount “due companies’’ represents goods sold by this company 
on commission for manufacturing companies for which payment has 
not been made. 

* In addition “the undivided earnings” in the treasuries of the 
manufacturing companies, in which this company has investments are 
now $1,175,495.—V. 72, p. 940, 679. 








GENERAL INVESTMENT NEWS, 


RAILROADS, INCLUDING STREET ROADS, - 


American Railways Co.—Consolidation Plan.—The plan 
for the consolidation of this company and the Electric Co, of 
America, as announced this week, provides for the organiza- 
tion of a new corporation with the following capitalization: 


Common stock in $50 shares....-.....2..----000----2-s00e $5,000,000 
Of which in partial exchange for old stocks, say......... 3,100,000 
As bonus with bonds .............. bveaneaes ides hive atte eee 1,250,000 
Preferred stock, 5 per cent non-cumulative, subject to 

call at par, and if so retired replaceable by common 

SO ni dak caknseawhnndenddtdeahednekvsacncdéuuneccettnedsin - 2,500,000 
Of which issuable as bonus with bonds ................... 2,250,000 
Bonds, 4 PEP CONE..00.- 200-00. cece ccccccccecesccccsccnncccecce 15,000,000 
Of which to remain in the treasury to be sold for cash or 

used in the acquirement of other properties............ 3,500,000 
To be sold at par with stock bonus to shareholders of 

existing companies, the issue being underwritten by 


PF ac neh inadtantace: cuikansdunidnsecnendswen 2,500,000 
To be exchanged for $3,751,000 full paid stock of 
4,126,100 


American Rys. Co. (shares $50) at 110.................. 
To be exchanged for $20,403,405 stock 15 p. o. paid 
(shares $50) of Electric Co. of America....... leemdeescn can 4,692,782 
The terms of exchange of old stock for new securities will 
be on the following basis: 


——— Will be given——~ 


For each $100 par (shares $50) of — New 4s. Common stock. 
American Railways (full paid) ....... aia jtnden $110 $38 £0 
Electric Co. of America (15 Ee eee 8 05 


The shareholders in each of the existing companies will 
have the privilege of subscribing to the 4 per cent bonds at 
par to the extent of 20 per cent of the amount of bonds to 
which they are entitled in exchange for their shares in the 
respective companies. Subscribers to the bonds will receive 
securities as follows for each $1,000 in cash: Bonds $1,000; 
preferred stock $800; common stock $500. 

‘ . is claimed that the new company will show results as 
ollows: 












From E, 0, a ee $350,000 
From A, R. not less than...... chaaditnieinniten 225,000 
Interest on Seer OY CS Cailfi <ccccccaceensacsnse 100,000 
Increased UR QUG osc keiikns cecusscnes vécaccas 75,000 

50,000 

Deduct— sd 

Interest on $11,£00,000 4 per cent bonds................... «-. $460,000 
Dividend on preferred stock, 5 per cent... ....... 20.2... cecnces 125,000 
Balance for common stook............. bhtcadanes punnna aa dukanen $165,000 


—V. 72, pv. 987, 531. 


Ashland & Ironton Bridge Co.—Plans 4pproved.—The 
War Department has approved the company's plan for a 
bridge over the Ohio River at Ashland, Ky. e bridge will 
be 1,825 feet ae the channel span to 750 feet. A.C. 
Campbell, of land, is Secretary. 





Ballston (N. Y.) Terminal RR.—New Securities.—The 
shareholders on May 23 voted to increase the capital stock 
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from $300,000 to $1,500,000 and to make a mortgage for $1,- 
200,000, The road, it is stated, will be extended from Balls- 
ton Spa to Amsterdam, a distance of 20 miles.—V. 70, p. 229. 


Brooklyn Union Elevated RR. —Lease.—The shareholders 
will vote June 25 on a proposition to lease the property to the 
Brooklyn Heights RR. Co. for 999 years.—V. 71, p. 340. 


Buffalo & Susquehanna a bey oe APP pg Fisk & 
Robinson give notice that on and after June 15 the price of 
the 4 per cent bonds given in exchange will be advanced 
from the present price of par and accrued interest to 101 and 
accrued interest. About 25 per cent of the 5 per cent bonds 
has been refunded up to date.—V. 72, p. 871, 721. 

Canadian Northern Ry.—Contract Approved.—The con- 
tract between the company and the Manitoba Provincial 
Government by which the latter acquires under lease and 
gub-leaces to the Canadian Northern, with the right to pur- 
chase, 354 miles of Northern Pacific branches in Manitoba, 
has been confirmed in the Canadian House of Commons by a 
vote of 107 to 5. Various particulars regarding the contract, 
which involves a guaranty of bonds by the Province of Mani- 
toba, were given in V. 72, p. 388 and 437. The Manitoba 
Government was to take over the lines of the Northern Pacific 
at midnight May 381, but an injunction to prevent this has 
been obtained by a member of the political party opposing 
Premier Roblin and may delay the transfer.—V.72, p. 580, 437. 

Central of Georgia Ry.—Bonds in Payment.—President 
John M. Egan has given the ‘‘Savannah News” the following 
particulars regarding the new bond issue to be made in con- 
nection with the purchase of the 170 mules of road, ete., 
owned by the Chattanooga & Durham and the Chattanooga 
Rome & Southern: 

Four per cent bonds are issued to take up the present stocks of the 
Chattanooga Rome & Southern and of the Chattanooga & Durham 
railroads. For this the issue of the 4 per cent bonds will amount to 
$1,840,000. Then there is $343,000 worth of 4 per cent bonds re- 
served for the first mortgage bonds that are now standing on the 

roperty. Bonds to the amount of $217,000 to furnish equipment to 

@ road are also provided for, which makes a total of $2,.00,000, all 
of which ie set forth in the terms of the mortgage. Simon Borg & Co. 
of New York, the former owners of the property, are to make the 
terms with the stockholders and the holders of the bonds on the roads 
prior to this late purchaee. 

It is not yet known when the Central Railroad will assume control, 
but it will perhaps be on June 1.—V. 72, p. 987, 721. 

Cerrillos Coal RR.—Sold.—This property was sold on May 
19 under foreclosure of a mortgage of $800,000 for ¢460 000 to 
the Cherokee & Pittsburg & Mining Co., the only bid- 
ders. The Atchison Topeka & Santa Fe Ry. Co, has been in- 
terested in the property.—V. 71, p. 1066. 

Chicago Burlington & Quincy RR.—Deposits—Time Ex 
tended.— Holders of more than 90 per cent of the capital 
stock having accepted the offer of the Northern Pacific and 
Great Northern Railway companies, the time for depositing 
stock is extended t6 May 31, after which stock deposited will 
be paid for wholly in bonds and no part in cash. Holders of 
convertible bonds desiring to take advantage of the proposi- 
tion should convert them into stock at once and deposit their 


stock. 

Listed.—The New York Stock Exchange has listed certifi- 
cates of deposit for stock deposited under circular of April 
29 as follows: Representing 854,665 shares deposited for all 
bonds; 63,154 shares deposited for cash and bonds; 25,260 
shares deposited for cash; total 943,079 shares, or $94,307,900 
of the total issne of $110,421,500. On official notification of 
further issuance of such certificates, said amounts on the list 
will be increased up to the full amount of the capital stock 
at present authorized and listed. 

Option to Holders of Bonds Due Oct. 1.—Holders of the 
$2,291,000 of 5 per cent bonds, due Oct. 1, 1901, are notified 
that until further notice, the company will pay such bonds 
and the coupons thereon due the same date, upon presenta 
tion at its office, 704 Sears Building, Boston, Mass., at the par 
valine of euch bonds and coupons less interest at the rate of 
$17 per cent per annum from the date of presentation to Oct. 
1, 1901.—V. 72, p. 987, 871. 

Chicago Railway Terminal Elevated Co.—Refurding — 
A meeting of the bondholders will be held at the offize. No. 
71 Broadway, New York, May 23, 1901, to consider a refund- 
ing of the outstanding bonds.—V. 71, p. 844. 

Cincinnati Jackson & Mackinaw gD ae Denied. 
—Justice Maddox in the Supreme art in Brooklyn this 
week denied the application of Bert Reiss for an injunction 
restraining Hamilton McKay Twombly, the Guaranty Truet 
Company, Frederick W. Whitridge, President Frederick P. 


Olcott of the Central Trust Co , George R. Sheldon and the | 1900 


Central Trust Co. from disposing of or interfering with 3,397 
shares of the capital stock of the company which were held 
by the Olcott reorganization committee and sold for it at 
auction lest February (see V. 72, p. 338). Mr. Reiss’s allega- 
tions were as follows: 

That the Reorganization Committee, without any power to do so, 
pleéged to the Central Trust Co. the trust securities in their hands for 
2 loan of $1,000,000, of which $301,749 was paid out for large tracts 
of land in aud about Cincinnati owned in whole or ion part by Calvin 
8. Brice and A. J. Hedder; that the loan carried 8 per cent interest, 
and that on Feb. 12 last the Central Trust Co. sold the securities at 
Wuiaee wb. to the Guaranty Trust Co. representing Frederick W. 


who re te the zation Committee. Also that 
Mr. Whitridge xt Shae te Hamilton MeKay Twombly as 
60 acquired by the 


Vanderbilt interests for the disposition of the title 

The defendarts denied the allegations,—See V. 72, p. 838. 
Cincinnati Traction Coe,—Stock all Paid Up,—The balance, 
$000,000, neceseary to make the capital stock of $2,000,000 





fully paid up was deposited with the Citizens’ 4 
in Cincinnati on May 20.—V. 72, p. 437, 301, tonal Bank 
Detroit & Lima Northern Ry.—Sold.—At th 
sale on Thursday the property was bought inbyree 
man & Oo. of New York for $1,700,500. The road is io 
consolidated with the Ohio Southera under the plan pt 
published. (See V, 72, p. 487.)—V, 72, p. 722, 
Detroit & Monroe (Electric) Ry.— New Name.—This com. 
ny has been incorporated in Michigan to build the 


ine, 49 miles long, from Monroe to Detroit, Mich, (with 
W. 


branches to Carleton, Rockwood, Trenton and Wyandotts 
which was described last week (page 988) under the captieg 
Datroit & Toledo Short Line RR. The charter wag lied 
for under this latter title, but the name was so mu like 
that of the Detroit & Toledo Shore Line that it was not ae. 
cepted by the Secretary of State. The company is Organized 
under the general railroad law, and therefore has the ht 
of eminent domain, The authorized capital stock is $1,000.. 
000, Directors: C. A, Black of Detroit (President), J, ¥ 
Mulkey, A. E. F. White, E, M. Fowler and Arthur H, Fiem. 
ing.—V. 72, p. 983. 


Detroit & Toledo Short Line RR.—New Name.—See Deo. 
troit & Monroe (Electric) Ry. above.—V. 72, p. 9838, 

Eel River RR.—Upset Price.—The upset price f 
property at the sale June 10 is fixed at $1,000,000.—V. 72, , ar 

Franchise Tax Law.—Decision.—The Appellate Division 
of the Supreme Court, Third a, on Tuesday last 
affirmed the decision of Justice Chester in several test cases, 
holding in effect that the State Board of Tax Commissioners, 
in reply to writs of certiorari to review assessments, need not 
certify the methods and basis adopted in fixing the value of 
the franchises. (See V. 72, p. 627.)—V. 72, p. 985, 776, 


Grand Trunk Western Ry.—Bonds Offered.—Coates, Son 
& Co, and Glyn, Mills, Carrie & Co. received subscriptions 
recently in London for $1,850.000 of the first mortgage 4 per 
me yp i July 1, 1950; issue price, £102 per $500 bond, 
Siti Pp. , 


Great Northern Ry.—See Chicago Burlington & Qu 
RR. above.—V. 72, p. 872, 776. bem 


Gulf & Inter-State Ry.—Reported Purchase.—A press dis- 
patch from Austin, Tex., reported on May 17 ‘‘on authority 
that is absolutely reliable” that the St. Louis Southwestern 
has arranged to purchase this property, for some time past 
in the hands of a receiver.—V. 71, p. 698. 

Hocking Valley Ry.—First Dividend on Common Stock,— 
The company on May 21 ‘declared from the surplus net 
earning: of the current fiscal year, after providing for 4 per 
cent dividend on the preferred stock for such year, a divi- 
dend of 114 per cent on its common stock, payable on July 
20, 1901,” at the office of J. P. Morgan & Co., to the common 
stockholders of record June 29, 1901. The surplus over fixed 
charges for the nine months ended March 31, 1901, was 
$1,060,707 against $790,900 in 1899-00. Four per cent on the 
preferred stock calls for about $560,000 and the 144 per cent 
on the common stock for $155,746, making the surplus over 
dividends for the first nine months of the current fiscal year 
about $345,000.—V. 72, p. 872, 388. 

Lake Street Elevated R#. of Chicago —Pending Con- 
solidation.—Blair & Co, of this city and John J. Mitchell, 
President of the Illinois Trust & Savings Co. of Chicago, 
are arranging a consolidation of the elevated rai 
of Chicago. The “Inter Ocean” of that city says: “The 
Northwestern Elevated RR., the Lake Street Elevated RR, 
and the Union Elevated RR. Co. are to be consolidated at 
once, In ashort time it is expected the Metropolitan West 
Side and South Side elevated roads will be absorbed by the 
consolidated company.” —V. 72, p, 283, 240. 


Louisville & Nashville RR.—Maturing Bonds.—Option of 
Exchange.—The $3,500,000 Memphis & Ohio 7 per cents 
due June 1 will be paid in cash on and after that date upon 
presentation at the office of Vermilye & Co., New York City, 
or at the office of Baring Brothers & Co., Limited, London, 
England. ph orapn & Co. have parchased the unified mort: 
gage 4 per cent gold bonds issued to redeem the aforesaid 7, 
and are prepared to supply them at current market rates in 
exchange for the maturing bonds.—V. 72, p. 936, 821. 


Metr »po}itan Street Ry.—Quarterly.—Earnings for the 
quarter and the nine months ending March 31 were: 
8 mos.end. Gross Net Other Interest, 
Mar.31. earnings. earnings. income. taxes, ele. 
$3,238,003 $1,601,804 $203,676 $1,128,967 
3,268,260 1,715,824 128,540 1,114,066 
9 months. 
1900-1... 10,364,516 5,428,428 516,703 3,396,419 2; 
1899-0... 10,172,205 6,240,733 480,566 3,288,649 2% 
—V. 72, p. 989, 936, 
Missoari Kansas & Texas Ry.—Consolidation.—The com 
pany bas absorbed by consolidation the Sherman Shrev: ts 
& Southern Ry. (see V. 71, p. 1115), and has acs 
bonded debt. are 
Mileage.—The mileage on which weekly gross earning® 
reported is now 2,480 miles, as against 2,222 miles last nad 
The increase of 258 miles consists of the former Sherm# 
Shreveport & Southern Ry., 202 miles; the former lo 4 
Midland Ry., 9 miles, and the extension into San 
ee For th frefunding the Missouri 
' New Mortgage.—For the purpose of refundin 
Kansas & Eastern two 5 per cent issues for $4,500 00, a 
paying for improvements on that road, the com Tan & 
authorized a $6,000,000 mortgage to the Farm 
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as trustee to secure **its St. Lonis Division first 


Trust Oo. 28 tre bonds.” The bonds will bear date April 

gefunding Potare in ahandred years. No bonds have yet 

1, IM gid under this authorization, but the mortgage has 

been fled preparatory to iseuing the bonds when the proper 
bese comes.—V 72, p. 986, 878, 

i Pacifle Ry.—No Dividend Yet.—The directors it 

took no action TuesCay on the dividend question. 


“New York San” says: 
stock tran books will close next Saturday (to-day) for the 
The meeting etnareholaers to be held on June 26. The books will 
special closed until June 27, and Missouri Pacific stockholders regard 
renal ‘as an incication that no dividend is to be declared at present. 
a as George J. Gould, it is believed, desires to defer action on the 
Presiden until his plans for a reorganization of the entire Gould South- 
western system of railroads are more fully developed.—V, 72, p. 821, 





627. 
Ohio RR.—New Securities—On May 20 J. P. 
oe Go began the delivery of the collateral trust bonds 
and the stock trast certificates of the Southern Railway Co. 
jn exchange for the trust receipts issued under circular of 
Jan. 31, 1901, for general bonds and stock, respectively, of the 
Mobile & Ohio.—V. 72, p. 581, 438, 


New Mexico wag ty? & Coal Co.—Listed.—The New York 
Stock Exchange has listed the company’s $1,000,000 non- 
cumulative 5 per cent preferred stock and $3,000,000 common 


The company owns the El Paso & Northeastern Railway 
in New Mexico, and under a traffic agreement with the Chic- 
ago Rock Island & Pacific is extending the road to a connec- 
tion with the Rock Island, which will make a through line 
from Kansas City via El Paso to Mexico, Tbe Mexican 
Central, which will form the eouthern end,of this new route, 
is largely owned by the New Mexico Railway & Coal Co. 
interests. The new line, it is expected, will be in operation 
by the end of the year.—V. 71, p. 1220, 


New York & Brooklyn (Tannel) RR.—See Rapid Transit 
in New York City below.—V. 63, p. 978, 


New York Central & Hudson River RR.—Resignation,— 
President Callaway, it is announced, will resign to accept 
the presidency of the new American Locomotive Co. 

Ratified,—The shareholders on May 21 ratified the lease 
of the Beech Creek Extension RR. for #99 years from 
May 22, 1901. The Extension Railroad is a low-grade road 
about 60 miles long connecting the Beech Creek RR, already 
leased by the Central, with the Philadelphia & Erie branch 
of the Pennsylvania road. See description of line, V. 71, p. 
1121,—V. 72, p. 989, 873, 


Northern Pacific Ry.—See Canadian Northern Ry., and 
Chicago Barlington & Quincy RR. above. —V. 72, p. 936, 776. 


Quebec Central Ry.—Zxchange of Income Bonds,—The 
income bondholders will vote June 5 on a proposition to 
exchange each existing £100 income bond for £50 thres per 
cent second debenture stock (interest payable if earned, non- 
cumulative, Jan. 15 and July 15, beginning Jan, 15, 19:2) and 
£0 new income bond, entitled to interest not to exceed 7 
per cent per annum, payable annually. The second deben- 
tare stock will have priority over the new income bonds 
both as regards principal and interest. The second deben- 
tare stock and new income bonds will both be redeemable at 
par,on six months’ notice, at any time after Jan. 1, 1922, 

they will be perpetual. The accounts for the year 
1900, it is stated, show that after providing for a distribution 
of 2144 per cent on the income bonds, a balance of $18,657 
temains to be carried forward.—V. 72, p. 88. 


Rapid Transit in New York City.—Zast River Tunnel 
Apprcved.—The plans for the extension of the underground 
Tapid transit system to Brooklyn were approved by both 
branches of the Municipal Assembly on nesday. Mayor 
Van Wyck ia expected to sign the 1weasure early next week. 

Frederick B, Esler announces that his company, the New 
York & Brooklyn (Tunnel) RR. (see V. 68, p. 978), will also 
proceed with the construction of a tunnel from the corner of 
Ann Street and Park Row to some point in Brooklyn, under 
4 franchise granted in 1896, An attempt was made on Thura- 

to begin work, but it was immediately stopped by the 
, the Commissioner of Highways having revoked his 
permit.—V, 72, p, 822, 581. 


Salem (Ore.) Light & Traction Co.—Sold.—The London 
& San Francisco Bank has pouehaane this property at fore- 
sale for $144,000.—V. 72, p, 534, 


Savannah Florida & Western Ry.—Jncrease of Stock.— 
eholders will vote Jane 20 on increasing the common 
jal stock from $9,432,900 to $12,500,000, and to isaue 
500,000 of preferred stock without voting power, prepara- 
Gere absorbing the following subsidiary companies, viz. : 
Co, & Savannah Ry. Co., Brunswick & Western RR. 
ER Alabama Midland Ry. Co., Silver Springs Ocala & Gulf 
- Co, and Tampa & Thonotosasea RR. Co. 
of tof —The company is about to let contracts for a cut- 
pe miles in length extending from Jesup to Folkston, Ge., 
eae the distance by the company’s line between 
184, a and Jacksonville from 172 to 152 miles.—V. 72, p. 


Seaboard Air Line R. . 
y.—Consolidation Approved,.—The 
shareholders of the Raleigh & Gaston RR., 14,899 shares out 
Raletot's being represented, and the shareholders of the 
& Augusta Ry., 8,704 shares out of 8,736 represented, 





have unanimously ratified the consolidation with the 
Seaboard Air Line Ry. Co. The shareholders of the Caro- 
lina Central, Chesterfield & Kershaw and South Bound roads 
have alao voted to accept the consolidation agreement. There 
therefore remain now only four more meetings to be held for 
a completion of the consolidation, The Palmetto RR. on 
the 3%th inst.; the Georgia Carolina & Northern and the 
Seaboard Air Line Belt on the 3ist. The time for the meet- 
ing of the Seabord Air Line Railway is yet to be fixed. At 
the last-named meeting the final merger will be made. Hold- 
ers of judgments and claims aggregating about $45,000 
against the South Bound Company on May 17 obtained a 
restraining order to prevent the merger of that road, The 
order was returnable on May 22.—V, 72, p. 873, 822. 

Seattle-Tacoma Interarban Electric Ry.—Mcrtgage.— 
The company has made a mortgage to the Old Colony Trust 
Co, as trustee to secure the $2,000,000 bonds described last 
week, The road will extend from the city of Seattle, 
through the valleys of the Dawamish and White rivers to 
Auburn, thence turning slightly southerly and westerly 
through the Puyallup reservation to Pierce County and 
Tacoma, about 37 miles in all. See official statement in V. 
72, p. 989. 

Southern Ry.— New Securities Ready.—See Mobile & Ohio 
RR. above.—V. 72, p. 822, 534, 

Third Avenne RR.— Quarter/y.—Earnings for the quarter 
and the nine months enoing March 31 were: 


3mos.end. Gross Net Other Interest, Balanee, 
Mar.31. earnings. earnings. income. tares, ete. aefiett. 
— sages $520,135 $216,519 $5,889 $440,824 $218,116 
months. 
1900-1....... 1,639,253 707,085 35,700 1,322,472 579,687 


—V. 72, p. 776, 628. 

Union Pacifie RR —Application to List $100,000,000 Con- 
vertible Debentures.—The company has applied to the New 
York Stock Exchange to list its entire issue of $100,000,000 
first mortgage collateral trust conyertible 4 per cent bonds. 
Of this amount $40,000,000 was sold to provide fands for the 
purchase of the southern Pacific stock, which is deposited as 
part collateral for the loan. No information is given regard- 
ing the collateral pledged as further security in connection 
with the issue of the remaining $60,000,000 bonds. Rumors, 
however, have been current that the collateral will include 
a block of Northern Pacific stock. It was reported on Fri- 
day that the $60,000,000 bonds had been sold to a syndicate.— 
V. 72, p. 937, 874. 

United Traction Co. of Albany, N. Y.—Strike Scttied.—On 
May 18 the strike, which had lasted twelve days, was settled 
by an agreement in which concessions were made by both 
sides. The agreement contained this provision: “The road 
is free to employ union or non-union men and to discharge 
them for cause.” One section of the a ment provides for 
forty-eight hours’ consideration of a strike proposition before 
it is acted upon, and for a six days’ notice to the railroad 
company of a contemplated strike.—V. 72, p. 989, 284. 

Wisconsin Central Ry.—<Stock—New Mortgage. — The 
New York Stock Exchange has listed $112,500 additional 
preferred and $337,500 additional common stock voting trust 
certificates, making the total amount of preferred stock 
listed to date $11,267,200, and of common stock $16,168,800. 

These additional amounts of stock, represented by voting 
trust certificates, have been delivered as part of the con- 
sideration for the property of the Marshfield & South East- 
ern Ry., a line 33 miles in length, extending from a point of 
junction with the Wisconsin Central in Marshfield, Wis., 
southeasterly to the City of Grand Rapids, and thence south- 
westerly by way of Port Edwards to Nekoosa. The balance 
of the purchase price consists of $450,000 of 4 per cent pur- 
chase money first mortgage Marshfield & South Eastern 
division bonds of the Wisconsin Central Ry. Co., dated May 
1, 1901, payable May 1, 1951, and secured by mortgage of 
the same to the United States Trust Co. of New York, as 
trustee. This property, together with the equipment, lands, 
etc., was acquired free from lien, and is now owned in fee, 
subject only to the purchase money mortgage above men- 
tioned.—V. 72, p. 990, 937. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Akron People’s Telephone Co.—Bonds Ojfered.—M. J. 
Mandelbaum & Co. of Cleveland have been offering at 98 and 
interest $250,000 of this company’s $500, 15-year, 5 per cent 
first mortgage gold bonds; due Jan. 1, 1916; Western Reserve 
Trust Co,, Cleveland, O., trustee. The total authorized issue 
is $500,000, of which $250,000 reserved for extensions. An 
advertisement says: 

Theee bonds are a first mo on the entire plant of the company 
at Akron, Barberton and Cuyahoga Falls, together with tol) lines con- 
necting these points; also on local exchanges in Hudson, Talim 
Twinsburg, Peninsula, Clinton, Mogadore and Copley. and toll lines 
connecting. On April 25, 1901, the company had 2,147 telephones in 
service and 123 telephones contracted for, but not yet installed, 
roy and operations based on contracts exieting April «5, 1901: 
2,270 telephones, $46,407; cost of ——— $18,918; net earnings 
for 1901, $27,489; fixed charges, luding taxes and insurance, 
$13,65¢; surplus, $13,839.—V. 71, p. 1121. 

Albemarle & Chesapeake Canal Co.—Frotective Measures. 
A protective committee consisting of George Sherman, H. 
T. Cutter and Robert L. Harrison requests the bondholders 
to deposit their bonds with the Central Trust Co. in ex- 
change for negotiable certificates therefor This action is 
thought desirable because “the receipts of the operation of 
said canal company have fallen off to such a degree as to make 
it uncertain whether the coupons can be paid at maturity.” 
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Algoma Steel Co , Limited.—Incorporated.—This company 
has n organized under a charter recently obtained under 
the provisional laws of Ontario, with $20,000,000 authorized 
capital stock, to handle the steel business of the Consolidated 
Labe Superior Co. at Sault Ste Marie. The directors are: 

Edward Varian Douglas, W. K. 8tager, John 8. Freeman, Philadel- 
phia; Francis H. Clergue and H. ©. Hamilton, Sault Ste. Marie. 


See Consolidated Lake Superior Co. below. 


Amalgamated Copper Co.—Stay.—Vice Chancellor Pitney, 
at Jersey City, on Monday granted a stay until June 19, 
age J an _— to the Court of Errors and Appeals from 

is decision dissolving the temporary injunction restraining 
the company from absorbing the Butte & Boston and Boston 
& Montana companies, Under the terms of the stay the 
Amalgamated Company may negotiate and arrange the de- 
tails of the pro purchase of the two properties named, 
but cannot consummate the same without submission to its 
stockholders on notice of fifteen days of the meeting. 

Meeting to Increase Stock.—The stockholders will meet 
on June 6 to vote upon a proposition to increase the 
capital stock from $75,000,000 to $155,000 ,000, and to consider 
the advisability of acquiring the stocks of the Boston & Mon- 
tana Consolidated Copper & Silver Mining Co. and the 
Butte & Boston Consolidated Mining Co., either for cash or 
by issuing therefor full paid stock.—V. 72, p. 990. 


American Cigar Co.—Notes.—See Havana-American Co. 
below.—V. 72, p. 937, 677. 

American Ice Co.—Boston Ice Co.—The Boston Ice Co. 
has filed the following certificate of date Jan. 1, 1901, with 
the Massachusetts authorities: 

A controlling interest in the company is now owned by the Ameri- 
can Ice Co. of New York. Balance sheet: Assets—Real estate. land, 
water M gant and buildings, $746,782; cash and debts receivable, 
gies, ; Manufactures, mercha’ , Otc., $415,425; total, $1,324,- 

7. Liabilities.—Capital stock, $500,000; debts, $530,022; balance, 
profit and loss, $294,835; total, $1,324,857.—V. 72, p. 823, 777. 

American Ingot Mold Co. of Pittsburg.—Consolidation. 
—This company was organized recently under the laws of 
Pennsylvania to take over the ingot mold departments of 
the following and other companies: 

Marshall Foun & Structaral Works, Mesta Machine Company, 
William Yagle & ., Limited, of Pitteburg; the Thomas D. West 
Foundry Co. of Sharpsville, Pa.,and the James E. Thoma: Co. of 
Newark, Ohio. 

The capital stock of the new company i3 nominal, $50,000, 
but this is to be increased, it is said, into the millions on com- 

letion of the consolidation. The officers are: George Mesta, 
President; George H Boyd, Vice-Presiient; Reed F. Blair, 
Secretary, and Edward Thomas, Treasurer. Office, Lowis 
Block, Pittsburg. 

American Linseed Co.—Amalgamation—Terms.—Presi- 
dent Major announces that it is proposed to exchange the 
stock of the company for the stock of the Union Lead & Oil 
Co. (see below). The capital stock of the latter company, in- 
cluding that necessary to acquire all the capital stock of the 
American Linseed Co. on the terms hereinafter mentioned, is 
to be $17,000,000, said stock being all of one class (common) 
and in shares of $100 each. The stock of the American 
Company will be exchanged for the stock of the Union Lead 
& Oil Co. on the following basis, provided two-thirds in 
interest of the shareholders of the American Company 
assent: 

Will be exchanged 

Each $100 of 
Am. Linseed Co. common ($16,750,000) 18 

Do. do. preferred (816,750,000) 48 

The exchange of all the American stock on this basis will 
require the issue of $11,055,000 of the stock of the new cor- 

ation, leaving $5,945,000 available for other purposes. 
“The holders of large amounts of the stock of the American 
Linseed Co, have already signified their approval of the ar- 
rangement, and the board of directors urges the prompt 
acceptance thereof by the balance of the stockholders. Cer- 
tificates of stock should be deposited with the New York 
Security & Trust Co., No. 46 Wall St.; New York City, or 
the Illinois Trust & Savings Bank, at Chicago, on or before 
June 5, after which date no deposits will ba received except 
in the discretion of the directors of the Union Lead & Oil 
Co. and on such terms as they may prescribe.” Lead- 
ing stockholders of the American Company announce 
their acceptancs of the plan, and, urging others to do like- 
wise, say: ‘We believe that the consummation of the pro- 
posed arrangement will decrease expenses and lower the cost 
of manufacture, resulting in larger net earnings applicable 
to dividends.” Said stockholders am: 
asia Soules Preah an wen, 

0. vera’ mer i, ri 
Hirst, Robert H Adams, Jobn Ww. z ~ 

Considerable mystery is preserved respecting the Union 
Lead & O11 Co., and it Ios not yet positively appear whether 
there is any truth in the rumors of recent weeks connecting 
variously Messrs. Thomas and Ryan and Standard Oil in- 
terests with the consolidation movement. President Major 
of the American company is quoted as saying: 

When our company was organized, a little more than three years 

to do a business of about ten or twelve million dol- 

We had $5,000,000 of working capital, but at the end of 

the firet year we found the business amounted to about $20, 000. 
 poemease enough, and there was evident room for — 

supply of flaxseed was seriously deficient in quan ity. 


figure, and it was necessary for us 
. we had to pote me coueens of our 


. Orr, Augustus N. Eddy, 
G. Metzger, John W. 


to s high 


‘| 000 to remain in the treasury, $16,000,000 to 


At the same time the new Beier Dutch process of m; 
white lead was brought to undoubted perfection. I saw at once 
it meant a revolution ia the white lead business, and that _ 
way to obtain results for our of] business without going into the, 
in 


a8 no 
lead field, and by 60 doing to combine, withont material white 


cost, our own selling facilities with those of a white lead compan’ 


This meant a call for vastly increased capital. 

Meanwhile the Union Lead & Oil Oo. had been organized ang 
acquired important mining properties. A combination of interests haa 
— under conditions which gave us the advantage of the on 
Bailey Dutch process, enabled us to expand our own business iome 
direction indicated, and enabled our stock to earn profits tro the 

white lead 


manufacture of white lead. The truth is that the bad the 
ani the linseed oi) business are 80 closely related, that it is foolish 


go into the one enterprise without the other. We manufacture 


white lead at a cost of about $5 a'ton under the new Bailey Datoh and 
cess, while it costs under f other process $14 to $18 aton, | 
it, therefore, that we can sell our product cheaper than anybody else, 
The loan here referred to is the $6,000,000 of 5 per cent 
notes taken a few weeks ago by Blair & Co, 
Rumors of the possible participation of the National Lead 
Co. in the merger have not received confirmation and may 
or may not prove to have basis in fact.—V, 72, p, 439, 893, 


American Locomotive Co.—Stock all Zaken.—H arvey Fisk 
& Sons announce that all the company’s stock has 
taken, and that none will be offered to the public, It ig 
understood that the subscription price for the 7 per cent 
cumulative preferred (iesue $25,000,000) was 110, one share 
of common being given as bonus with each share of the pra- 
ferred, A list of the properties acquired and on account of 
which the $50,000,000 stock (half preferred) is issued wag 
given in the CHRONICLE of May 11, D. 937. Unless other 
properties are included, the total capital will be limited to 
the issue aforesaid. The earnings of the constituent proper- 
ties for a series of years past, it is said, have equaled 7 per 
cent on the preferred stock and 5 per cent or over on the 
common stock; paneer economies are expected to result 
in a still better showing.—See also V. 72, p. 987. 

President.—Samuel R. Callaway, President of the New 
York Central & Hudson River RR, has announced his in- 
tention to relinquish his position with that company in order 
to accept the Presidency of the American Locomotive Co, 
a 2 “gemee to assume charge about the middle of June,— 

‘ 9 Pp. . 


American School Farnitare Co.—Bonds Off-red.—The 
Guaranty ‘rust Co. of New York offers at par and interest 
by advertisement on another page the company’s entire au- 
thorized issue of $1,500,000 first mortgage 6 per cent 30-year 
sinking fund gold bonds, due April 1st, 1929 (interest payable 
April Ist and October 1st), redeemable on or after April 1st, 
1909, at 1074¢ per cent and accrued interest. secured by mort 
gage dated March 15th, 1899, to Walter G. Oakman, Presi- 

ent, and George R, Turnbull, Second Vice-President, of the 
Guaranty Trust Co. of New York, trustees.—V. 70, p. 1193, 


American Telephone & Telegraph Co.—Incregse of Stock, 
—Tne shareholders will vote June 8 upon a proposition to 
increase the capital stock from $100,00),000 to $159,000,000, 
Of the present authorized issue $62,127,800 is outstanding and 
$82,110,200 is held by the American Bell Telephone Co., whose 
capital stock is substantially all owned by the American 
Telephone & Telegraph Co. 

On Boston Unlisted.—The company’s $15,000,000 collateral 
trust 4 per cent bonds due July 1, 1929, have been admitted 
for quotation on the unlisted sheet of the Boston Stock Ex- 
change.—V, 72, p. 874, 777. 


Bell Telephone Co. of Philadel phia.—Increase of Stock,— 
The shareholders on Tuesday authorized the increase of the 
capital stock from $6 000,000 to $3,000,000. Shareholders 
will shortly be allowed to subscribe pro rata for $2,000,000 
of the new issue.—V. 72, p. 582. 


Berkley (Va.) Water Co.—Purchase.—The company has 
arranged to — the property of the Portsmouth & Suf- 
folk Water Co. for asum reported as $750,000. W. D, Pen- 
der, of Norfolk, is President of the Berkley Company. 


Brooklyn Wharf & Warehouse (o.—Sal: June 11.—The 
foreclosure sale is advertised to take place on Jane 11 at the 
Willoughby Street auction room in Brooklyn. Tho approxi 
mate amount of the lien to satisfy which the property is sold 
is $18,538,366, with interest thereon from ‘Jane 1, 1901; to- 
gether with the plaintiff’s costs, amounting to $1,175 and the 
costs and expenses of the sale, The approximate amount of 
the taxes and assessments and water rates and other liens 
subject to which the property is to be sold is $230,000 with 
interest. ‘The purchaser or purchasers of the said premises 
and property, rights, interests and franchises shall, io aidi- 
tion to the deposit of the amount aforesaid ($50,000) make 
such further payment or payments in cash as the Court ma 
by its order or orders direct, upon the confirmation of 
sale, or afterwards.” The notice of sale containing a map 
and a full description of the property will be foun 
‘* New York Press” of May 23,—V. 72, p. 937. 


Cambria Steel Co.—Stock Plan.—A plan is being per 
fected to do away with the assessable feature of the ne 
and to provide additional capital for construction, etc. ae 
plan is not ready for publication, but it is thought in P 
delphia to contemplate the organization of a new comply 
with $59,000,000 of fall-paid capital stock, .— $3, A 

& 
the present capital stock of like par value, but only a 
cent paid up (including 6 per cent payable in Jane, 190!), 





$29,000,090 to be sold to shareholders at $22 59 per $50 suare. 
The ‘‘Philadelphia News Bureau” says: 
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saat Ge ill ly the $7,000,000 
mre $19,060,000 Dew cont Jory the new open-hearth steel plant, 
said, will increase the steel productive capacity per 
wich, ft abe care of the $3,500,000 notes recently issued. and pro- 
coat vera 6 ctions additional working capital-—V. 72, p. 777, 629. 
jonial Steel Co.—New Crucible Steel Project.—The 
apsbore Gazette” recently said : 
Ww. Brown, formerly senior member of the old concern of 
Janet own & Co., ard later of the Crucible Steel Co., made formal 
Howe, nt last Dight of his plans for the organization of a new 
for the manufacture of crucible steel. The application for a 
company pe advertieed. It will be christened the Colonial Steel 
and the initial capitalization will be $1,000,C00. The prospects 
po ‘at the plant will be built at South Monrcs, on the new town site 
aro that \ow days since by the syndicate headed by H. ©. Fry, the 
lass man. 
The following official statement is made to us: ‘‘The Colon- 
jal Steel Co is now in process of organization, and the main 
fice will be in Pittsburg, Pa. The company is to be in- 
corporated under the laws of the State of Pennsylvania, with 
tal of $1,000,000, to consist entirely of one class of 
stock; there will be no bond issue whatever. Mr. Jas. W. 
Brown will te the President.” 
Consolidated Gas Co. of New York. See New York 
Edison Co. below.—V,. 72, p. 991, 777. 
lidated Lake Superior Co.—Official Hstimate,—The 
one is an estimate of the annual profits after consolida- 


tion with the Ontario Superior Co.: 








draulic Horse Power Canal on Canadian side..... $200,000 
see Water & Light 00.....--.cescseccnecneeee recess seeeees 16,000 
Mechanical and sulphite pulp Di dislbevececncesaadtocéesees 750,000 
Steel works (to be finished Aug. 1, 1901) .. ---- 400, 
Perro-nickel works (100 tons daily).............-+-sesseese--- 450,000 
Nickel ores from COMpADY MiNeB..............--ee-eeee serene 75,000 
sulphuric acid, by product of nickel ores........ ..........-. 20,000 
Merchandise sales of iron ore, 800,000 tons, at 81 25........ 1,000,000 
0 cords Of pulp WO00.......-...ceescscceesscccencnnccoes- 90,000 
of timber to outside Parties... 2.2... ccecescesssnceoee- 150,000 
Og, OS SS ee 100,C00 
d operations.....-....-.+- Oo ewcccecccccccseccccccccces cs 79,000 
Lake operations, -....220- --s0n- enenee cans cneces cecceesceeee +0 1€0, 
Government bounty on 75,000 tons manufactured steel, 


Or ee ee 


Gurerament bounty on 36,000 tons manufactured ferro- 
nickel, at $4 
IIL.) 6: occas cckebbsens dipnbadeeeeeonunccsabels $4,384,000 


On this basis the earnings would be sufficient to pay the preferred 
dividends and leave a surplus of about 3 per cent for the common 


PPreer rr eerie rer ee eee 








Stock Dividends.—The stock dividends called for by the 
consolidation plan published in the CHRONICLE of May 11 
(page 988) have been declared and are payable June 21 to 
stock of record June 20. 

Directore.—The following new directors have been elected: 

§. M. Prevost, Third Vice-President, and Samuel Rea, Fourth Vice- 
President of the Pennsylvania RR.; Edward J. Berwind, President of 
the Berwind-White Coal Mining Co. of New York; William L. Bull, of 
Edward Sweet & OCo.of New York, and Charles E. Orvis, of Orvis 
Bros. & Co., New York. 

Algoma Steel Co.—-See that company above.—V. 72, p. 

y . 

Cuban Steel Ore Co.—In Operation—Bonds,—The com- 
a begun shipping ore, 2,200 tons having been sent to 
the Pennsylvania Steel Co. At the recent annual meeting it 
was stated that the shareholders would shortly be accorded 
the privilege of subscribing to $700,000 treasury bonds, the 
proceeds to be used to pay floating debt (including $350,000 
notes) and for working capital.—V. 72, p. 582. 


Detroit Portland Cement Co.—Bonds Offered.—John J. P. 
Odell & Co. of Chicago offer for sale the unsold balarce, 
$200,000, of the company’s $600,000 six per cent 20-year sinking 
fund gold bonds, Atlantic Trust Co., New York, Trustee. 
Denomination $1,000, redeemable at 105. The firm says : 
There bonds are secured by a firat mortgage upon the entire plant, 
rhouse, marl and clay beds, etc., located at Fenton, Genesee 
mmoet‘more than ¥280,000 aad ie wil have t capacity of 100 
of coment dein $260, and it ave a capacity of 1,000 
The authorized capital stock was recently increased from 
$5,000 to $1,000,000. 
Edison Electric luminating Co. of New York.—Con- 
ted.—See New York Edison Co. below,—V. 72, p. 988. 


Edison Storage Battery Co.—Mr. Edison’s Latest Inven- 
tion.—This company is about to be organized by Thomas A. 
to manufacture his new form of storage battery, 

Which it is claimed combines lightness, durability and 
effectiveness, Some of its advantages are stated as follows: 

The old lead battery weighs from 124°5 to 186°5 pounds to each 
While the lire vesuene the new eng oe weighs only 53°3 pounds. 
usene as ~ a : ~ resent storage battery varies from a few months 
Béison batte “! e ~“e est life being only six or seven years, in the 
subbaeen a4 : wo 8, theoretically at least, nodetoriation. Thecells 
form of Deters ckel- _ cells, and the electrolyte is potash. The old 
rage — oa res from seven to eight hours to charge, the car- 
pon by wl bon ou cing useless; the new battery may be charged at a 
rate of ours, Or it may be charged at the relatively high 

one hour with no apparent detriment to the cells, except for a 
somewhat lower electrical charge efficiency. 
eg old Hayden Mill in Glenridge, about two miles from 
eet ge, has been purchased for use in connection with 
hew enterprise, 
og leetric Co, of America.— Plan.—See American Railways 
above.—V, 72, p. 820, 828, 

Fond du Lac (Wis.) Water Co.— Change in Control.—A 
in 80 syndicate has bought control. A. W. Barron becom- 
TS, President and H. N, Schott of Chicago, Vice- President, 

authorized capital stock is $200,000 (at last accounts 
partly paid up); bond issue about $200,0v0. 











Gold Mines in South Afi ica.— About Resuming Operation, 
—The ‘* London Economist” of 11th inst. has the following: 


RospiInton GROUP OF MINES.—Cable advices have been received by 
the London agents of the Robinson Group of Mines in South Africa to 
the effect that the branch line and sidings on the Langlaagte Estate 
have been completed to the mine and other works, thus enabling the 
company to take ite coal direct to the engine, as well as to handle 
all other materials required. This will bring about a great reduc- 
tion in the cost of production. The mine is in excellent order, free of 
water, and all the machinery on the surface and in the mine (alread 
in perfect working order) has again been thoroughly overhauled. 
Additions have also been made to the machinery, and the mine is 
ready to resume work with 200 stamps at a moment’s notice. Block 
“B” Langlaagte and Langlaagte Star are also having branch lines 
and sidings brought to the mines and mille, which will be ready in a 
few weeks, and will also largely econom'ze the cost of wor ° 
Randfontein Estates, Porges Randfontein, North Randfontein, Sou 
Randfontein, Robinson Randfontein, Block “A” Randfontein, Fergu- 
son Randfontein, and the other subsidiary companies will have their 
branch lines completed to the mines and mills within a short reriod. 
The General Manager, Mr. Pope Yeatman, has overhauled all the 
machinery, and has put everything connected with the mines in ver- 
fect working crder. Excavations and other work in connection with 
the new machinery on all the above mines are in progress, and as soon 
as the war terminates all these mines will be ready to start their 
stamps within a week or two. 


A Reuter telegram dated May 6 from Johannesburg says: 
‘*In spite of the guerilla tactics still practiced by the enemy 
in various parts of the country, Johannesburg is beginning to 
resume its normal condition. Most of the stores have been 
reopened, and to-day the Robinson and Treasury Mines were 
officially re-started, while four other mines are almqst ready 
to re-commerce work.” 


Great Northern Paper Co.—Competition.—See Interna- 


000 | tional Paper Co, below.—V. 71, p. 1015. 


Havana-American Co.—Purchase Price.—The purchase 
of this property by the American Cigar Co., it is an- 
nounced, is to be effected by an issue of $4,000,000 in 4 per 
cent notes. These notes, it is learned, will be guaranteed 
by the American Tobacco and the Continental Tobacco com- 


000 geo = Enough of the $8,000,000 stock ($2,000,000 of which 
8 


preferred) has been deposited to make the deal operative.— 
V. 72, p. 938, 


International Paper Co.—Status.—The 
News Buresu” says: 

The company is operating about 95 per cent capacity and is showing 
earnings of between $250,100 and $280,000 per month. It es 
$112,000 per month to pay the 6 per cent preferred stock dividends, 
which would leave earnings of about 10 per cent for the common 
stock. The company now has a net working capital of about $6,250,- 
000, but will bring this amount up to $8,000,000 before considering 
common etock dividends. Up to a recent period it was considered 
quite probable that common stock dividends, which were suspended 
in October, 1898, would be resumed the latter part of this year, but 
there has been a decided change of late which will no doubt interfere 
with their early resumption. 

e has en off in this count:y while conditions in England 
practically shut out export business, as the mills there can now more 
than supply the trade. The Great Northern Paper Co. has developed 
into an important factor. Prices have been reduced about 10 per cent 
recently by reason of this competition and the International Co. has 
lost a number of important paper contracts, notably the New York 
World, New York Times, Washington Times, Boston Post, etc. The 
Great Northern Co. is considering an enlargement of its plant from 
250 tons to 300 tons daily capacity. 

New competition is also developing. The Remington people, who 
sold out to the International Co., are now building a 50-ton pliant and 
the 8t. Regis Paper Co., backed by a Mr. Knowlton, who sold out to 
the International Oo., is building a 1C0-ton plant in Northern New 
Yors, and other competition is in sight. 

Friends of the company say that the company is now so 
strong that it can successfully combat legitimate competi- 


tion.—V. 72, p. 148. 

Jeffrey Manufacturing Co. of Columbus, Ohio.—Bonds.— 
The shareholders were to vote May 15 on a proposition to 
issue $200,000 in second mortgage bonds. Charles W. Miller 
is Secretary. 

Manville Co.—Consolidation.—This company was incorpor- 
ated in New Jersey, on May 16, to manufacture cotton and 
woolen goods and other textile fabrics. The authorized 
capital stock is $6,000,000, of which $2,000,000 is to be 6 
per cent cumulative preferred. The incorporators are 

barles H. Merriman, Charles Warren Lippitt, Henry F. 
Li = and George B. Duren. The new company is a con- 
solidation of the Manville Co. with a plant at Manville, R. L 
and the Social Manufacturing Co., with three large mills at 
Woonsocket, R. 1. The Lippitt interests own and control 
both companies, which, it is said, employ in the aggregate 
about 4,000 cperatives, 

Maryland Brewing Co.—Assessment Reduced.—The ‘‘Bal- 
timore Sun” says the bondholders’ committee has agreed to 
reduce the assessments by 50 per cent, namely, to $250 per 
share on the common stcck and to $5 per share on the pre- 
ferred. The amount of new income bonds to be receiv vy 
the stcckholders is also reduced 50 per cent. (See plan, V. 
72, p. 876.) 

Memphis (Sone,) Light & Power Co.—Bonds Offered.— 


‘* Philadelphia 





Wilson, Colston & Co. of Baltimore are offering at 103 and 
accrued interest a block of the company’s new gold 5s, 
See full particulars regarding loan, etc., in V. 72, p. 244, 678, 


Newark Consolidated Gas Co.—Listed.—The New York 
Stock Exchange has listed the $5,472,000 consolidated mort- 
gage 5 per cent gold bonds of 1948.—V. 70, p. 534, 


New England Gas & Coke Co.—A Boston paper says: 

Six months’ interest on the $16 pogese New England Gas & Coke 5 
er cent bonds falls due on June 1, easurer Tudor informs us that 
he money to pay this interest is now cn deposit in the bank, and that 

company is mon showing a surplus above all charges on bonds 
and floating debt. [t is understood that the efforts of Mr. Elkins Jr, 
of Philadelphia to consolidate all the Boston gas companies in the in- 
terest of the New England Gas & Coke Co. have so far been unsuc- 
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cessful, and while the plan has not been abandoned, the time is not 
considered opportune to bring about the desired result.—V. 72, p. 535. 

New York Edison Co.—Consolidation.—This new company 
was formed on May 23 by consolidation of the New York 
Gas & Electric Light, Heat & Power Co, and the Edison 
Electric Illuminating Co. of New York. The Consolidated 
Gas Co. owned the entire $36,000,000 capital stock of the 
Power Company, and the latter owned $8,¥26,500 of the $9,- 
200,000 stock of the Edison Company. The authorized share 
capital of the new company is $45,200,000. It is to be issued 
in exchange for the stock of the Power Company, and to 
take up the $273,500 stock of the Edison Company not already 
owned by the Power Company. 

Supplementary.—The new Sceapeny has made a supple- 
mentary mortgage to the Central Trust Co., trustee, cover- 
ing all the property, rights, privileges, franchises, etc., as ad- 
ditional security for the $21,000,000 purchase money 4 per 
cent bonds issued in 1899 by the New York Gas & Electric 
Light Heat & Power Co. on deposit of the stock of the Ed- 
ison Company. These bonds are subject to call till Feb. 1, 
1902.—V. 72, p. 938. 

New York Gas & Electric Light, Heat & Power Co.— 
ee New York Edison Co. above.—V. 72, 
p. 939. 

New York Knife& Razor Co.— Mortgage. —The company has 
filed a mortgage in New Jersey to the Garfield National Bank 
of New York as trustee to secure $200,000 of $1,000 six per 
cent bonds. The proceeds are to be used for improvements 
and paying floating debt. 

New York & Queens Electric Light & Power Co.—Listed. 
—The New York Stock Exchange has listed the $1,930,000 5 
per cent first consolidated mortgage thirty-year gold bonds 
cf 1930. The company serves Long Island City, Jamaica, 
Flushing and adjoining territory in the Borough of Queens, 
City of New York. The balance sheet, statement of earnings 
and other facts may be found in the official statement to the 
Stock Exchange, which we print on the following page.—V. 
72, p. 639, 341. 

Norwich (N. Y.) Gas & Electric Co.—Bonds.—Lawrence 
Barnum & Co. own and offer by advertisement in another 
column $85,000 first mortgage 5 per cent gold bonds, redeem- 
able after 1911 at 105. The company’s earnings, it is stated, 
have averaged for ten years nearly twice the entire interest 
charge. The amount of the mortgage is reported to be only 
68 per cent of the actual cost of the property. 


Palmetto Co.—Proposed Increase of Stock.—The share- 
holders will vote May 28 on a proposition to increase the 
capital stock to $10,000,000 by the issuance of 260,000 new 
shares (par $25 each full-paid. The stock will be used in con- 
nection with the following acquisitions, authority for which 
will be asked at the meeting: 

1. The Florida Extract (o., Titusville, Fla.,in return for cash and 
=e. Fa This company is the only competitor in the palmetto in- 

2. r saw mill on St. John’s River at Astor, Fla. 

3. Sixteen thousand acres of land,including that upon which the 
com: ’s factory is located, for cash and stock. 

4 Plant in Philadelphia for the manufacture of by-products under 
patents of Dr. Fahrig, payment for the patente to be made in stock. 

5. New machinery and extract boilers forthe Aster and Titusville 
works, “assuring an output of not less than 500 barrels per week of 
tannin extract.”—V. 69, p. 264. : 

People’s Gas Light & Coke Co. of Chicago.—Contract.— 
The Finance Committee of the City Council on Monday sent 
back to the sub-committee the proposed contract between the 
company and the city, on the ground that the agreement 
w prevent the city from prosecuting the two gas suits 
now in the courts. Efforts are being made to eliminate the 
objection.—V. 72, p. 991, 779. 

Philadelphia Co. of Pittsburg.—Merger Pending.—Nego- 
tiations for the merger of this company ard the Consoli- 
dated Traction Co. of Pittsburg are approaching com- 
pletion, though the terms of the deal have not been officially 
announced. The common expectation is that a new com- 
pany will be organized under the laws of New Jersey, with 
seem $40,000,000 capital stock (partly 5 per cent pre- 

e )and an issue of 5 per cent bonds, the latter to be 
secured by depositing in trust the stock acquired in the con- 
stituent companies. It is generally believed in Phila- 
delphia, where the deal is being arranged, that the common 
stock of the old companies will be treated approximately as 
follows: Philadelphia Co., each $50 share to be exchanged for 
$50 in new 5s, $10 in new preferred and $10 in new common; 
Consolidated Traction Co., each $50 share to be exchanged 
for $25 in new 5s, $10 (or leas (?)) innew preferred and the same 
in new common.—V. 72, p. 985, 725. 


Southern cultural Works. —Sold.—At the foreclosure 
sale on May 15 the property was bid in for $57,600 by B. Z. 
Phillips. There were $100,000 bonds outstanding. The sale 
has been confirmed.—V. 72, p. 824. 


Standard Air Brake Co.—Sold to Westinghouse Interests. 
—The Standard Traction Brake Co., recently incorporated in 
New Jersey with $100,000 of capital stock, and H. H. Weat- 
inghouse and others, as incorporators, has acquired the 
property of the Standard Air Brake Co., and it is said will 
remove its plant to Wilmerding, Pa. The ‘New York Com- 


mercial” says: 

The stock of the Standard Air Brake Oo. consists of $485,- 
800 full paidjpreferred and $100,000 full paid common, the par value 
being $100. Ite bonded indebtedness covsiste of $23,500 A incomes 
2n0 $22,200 B incomes. Henry Seligman is ite President. The 
brakee will be manufeetured by the W Company unti) the 

plants of the new a neern are ready for operation. © brakes are 





similar to those used on railroads, except that the air 
ated from the car axles. It is said that the new 
provement over existing types. 


(William R.) Trigg Shipbuilding Co.— mer, 
The articles of incorporation have Deen amended of Stock, 
the authorized capital stock from $2,000,000 to $8,000, ame 
the latter amount $1,000,000 is to be preferred, Gag; - 
Stevens. President of the Chesapeake & Ohio Ry ent 
Stuart Patterson and William S. Ellis of Philadelphia, hay, 
been added to the enlarged board. It is proposed to double 
the capacity of the plant, enabling it to do larger work,—V 
72, p. 884, 631. gfe, 


Tula Iron & Steel Works & Manufactaring Co—Zioop. 
porated.—This company has been incorporated in New Jerse 
with $2,500,000 authorized capital stock to carry on mining 
operations in Mexico. Incorporatore: 8 

Cc. F. Burnham and M. R. Burnham, of Fe 
E. L. Imhoff of Pittsburg; Robert L. Lawrence t and Freel Herioe 
of Jersey City. * MoGee, 


Union Ferry Co.—No Bidders.—There were no bidders for 
the five ferry franchises offered on May 17 by the Dock Board 
the upset annual rental ($88,403) being thought excessive, 
See V. 72, p. 940. 4 


Union Lead & Oil Co.—Amalgamation.—See Ameri 3 
seed Co, above.—V. 72, p, 940, 884, ie 


United Electric Co. of New Jersey.—Supplementary Mort. 
gage.—The company having acquired every share of stock of 
the 21 constituent a at and having absorbed all of the 
companies by consolidation, has executed a new mortgage, 
further securing the issue of bonds of 1899, heretofore known 
as collateral trust bonds. Certificates setting forth the con. 
solidation and the execution of said mortgage are now 
affixed to the bonds. These certificates, in the form of an 
additional backing to the bond, have been engraved and ara 
endorsed ‘Uni Electric Company of New Jersey, First 
Mortgage 4 per cent Gold Bonds,” Address the New Jersey 
Title Guarantee & Trust Co., 88 Montgomery St., Jersey 
City.—V. 72, p. 679, 286. 


United States Cotton Duck Corporation. - Terms of Ex. 
change.—Under the plan of consolidation described last week, 
it is proposed to offer to holders of the $6,000,000 5 per cent 
income bonds of the Mount Vernon- Woodberry Cotton Duck 
Co. the option of exchanging their bonds for $5,000,000 of the 
6 per cent cumulative preferred stock of the new company or 
on a basis of 8314 per cent; the $8,000,000 first mortgage bonds 
are to be excnangeable for preferred stock at par, As 
already stated, it is proposed to exchange three shares of 
stock of the Mount Vernon Company for two of the new, or 
6625 per cent. The exchange of the bonds, however is 
optional, A syndicate it is stated bas agreed to underwrite 
$2,000,000 of the preferred stock at 95.—V. 72, p. 992. 


United States Steel Corporation.—J0 Full Control,—The 
company recently purchased from the Oliver-Snyder Steel 
Co, its one sixth interest in the Oliver Mining Co., so obtain- 
ing full control of the property, a five-sixths interest having 
previously been obtained through the Carnegie Co, The 
Oliver Mining Co., it is said, owns 60 per cent of the old 
_ ores of the Lake Superior — and perhaps one-third 
of the Mesaba range ores. The minority stock also in the 
Pittsburg Steamship Co, has been acquired from the same 
source, 

Listed.—Against the exchanges of more than 98 per cent of 
the preferred and 99 per cent of the common stock of the 
American Bridge Co, and of more than 99 per cent of the 
stock of the Lake Superior Consolidated Iron Mines, and the 
purchase of the remaining one-sixth interest in the Oliver 
Iron Mining Co, and Pittsburg Steamship Co., the United 
States Steel Corporation has agreed to issue and the New 
York Stock Exchange has listed additional shares of pre- 
ferred and common stock as follows, viz.: $83,486,300 pre 
ferred stock and $81,473,400 common stock. These additions 
make the total amounts listed $508,486,3(0 of preferred and 
$596,473,400 of common stock. 

Acquisitions.—An official statement gives the following 
respecting the Lake Superior Consolidated Iron Mines, about 
which little has heretofore been known by the public: 

The Lake Superior Consolidated Iron Mines is a corporation of the 
State of New Jersey, having an authorized capital stock of $30,000,000, 
of which there is issued and outstanding $29,425,940 97. The com 
pany has issued no bonds and haa no indebtedness except current a 
counts, against which it has quick assete of an equal amount. It owns 
the entire capital stock of the Duluth Missabe & Northern ey 
which extends from Duluth into the Missabe Range, having & 
line of about 120 miles in length, with second track, sid 
gregating about 100 miles more. The railway’s outs 
aggregate $7,765,000, of which $2,305,000 are owned by rod 
Superior Consolidated Iron Mines. The company also owns in fee | 
in lease, in known and practically explored mines, between three it 
four hundred millions of tons of iron ore in the Missabe Dn. Bs 
owns, besides, a large amount of lands on the ore body which ve 
been explored, many of which, however, are known to con 
The company also has large interests in common with the 
Iron Co. These interests are owned by the Kssex [ron Co., a 
tion of the State of New Jereey, of which the Consolidated [ron mines 
owns half the stock. It also owns a half interest in undeveloped ae 
estimated to contain from nineteen to twenty-five million tons 

The Pittsburg & Bessemer Steamship Co., of whose capites 
stock five-sixths is now owned by the Carnegie Co., 
the remaining one sixth by the United States Steel Corpors 
tion, has acquired for cash the vessels belonging to the Besse 
mer Steamship Co., consisting of about 57 steam 
ing in the ore trade on the Lakes. The company, it ; 
stood, has also purchased for about $2,500,000 the ret 
a Bessemer ore mine near Norway, Mich.—V. 72, Pp. 


salir sao 





Li 


ce 


ro 
ad 


SSF 


Sees 


& SEAESR ES 


“RnR SEPP AERSEEE 


eee OT SOS aASeT eS STS SE 








THE CHRONICLE. 





1039 








meee Hen 


THE NEW YORK & QUEENS ELECTRIC LIGHT & POWER COMPANY. 


Documents. 





APPLICATION TO LIST ON THE NEW YORK STOCK EXCHANGE THE FIVE PER CENT FIRST 
CONSOLIDATED GOLD, MORTGAGE BONDS. 


New York, May 7, 1901. | 
The New York & Queens Electric Light & Power Company | 
hereby makes application to list upon the New York Stock 
Exchange $1,930,000 of its Five per Cent First Consolidated 
e Gold Bonds, Nos. 1 to 1,467, 1,518 to 1,624, 1,775 to 
9.109, 2,301 to 2,321, all inclusive, for $1,000 each. | 
‘These bonds are part of an issue of $2,500,000, all secured | 
by Mortgage upon the property and franchises of the Com- | 
as hereafter noted, including property to be acquired 
ing Ml future. The date of issue is August 1, 1900: date of | 
maturity August 1, 1930. The bonds are in coupon form in 
the denomination of $1,000 each, numbered from 1 to 2,500, 
with the privilege of registry asto principal sum. They 
pear interest at the rate of Five per Cent per annum, paya- 
ble semi-annually on February 1 and August 1 of each year 
at the Union Trust Company of New York, the Trustee 
under the Mortgage. Both principal and interest are payable 
in gold coin of the United States of the present standard of 
weight and fineness. The bonds are not subject to redemp- 
tion before maturity by Sioking Fund or otherwise. 
Mortgage aforesaid has been duly authorized by the 
jrectors and Stockholders of the New York & Queens 
Electric Light & Power Company, in accordance with the 
laws of the State of New York, and is a First Mortgage 
upon all the property, rights, assets and franchises (owned 
or hereafter to be acquired) of this Company; subject only 
to a prior Mortgage of the New York & Queens Gas & 
Electric Company, to secure bonds of an authorized issue of 
$1,000,000, covering property of the said last-mentioned | 
Company only, as located in the Second and Third Wards 
within said Borough of Queens, more commonly known as 
the old towns of Flushing and Newtown. Of this iesue of | 
$1,000,000 last noted, there are but $391,000 now outstand- 
ing, for the retirement of which an equal number of bonds | 
ofthe issue now asked to be listed are retained by the 
Union Trust Company of New York as Trustee. The status 
of the issue is therefore as follows: 
Total issue authorized......  .......ccceeceeccecene Pe oathae .. $2,500,000 
Reserved in Treasury for future extensions..-.. $179,000 
Inthe hands of Trustee to ret're a like amount 














of New York & Queens Gas & Electric Com- 
pany Five per Cent Bonds.....................- 291,(00 
BE CN evened cénbicdavesetasserccecssasseanns 1,930,000 
$2,500,000 








The total authorized Capital Stock of the Company is $2,- 
500,000, consisting of 12,500 shares of Five per Cent Non- 
cumulative Preferred Stock. and 12,500 shares of Common 
Stock. all of the par value of #100 each. 

The New York & Queens Electric Light & Power Com- 
pany was duly organized, and exists under the laws of the 
State of New York for the manufacture and distribution of 
electricity for light. heat and power in the Borough of 
Queens, City of New York, and also in the adjoining County 
of Nessau. It possesses by merger, accomplished in July, 
1900, all the property, rights, assets and franchises owned at 
the date of merger by the Electric Illuminating & Power 
Company of Long Island City, the Jamaica Electric Light 
Company, the New York & Queens Gas & Electric Com- 
pany, and in addition other franchises since purchased. 

Under the franchises and contracts, and with the property 
acquired by the merger above referred to, this Company 
became the sole operating company in the Borough of 
Qneens, City of New York, excepting in Ward Five, known 
as the Rockaway District, which is too remote from our cen- 
tral plant in Long Island City to operate to advantage. The 

ms served are more familiarly known by their old 
names, as follows : 


Long Island City, Flushing, Jamaica, 
Astoria, College Point, Woudhaven, 
Newtown, Whitestone, Richmond Hill, 
Elmbarst, Bay side, Morris Park, 
Woodside, Douglaston, Hollis, 

Maspeth, Little Neck, Queens, 

Corona, Willet’s Point, Springfield, 


and the intervening territory. 


At the present time we are operating three plants; 
Jamaica, Long Island City and Flushing. Contracts have 


| been signed under which the entire generating plant will 


be concentrated at Long Island City on the site of the 
present plant. The distributing system also is to be entirely 


| reconstructed, and, as a matter of fact, a large part of this 


work has been completed. 
The result of operations for the period from August 1, 
1900, to March 31, 1901 (eight months) is as follows; 





SoU ONO «cede duneditpas sedcraddceeadabaqedinitd alibi $193,706 26 

| Cpasies 6x penses (incloding taxes, insurance, discounts 
GE aba sncdsisenccsacestuscecssxesaniacustonecaam 93,959 O1 
BE CUNO iiss 5d) s sk iin cddann- tastsscdedilabiahicdies $99,247 25 
Interest charges for the period on all bonds outetanding.. 65,600 00 
Oi sis dan en xcs scnnasatcntubinecieltintmuppemmepleds $33,647 25 


The surplus was charged with various items for mainte- 
nance, as per balance sheet below, largely the result of pres- 
ent structural changes, 

The Balance Sheet of the Company on April 1, 1901, was 
as follows: 











ASssETS— 
Oonstruction, property and franchise accounts........... $4,516,246 05 
Reserve account for special construction ... 832,00000 
Operating account, from August 1, 1900.......... a 93,959 01 
Maintenance account, oe 7  * Vedbseatuns wie 16,518 06 
Interest paid on bonded debt, from August 1, 1900. ...... 65,600 00 
OUI TODOEU MING oon 5 dncescccende snanaesiaanddssaccswase 66,057 50 
CRG I I dates da hinsi diva pinegs céccsansebnts davbedds 5,195 26 
$5,095,575 &8 
LIABILITIES— 
Capital Stock—Preferred.........0.-...2.+---02 $1,250,000 
7 i” CPOs wadict o-dpassnbiecebad 1,250, 
—— $2,500,000 00 
Five per Cent Consolidated First Mortgage 
Pe OONIIG cntths didiadeniatdsdsdiesdaneume oun, $2,500,000 
Less: Bonds in Treasury.... ......-.. $179,000 
Held by Trustee for redemption of 
fy Re | aa 391,000 
— 570.000 
——_——_ 1,930,000 00 
New York & Queens Gas & Electric Company Five per 
Cent Bonds vutatanding.....-........-....202-e.e0s--22e. 391,000 00 
Income from sales from August 1, 19(0...........-...-.-- 193,206 26 
Accrued interest on bonded debt................2.20.--200- 16,400 
tAccounts payable and pay rolis...............--.s00--eeee 24,594 62 
PE Sa dbaccdcby canon, ond bacaincmnpedaas maaconanne 40,375 
$5,095,575 88 


* All but $31,376 29 of this amount has since been collected. 
t These accoun!s have since been paid. 
t Now reduced to $21,600. 


The Officers of the Company are: Frank Tilford, President; 
Henry R. Wilson, Vice-President, and H. L. Snyder, Secre- 
<= and Treasurer. 

he Directors are: Frank Tilford, H. E. Gawtry, Hen 
R. Wilson, Thomas W. Stephens, all of New York, and J. 
Levering Jones of Philadelphia. 

The main offices of the Company are 85 Borden Avenue, 
Long Island City, Borough of Queens. The Treasurer’s of- 
fice is at No. 41 Wall Street, Borough of Manhattan. 

Herewith are submitted six copies of this application; 
seven copies of the Mortgage; one of which has the Certifi- 
cate of record indorsed thereon, and is certified by the 
Trustee to be a true copy; Articles of Agreement and Con- 
solidation; copy of By-Laws; Opinion of Counsel that the 
Company has been duly organized, that the securities have 
been legally issued, and that the real estate owned is free 
and clear except as to the Mortgage Liens as noted therein; 
and specimen of the Bond. 

Respectfully submitted, 
FRANK TILFORD, President. 

The Committee recommended that the above-described 
$1,930.000 Five P. C. First Consolidated Mortgage Thirty- Year 
Gold Coupon Bonds of 19380, for $1,000 each, Nos. 1 to 1,467 
inclusive, 1,518 to 1,624 inclusive, 1,775 to 2,109 inclusive, 
and 2,301 to 2,321 inclusive, be admitted to the list. 

Adopted by the Governsng Committee, June 22. 1901. 











p United States Rubber Co.— New President.—Col. Samuel 

»Colt, recently Secretary, has been elected President in 

Place cf Frederick M. Shepard, resigned. See report on a 
page.—V,. 72, p. 940, 679, 


punitea States Tobacco Stemming Co.—New Name.—The 

ood Stemming Machine Co. has filed in New Jersey 

Papers changing its name to the United States Tobacco 

yyy Co, and increasing its capital stock from $1,000,000 

000.000. William Gray is President and George W. 

Secretary, 

Universal Tobacco Co —Officers.—The directors of this 

Tew $10,000,000 company, it is stated, will include: 


wan Butler (President), Frank Tilford, of Park & Tilford; E. 
WessaRe, of D. H. MoAlpin & Oo.; J, L. Hicharda of the Harry 
© Co. of Louisville, Ky; Ferdinand Hirsoh, agent | 








in the) United States and Canada for Beary Clay and Book & Co. 
of Havana; George R. Sheldon, banker, 2 Wall Street, Henry R. Wilson 
of Wilson & Stephens, 41 Wall St., and W. D. Judkins of Danville, Va. 

The company will manufacture cigars, cigarettes and 

lug tobacco and deal in tobacco in all its forms. Wm. H. 

utler, the President, was one of the organizers, and also 
President of the Union Tobacco Co., which was sold out to 
the American Tobacco Co.—V, 72, p, 993. 

Westinghouse Air Brake Co.—See Standard Air Brake 
Co, above. —V. 71, p. 1224, 

—Attention is called to the advertisement in our municipal 
department of Messrs, Radolph Kleybolte & Co., offering a 
li t of county, city and corporation bonds. The list includes 
issnes of ren at cities both East and West, and street 
railway bonds of St. Louis, Columbus, Ohio and Milwaukee 
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The Commercial Times. 


COMMERCIAL EPITOME, 
Fripay Nient, May 24, 1901, 
” Business in the commercial markets has been on a fairly 
extensive scale, In some lines of reasonable goods jobbers 
and large retailers have supplied their wants to a large ex- 
tent, and a natural falling off in the run of new orders is 
now being experienced; deliveries on contracts, however, 
have continued free, From the iron and steel markets re- 
ports speak of a comparatively quiet trade, buyers holding 
off from making new contracts, as they claim to see possi- 
bilities of slightly lower prices 1n some instances, Labor 
troubles have received considerable attention. Building in 
this city has been seriously interfered with by a bricklayers’ 
strike. Beneficial rains have fallen in the large crop-growing 
sections of the country, and the general outlook is reported 
as promising, 

Lard on the spot has been held for higher priccs, but at 
the advance business has been quiet, The close was steady 
with prime Western at 8'40c, and } rime City at 78@80c.. Re- 
fined lard bas had only a limited sale, but prices have been 
advanced, closing at S8*50c, for refined for the Continent. 
Speculation in the market for lard futures has been quiet, 
but prices have advanced in sympathy with a stronger mar- 
ket for hoge, the result of smaller receipts. 

DAILY OLOSING PRIORS OF LARD FUTURES. 
Mon, Tues, Wed. Thurs. Fri 
847 852 847 840 842 

Pork has had only a jobbing sale locally, but prices have 
held steady at $15 25@16 for mess, $16@16 50 for family and 
$16@18 for short clear, Cut meats have had a better sale at 
steady prices,closing at 714c. for pickled ehoulders, 914@10'4c. 
for pickled hams and &4,@9%%c, for pickled bellies, 14@10 
Ibs, average. Beef has been firm but quiet at $8 50@9 00 for 
meses; $9 50@10 50 for packet; $10 25@11 50 for family, and 
$14@15 25 for extra India messin tierces, Tallow has been 
quiet but steady at 434@4%c. Stearines have not changed 
from 914@9\c. for lard stearine and 83/@9c. for oleo stearine, 
Cotton seed oil has been in better demand and firmer, closing 
at 35@36c. for prime yellow. Butter has been in full supply, 
but prices have held steady at 15@19c. for creamery, Cheese 
has had a fair sale, and prices have been well maintained 
at 6@9c. for State factory, full cream. Fresh eggs have been 
fairly active and steady, with choice Western at 14c. 

Brezil grades of coffee have had only a limited sale, but 
despite large supplies there has been no pressure to sell, and 
prices have held steady, closing at 63gc. for Rio No. 7. West 
India growths have been in fairly active demand, jobbers 
being better buyers, and prices have been well maintained 
at 8@8i¢c. for good Cucuta. East India growths have been 
quiet and unchanged. Speculation in the market for con- 
tracts has been quiet and fluctuations in prices have been 
within a narrow range. The close was easier under local 
selling. The following are the closing asked prices: 


Mag ............ 5°406. | = ole 
June............ 5°456. ‘ 5 
July ....---.---- 5506. | OSt...cccce-ce-- 5°656. | March ....cc0e- 6°056. 


Raw sugars have been in moderate demand and firm at 
49-32c. for centrifugal, 96-deg. test, and 3%{c. for musco- 
vado, £9 deg. test. Refined sugar has been in fair demand and 
firm at 5-55c. for granulated. Other staple groceries have 
been unchanged. 

Kentucky tobacco has been quiet locally, but reports from 
the West have reported a fair business at full values. Seed 
leaf tobacco has been quiet. Sales for the week were 700 
cass a8 follows: 250 cases 1899 crop, Wieconsin Havana, at 
11@12c.; 300 cases 1699 crop, Pennsylvania seed, at 12%{c., 
and 150 caste 1900 crop, New England Havana seed, at 22@ 
G5c; also 450 bales Havana at 38@90c., in bond, and 200 bales 
Sumatra at 85c.@$1 90, in bond. 

A fair business has been transacted in Straits tin and prices 

have advanced sherply. The close was steady at 2&@28'50c, 

pron apd bas had only a moderate sale, but prices have 
be 7. at 1%c. for e. Lead has been unc ed and 
steady at 4274¢c. Spelter has been quiet at 3°95@4°0'c, Pig 
iron has been quiet and slightly easier, closing at $13@16 50 
for domes tic. 

Befined petroleum has been steady, closing quiet at 6'90c. 
in bble., 7-90c, in cares and 4°35c, in bulk, Naphtha has been 

e4 at 905c. Credit balances have held steady at 
e 0. Spirite turpentine was fairly active and higher early 
the week, but clored easier at 3514@36c. Rosine have 
been in better demand and firmer, closing at $1 55@1 57 
for common and sined, Hops have been quiet an 
slightly easier. had a fair sale at steady prices, 


Sat, 
8°37 


906, | All others... 





cOoTTON.  ——™ 


FRIDAY Niaut, May 24 1901 
TH MOVEMENT OF THE CROP, as indicated by our toler: 
from the South to-night, is given below, For the week 
this evening the total receipts have reached 53,899 nas 
against 59,007 bales last week and 75,260 bales the bale, 
week, making the total receipts since the ist of Set a 
7,041,529 bales, against 6,887,128 bales for the same en 
1899-00, showing an inorease since Sep, 1, 1900, of 704, 


01 ale, 
Receipts at— Tues. | Wed. Thurs.| Fri. | fo, 
Galveston 








New Orleans... 


Pt. Royal, &o. 
Wilmington.... 
Wash’ton, &o. 





N’p’t News, &o. 
New York 


Philadel’a, &o.. 
Tot. thie week! 5,017! 11,328 10,692 7,006) 12,516) 68,889 


The following shows the week’s total receipts, the total sing 
Sept, 1,1900, and the stook to-night. compared with last year, 


1900-1901. 1899-1900. Stock. 


Thie |SinceSep.| This | since Sep 1901 
week. | 1,1900. | week. | 1, 1899. y 


18,163/1,976,093| 5,438/1,691,165 
421; 49,723 864) 85,143 
17,953/2,288,758| 8,361/1,782,462 
109; 106,687 116} 190,223 
1,509) 165,646) 4,307) 149,297 
5,280/1,082,681; 3,327/1,061,899 
2,248; 121,164) 1,278) 117,370 
270| 216,774 256,496 
1,619 1,235 
256,500 277,412 
522 799 
383,091 
33,518 
183,010 
189,906 
62,227 






































Receipts to 
May 24. 





Galveston... 65,367 
Sab. P., &o. 
Sew Orleans 
Mobile ..... 
P’sacola, &o. 
Savannah... 
Br wiok,&o. 
Oharleston.. 
P.Royal,&o. 
Wilmington. 
Wash’n, &o. 


164,495 


51,497 
2,398 
5,398 








7,406 
18,331 
129 
123,096 
26,000 
93,765 ° 5,188 
23,610 46,681| 3,998 


7,041,529) $2,433'6,337,128| 481,590) 282,252 
~NorTe.—2,911 bales added as correction of receipts at Savannal 
since Sept. 1. 

in oraer that comparison may be made with other year", 
we give below the totals at leading ports for six seasons, 


Receipts at—| 1901. 1900. | 1899. 1898. | 1897. | 1896. 


Galves’n,&e| 18,584 6,302 5,359 2,853 1,139) 
Sew Orleans) 17,953 8,361) 15,320) 19,812 4,795 
Mobile .. 109 116 471 368 175 
Savannah... 5,280 3,827 4,625 2,423 1,933 
Chas’ton, &c 277 1,237 247 700 993 
Wilm’ton, &c 232 1,004 54 620 32 
Norfolk. .... 8,608 2,518 4,322 3,962) 4,446 
N. News, &o. 168 848 482 198 128 
7,621 8,635 7,178 8,102; 2,611) © 


Tot. this wk.| 53,832 433| 38,058| 30,038] 16,152 


379,552 
28,801 
66,788 

108,040 


New York... 
Boston ...... 
Baltimore. . 
Philadel, &o 
































554 
7,990 
ill 
3,488 
897 








32,433 | 
Since Sept. 1'7041,529'6337,128/8155,194/8440,049'6628,167 6127,619 


The exports for the week enaing this evening seeee a 
of 82,967 bales, of which 22,350 were to Great Britain, 15,56 
to France and 45,054 to the rest of the Continent, Belew 
are the exports for the week and since Sept. 1, 1900. 


Weeh Ending May 24, 1901, |From Sept. 1, 1900, to May %, 191 
Boported to— “ Baported to— 


ET 
| Oontt-| Zotal 
nent. | Week. 


31,911 





























Great France 


Grete Briain | 








38,672 
61,0€4 
174,148 


Charleston... 
Port Boyal... 
Wilmington... 


Baitimore.... 
Philadeiphia. 














2,771,017 
"975,701'8,110,8C0 
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The closing quotations to-day (Friday) at other important 
Southern markets were as follows. ” 


Athens......... ....<.|Oolumbus,Miss 7% | Nashville... 7% 
Atlanta......... 753 | Eufaula 7a | Natohes....... 7 
Oharlotie...... 7s | Raleigh ....... 7° 
Oolambus.Ga. 74 | Montgomery... 7% |Shreveport.... 7li. 


WEATHER REPORTS BY TELFGRAPH.—Telegraphic advicesto 
us this evening from the South indicate that the weather hag 
on the whole been more favorable during the week, Ip 
North, East and Central Texas good rains are reported, but 
in Southern and Southwestern sections of the State moisture 
is claimed to have been insufficient. Our Galveston correspon. 
dent states that the crop has been benefited, but that it has a 
serious deficit in the winter rainfall to contend with. From 
Arkansas and Alabama an improvement in condition is re 
ferred to, but complaint is made from portions of Alabama 
that stands are still indifferent. In the Indian Territory dry 
weather is now said to be needed. The rainfall along the 


Atlantic bas been excessive in districts, and some damage is 
claimed to have rezulted in South Carolina and Georgia, 
Galveston, Tewas.—Good rains have fallen over North, 
Central and Ext Texas. In South snd Southwest Texas, 
however, the rainfall has been insuffizient. The crop has 
been benefited where rain has fallen, but it has a seriong 
deficit in the winter rainfall), or season in the ground, to con- 
tend with. i ee b roa vm . the past by 
oy: = to the extent of thirty-nine hundredths of an inch, 
above totais show that the r stocks nave de- 
ereased during the week 19,320 balee, and are to-night 244,615 | (heTmometer has averaged 77, the highest being 80 and the 
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bales more than at same eee last year, The receipts atali| shilene, Texas.—There has been rain on two days of the 


towns have been 976,690 bales more than same week last year. | wook, The precipitation reached eighty hurdredths of an 
OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT. 1.— | inch. The thermometer has averaged 78, ranging from 56 
We give below a statement showing the overland movement | to 92 ; 
for week and since Sept. 1, as made up from telegraphic | Srenham, Texas.—There has been rain on three days dut- 
Friday night. e@ results for the week ending | ing the wesk, the precipitation being one inch and seventy- 
May 24 and since Sept, 1 in the last two years are as follower. | six hundredths, The thermometer has ranged from 59 to 8, 
averaging 78. 
a preresnena Corpus Christi, Texas,—We have had rain on two days of 
Week.| -5inet Sinee | the past week, the rainfall being one inch and one hundredth, 
es | Sept. 1. | Sept. 1. | Average thermometer 80, highest 86, lowest 66. 
Dallas, Texas,—We bave had rain on three days of the past 
bt BOR teave sindense mens | 811,728 809,118 | week, to the extent of two inches and eighty-one hundredths, 
Wis Calro.cccce ence. cccnes seve: | 3,193, 219,345 220,731 | The thermometer has averaged 76, the highest being 86 and 
Vin Eedegeh cj nnn | gga] B20] wen] HARES | the loweet Ob 
acd . Huntsville, Texas.—We have had rain on four days during 
743 75 the week, the rainfall reaching one inch and eighty-five hun- 
255,012 302,815 | dredths. The thermometer has ranged from 57 to 92, aver 
\).878.469| 0 68611.694 20a | aging 76. 
45-0 yesbiane ee Henrietta, Texas.—There has been rain on two days daring 
8,864 408,753, 3,050| 315.274 | the week, to the extent of two inches and twenty-three hua 
ot dredthe. The thermometer has averaged 76, ranging from 
—_——_——_ =. _ ——— = to . 
Totalto be deducted......... | 7,094 574,707| 3,803) 480,273 rape eget er have oe +m bw — of = 
pemeneeee  . Segrneeey st week, the rainfa pg one inch and ssventy-nine 
‘ Leaving total netoverland*..| 7,1(2)1,003,755| 6,383,1,213,035 pedths. ‘Average pte, dee 78, highest 91, elie 5A, 
suainaeng movement by call to Canada, Longview, Texas.—There has been rain on three days of 
The shows the week's net overland movement | the week, the precipitation being one inch and forty-two 
this year m 7,102 bales, against 6,883 bales for the | hundredths. The thermometer has averaged 74, the highest 
week in 1900, and that for the season to date the ag net | being 88 and the lowest 53. 
overland exhibits a decrease from a year ago of 210,180 bales. | Palestine, Tewas.—There has been Fy on oe one 
1900- the week. The precipitation reached fifty-two hun 
— tie of an fnch. The thermometer has averaged 75. ranging from 


Bince Bince | 58 to 84, 
Week. | sept. 1.| Week: | Sept. 1. | Paris, Texas.—There has been rain on three days daring 
63,832'7,041,529| 32,433'6,937,128 | the week, the precipitation being one inch and forty.ae 
7102 1,003,755| _6,323)1,213.935 | handredths. The thermometer has ranged from 58 to 
29,000 1,085,000 32,000)1,141,000 | averaging 73. pe 
Total marketed................| 89,93419,120,284| 70,816)8,692,063 | San Antonio, Texas.—We have had rain on two 
Interior stocks in excess. 39820 1,000/* 16,071 172208 pega week, 7 rainfall - ay eee of an 
| inch, verage thermometer 81, highest 92, lowest vv. 
} ee ee Sees Werk. “Teeee Ardmore, Indian Territory.—The ground is now too 
- medica badeaner Moh ats eee ET toe farm work, and dry weather is needed for the present. 
Gorth’n spinners tak’gs to May 24 20,2421,778,144) 16,465/2,154,788 | We have had two inches of rainfall since Saturday last. 
* Decrease during week. . Shreveport, Eauicionn.— Taare Sas been rain ne 
Movement into sizht in previous years. uring the week, the rainfa g one inc 
Week. f Mince Bept. 1. | eight hundredths. The thermometer has ranged from 
BOOB -ane annnnnne -o-- bales. Hert 1500 £8---- ovonne DRlOS oe ’ 87, averaging 71, of the 
Pudceiee socdoetokeste Poncxvagrecneimay £1: New Orleans, Louisiana,—It has rained on two days 


159622 sbatninelbiaaibis 500 cshechatataielines 6.776% week. The thermometer has averaged 70. 
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ippi.—We have had rain during the week, 
Leland tacking one iach and twenty hundredths. 
the preci has averaged 76'1, the highest being 95 


and the Mieetssipph. —Nights have been too cold for cot- 
ton, and the crop is a month late. There has been rain on 


ast week, 4 
one day of tne Nests sippi.—Rain has fallen on three days dur- 
bk. to the extent of one inch and fifteen hun- 
ing the week, 
aredths. Thermometer has ranged from 56 to 87, averaging 71. 
Little Rock, Arkansas. — Coping out is — good 
and stands are repor ood. Rain has fallen on 
day during the week, the pitation reaching thirty 
ed hs of aninch. The thermometer has averaged 70, 
st being 83 and the lowest 50 
the Arkansas.—Crops have improved and overflowed 
is being replanted. There have been two nice showers 
daring the week, the precipitation reaching ninety-five 
ths of aninch. The thermometer has averaged 71°5, 
from 54 to 86, 
is, Tennessee.—The weather has been more favorable, 
and condition shows some improvement. Heavy rain this 
It has rained on two days of the week, the pre 
cipitation reaching thirty-six hundredths of an inch. Heavier 
in the neighborhood. a thermometer has ranged from 
"2, averaging 70. 
ap he ’ Tennessee. —We have had beneficial rains the 
week, the rainfall being three inches and twenty-one 

yndredths, Average thermometer 69, highest 84 lowest 53. 

Alabama.—Rains were quite general in the early 
part of the week in this section, and the condition of crops has 
improved. We have had rain hereon two days during the 
week, the precipitation reaching fifty-eight hundredths of an 
inch, The thermometer has averaged 74, the highest being 
#6 and the lowest 59 ; 

Montgomery. Alabama .—Since the beneficial rains in this 
section, crops have improved and are progressing quite well, 
put are considerably backward. We have had rain on two 
days of the past week, the rainfall being one inch and thirty- 
ninehundredths. The thermometer has averaged 73, and 

from 59 to 91. 

Slna, Alabama.—The weather has been more favorable 
and the crop is making fair eae stands, however, are 
stillindifferent. There has been rain on two days during 
the week, the rainfall being one inch and seventy-fcur hun- 
dredths. The thermometer has ranged from 62 to 94, aver- 

78. 
Tien, Florida,—There has been rain on two days of 
the week, the rainfall being one inch and ten hun- 

po Average thermometer 8, highest 92, lowest 68. 

Augusta, Georgia,—Crops have only just fairly started, 
andare therefore very late. Excessive rains have caused 
local damage to cotton. There has been heavy rain on five 
days of the week, the precipitation being four inches and 
five hundredths. The thermometer has averaged 74, the 
highest being 87 and the lowest 61. 

Savannah, Georgia.—We have had rain on five days of the 
a the rainfall being one inch and ninety-one hun- 

. The thermometer has averaged 75, and ranged 
from 65 to 87. 

Charleston, South Carolina.—It has rained on six days of 
the week, the precipitation reaching two inches and eighty- 
one hundredths. The thermometer has ranged from 65 to 
8, averaging 73, 

Stateburg, Svuth Carolina,—On one day of the week we had 
athunder-storm with heavy rain, high wind and hail as big as 
walnuts, damaging crops in limited areas. On another a 

heavy rainfali occurred, and there were light showers 
on four days more, although the precipitation reached five 
inches and ae poe wae mag a Ma was weg — 
or flooded, and replanting aga: necessary here an 
there, The thermometer has averaged 73, the highest being 
] = the lowest 59, nnbictinaiin i. 

following statement we have also receiv egra 
ang the height of the rivers at the points enamel at 











May 23, 1901, and May 24, 1900, 
May 23, ’01.|May 24, '00. 

Feet. Feet. 
Kew Orleans........... Above sero of gauge. 13'1 9°7 
Memphis............... Above zero of gauge. 123 40 
Meghville.......2....... Above zero of gauge. 153 29 
Shteveport,............ Above sero of gauge. 141 9°4 
Vieksburg... oo .2-.---l Above zero of gauge. 82:7 208 





MANCHESTER MARKET.—Our report received byecapie 
Paight trom Manchester states that the market is steady 
both yarns and shirtings, Manufacturers are generally 
have g- We give the prices for to-day below and 



































Our Corton ACREAGE REPporT.—Onr cotton acreage report 
will probably be ready about the 7th of June. Parties 
desiring the circular in quantities, with their business card 
printed thereon, should send in their orders as soon as 
possible, to ensure early delivery. 


INDIA COTTON MOVEMENT FROM ALL PortTs.—The receipts 
of cotton at Bombay and the shipments from all India 
for the week ending May 28, and for the season from Sept, 1 
to May 28 for three years have been as follows: 





















































1900-1901. | 1899-1900. 1898-1899. 
Receipts at— since | Binee Bins 
Week. | gept.1. | Week. Bept,1. | Week. Sept. 1. 
Bombay....... 54,000/1,61 8,000 11,000| 849,000) 34,000/1,806,000 
For the Week. Since September 1. 
f “4 Great | Oonti- Great 0 
‘rom— ea | Oonéti- 
Britain.| nent. | Total. | Britain.| nent. | Yotat. 

Comers 

190 --| 1,000 3,000 4,000 64,000; 463,000! 527,000 

1899-00...) .....- 7,000 7,000 3,000 72,000 75,000 

1898-99..; 2,000) 15, 17,000 14,000| 434,000! 448,000 
Oaloutta— 

1900-01...) ...... 2,000 2,000 3,000 27,000 30,000 

1 * ae o 4, 4,000 1,000 19,000 20,000 

1 Beal ccsove | sucuce songee 2,000 20,000 22,000 
Madras— 

Ps. .cacaie | «asemee th. adniadin 7,000 12,000 19,000 

1899-00..| ...... 1,000 1,000 2,000 7,000 9 

BOE iat. dédese = cesete ||  sadeas 2,000 17,000 19,000 
All others— 

1900-01..|;  ...... 2,000 2,000 8,000 72,000 80,000 

1899-00..|  ...... 2,000 2,000 1,000 40,000 41,000 

1898-99../ 1,000 2,000 3,000 7,000 83,000 
Total all— . | 

1900-01..| 1,000 7,000; 8,000 82,000; 574,000 | 656,000 

1899-00..| ...... 14,000 | 14,000 7,000; 138,000, 146,000 

1898-99..| 3,000! 17,000) 20,000 25,000! 554,000' 579,000 

















According to the ae Bombay appears to show an 
increase compared with last year in the week’s receipts of 
43,000 bales. Exports from all India ports record a loss 
of 6,000 bales during the week and since September 1 show 
an excess of 511,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS oF CoTTON — 
Through arrangements we made with Messrs. Davis, 
Benachi & Co., of Liverpool and Alexandria, we now 
receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding 
week of the previous two years. 












































Aiea 2 | 1900-1901. || 1899-1900. || 1898-1899. 
Receipts (cantars*)...| | i 
This week.......... 45,000 | 4,000 | 11,000 
Since Sept. 1......-. 5,224,000 || 6,413,000 | 5,548,000 
This | Since || This | Since | This | Since 
week. Sept. 1. | week. | Sept.1.| week. | Sept. 1. 
rts (bales)— | 
‘0 Liverpool........| 5,000|290,000| 2,000'377,000| 4,000/296,000 
To Continent }.....- 8,000 261,000 4,000 /373,000| 3,000) 314,000 
Total Europe .....|13,000'551,000|| 6,000|750,000/ 7,000'610,000 


* Acantar is 98 pounds, 

{ Of which to America in 1900-1901, 44,7237 bales; in 1899-1900, 
67,353 bales; in 1893-99, 45,913 bales. 

Sea ISLAND CoTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (May 24) and since 
Sept. 1, 1900, the stocks to-night, and the same items for the 
corresponding periods of 1899-1900, are as follows. 























1900-1901. | 1899-1900. Stock. 
Receipts to May 24. This Since This | Since ] 
week. |Sept. 1.| week. | Sept. 1. 1901. | 1900. 
Bavannab............... 401] 64,196, 10| 71,960|1,244) 5,534 
Charleston, &0.......... 60| 8,271, ..... 7,745) °782| ‘456 
Florida, &0......-..-.--- 25| 19,743] *.-:| 17,074 652) 1 
WOO. 5-05 -=--anacs- 486| 85,210  10| 96,779/12,678! 5,991 








The exports for the week ending this evening reach a total 
of —— bales, of which —— bales were toGreat Britain, -—— 
to France and ---- to Bremen, and the amount forwarded to 
Northern mills has been 979 bales. Below are the exports 
for the week and since Sept. 1 in 1900-1901 and 1899-1900. 





























, Week Ending May 24] Since Sept. 1, 1900. |North’n Mills. 
zports | - 
rom— | Great | Fr’nce| Great | Fr’nce | Simce 
. Brit'n.| de. | Total. Brit'n.| de. Total. | Week. | gepi.1., 
Savannah...| ...... yee eo 17,156) 2,200/19,356, 979) 29,369 
Charl’t’n,&o} ...... | catenal  enanes 453) ...... 452) ...... 1,705 
Florida, &0.} ......| --.0-« | secenn] sances | seane | sennne | |13,990 
New York..| ...... EN BRE 5,074) 2870) FS4i) ...... a 
Boston . ....) ..ccce ewnnee| esenes| seeeee| semen: | enemies oo | seenee 
Balt., &0....) ....0.| ssssss| ---0- 250) ...... 250) ...... 5 nnnee 
Total .....| ...... yhkce er 23,832| 5,070/28,902) 1,004|45,064 
Total’99.00| 76) .... | -76|88,387| 7,779/46,160. 100/45,284 








Quotations May 24 at Savannah.—For Georgias extra fine, 
15c.; choice, 163¢c.; fancy. 174¢@18e. 

Charleston, Carolinas, fine, 22c.; fully fine, 23¢.; fully 
fine to extra fine, 25c. 
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MANCHESTER Cotton Goops Market, &c.—In our editorial 
columns to-day (page 1011) will be found an article under the 
above caption by our special Manchester correspondent. 


DEPARTMENT OF AGRICULTURE MonrHLy CoTTOoN Ra: 
PoRTS—Dates of Issue Changed.—We are now advised that 
the Department of Agriculture will issue no monthly cotton 
reports in June. The next report will be issued on July 8, 
and on the same date of each succeeding month, 


New York Corron ExcHANGE NomMINATIONS.—The follow- 
ing selections to be voted for at the annual election on June 8 
have been announced by the Nominating Committee: Pres- 
ident, Samuel T. Hubbard Jr.; Vice-President, J. Temple 
Gwathmey; Treasurer, George Brennecke. Board of Man- 

ers: George W. Baily, E. A. Facbiri, Robert P. McDougall, 

. Hagedorn, George F. Jones, David H. Miller, H. Norden, 
M. J. Parrott, James F. Maury, William Ray, Albert L. 
Rountree, Richard A. Springs, Frederick Van Riper, Frank 
B. Guest and Henry H. Wheeler. Trustee of Gratuity Fund, 
to serve three years, William J. Hochstaetter. 

Jute Butts, Baccine, &c.—There has been an extremely 
light business in jute bagging during the week under review, 
and prices are unchanged at 57gc. for 134 Ib, and 64c. for 2 
lb,, standard grades, Car-load lots of standard brands are 
quoted at 61,@6l¢c., f. 0. b,, according to quality. Jute 
butts continue dull, with prices nominal at 11¢@1%¢c. for 
paper quality and 23¢@2t¢c. for bagging quality to arrive. 

GOVERNMENT WEEKLY CoTTON REPORT,—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. S. 
Weather Bureau, made public on Tuesday the following 
telegraphic reports on the crop in the Southern States for 
the week ending May 20. 


Virornta.— Week favorable for growth. 

NortH CAROLI"A.—Past week generally favorable, but cool nights 
and lack of stimulating, high mid-day temperatures prevented rap- 
id growth; planting cotton practically over except on bottom lands, fair 
to good stands secured, chopping made good progress. 

SouTH CAROLINA.—Week dry. closing with general, heavy, and bene- 
ficial rains; cotton stands r over western sections, fair over east- 
. opens and cultivation general, condition unsatisfactory but 

mproving. 

RORGIA.— Drought effectually relieved by heavy rains in south seo- 
tion 17th, and general rains 19th and 20th; crops materially im- 
preved, especially cotton,|which was in critical condition; chopping 
nearly completed in south section and progressing eleewhere. 

FLORIDA.— Favorable for work ; local thunder showers benefited cot- 
ton; districts not favored by rain suffering. 

-ALABAM4.—Ineufficient showers, soaking rain needed; cotton slight- 
ly improved, some late planted up, much not germinated, chopping 
progressing slowly. : 

MISSISsIPPI.— Good rains north firat of week and south last of week; 
crops in good state of cultivation and improving rapidly ; cotton — 
ping general, replanted coming up to fair stands north, uneven south, 
some not up yet. 

LoOUISsIANA.— Drought broken, except in southern parishes and a 
few scattered localities elsewhere; cotton that is up shows.uneven 
stand, but doing fairly well, —ee acreage not up. 

Texas.—Showers five days, with heavy local rains in northeast por- 
tion; drought continues in extreme west portion, more rain needed 
south portion ; cotton emall and irregular, but improved, exceptslight 
damage north portion from waehing. 

ARKANSAS.— Warmer ; rains general; crops improved ; cotton being 
cultivated, early planted generully poor stand, late fair to good. 

TENNESSER.— First five days continued dry, crops suffered and made 
slow growth; late planted cotton came up very slowly. plowing hin- 
dered ; fine rains over most of State 17th to 19th benefited all crops 
and will assist in bringing up co:ton. 

OKLAHOMA AND INDIAN TERRITORIES-—Drought broken ; all crops 
improving rapidly; cotton looks well. . 

IssoURI.—Good showers in western, but drought continues in cen- 
tral _ eastern sections; cotton well worked, but complaint of poor 
stands. 

These reports are summarized by the Department as 


follows: 
An improvement in the condition of cotton is reported from the 
linas, Geo Fiorida, Alabama, and portions of Texas. The 
stands are as yet generally poor, but much of the replanted is not up. 


SsiIprine NEWs.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 82,967 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


Yors—To Liverpool, per steamers Bovic, 1,304 
Cafic, 2,153....Philadelphian, 1,652...........02 00. 
To Hull, steamer Hindoo, 98 
To Manchester. per steamer Strabo, 717. 
To Marseilles, per steamer Hesperia, 100........... 
To Bremen, per steamers Lahn, 50.... Neckar, 1 
To Hamburg, per steamer Pennsylvania, 1,250 ’ 
To Antwerp, per steamer British Prince. 1,400 1,400 
To Barcelona, per steamer Washington, 30 - 30 
To Genoa, steamers Met , 254.... Hesperia, 835.... 
Hohenzoliern, $02....Washington, 1,057.................. 3,048 
ss mn per steamers Georgia, 300....Hohenzollern, 1.696 
To Trieste, per steamer Picqua, 450. "450 
Bw ORLeans—To Liverpool—May 22 
see cbimaapenae ecnans nein oroccee OD 
er Euskaro, 4,100 4,100 
Ruperra, 300. 


3,551 
—Steame co, 1,000.........- 1,000 
teamer Mongibello, 7,607....May 23 

~—Bteamer Aqvileja. 575 esce cece 8,182 

To Trieste and Venice—May 23-Steamer Aqulleja, 2,767.. 2,767 

To Oporto—May 2s— Bark Fortuna, 200..........-......-+06 200 
Manchester—May 21—Steamer Saturnina, 

i ae Suideahvasnhaebbhh dames Silinabiesbowete coon 6680 

To Havre—May 21—Steamer Mohawk, 9,863 9,863 

To ag x y 18—tieamers Helgoland, 10,477; Spring- cnnee 

To Ham Sey 21. ; 1,882 

To Kotterdam— 21—Steamer Mohawk, 812 812 

To Vera Cruz—May 17 Steamer Normandie, 485 eo 48 

—To May 21—Siteamer Ol » 1,500,...... 1,500 

SRUNBWICK—To Liverpool—May 24—Steamer Sandfield, 3,717 3,717 

NogFOoLa—To saveegen ey ~Bteamer Ra 897..... 897 
Newrort Sew: © Liverpool—May 23—Steamer Kapidan, 


’ ee ee 





—Se 
Bostox—To Liverpool—May 20—Steamer Winifredi Total 
m tty 22_ Steamer New England, $45 es iascecmsne ee 
ALTIMORE—To Live —May 17—Steame: "Sane 
To Bremen—May 22—Steamer Koln, L875 uanore 1455 Lass 
SAN FRANCIS0O—To Japan—May 21—Steamer Coptic, 1,000°" ine 


TOtAL....000cscnne senna sensenever+seeneeceensssonsesseeeseces 82,967 
The particulars of the foregoing shipments arran 
our usual form, are as follows. y SFranged ip 
Great French Ger- —Oth.R’rope~ Mexico 
rit’n. ports. many. North. South, : 
New York. 100 3,089 1,400 5,362.4” Yanan, ta 
N. Orleans 4,1 300 .eceee 15,700 2.2... 
Galveston. 5,220 9,86315,531 812 ...... 485 
Pensacola. 1,600 ...... semen 
Brunswick seccee 
Norfolk ... 897 neces canate 
N’p’t News i 
Boston... . stietl susese 
™m * 

San Fran.. ig 


Total... 22,350 15,563 20,295 2,212 21,062 485 1,000 e199 

Exports to Japan since —_ 1 have been 700 bales from 
New York and 51,953 bales from the Pacific Coast, 

Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &, 


GLENWOOD, steamer (Br.), at Manchester, from Brunswick, took firs 
in port, but the fire has since been extinguished, Twenty-one 
bales of cotton damaged by fire and some others damaged by 
water. Total cotton cargo 5,514 bales, 

Cotton freights at New York the past week have been 
as follows. 








Satur. | Mon. Pues. | Wednes.| Thurs. 


Liverpoool 11 11 11 ll 11 
TEAVPO.ccccccccoes ¢.| 21-2219] 20221 | 2021 | 20021 | 20021 
Bremen...... ..-. c. 21 21 21 21 21 
Hamburg........¢. 20 20 20 20 20 
Amsterdam......¢.| 32 82 82 32 32 
Rotterdam.......¢.) 21 21 21 21 21 
Antwerp.........¢.| 18@19 | 18@19 | 18019/| 18@19 | 18019) 18919 
Ghent, v.Antw’p.¢.| 25-261| 25-2619| 25-2619) 25-2619) 25-2615) 25-26ly 
Reval, v.Br-Hame.| 37 37 37 37 37 $7 
Dov. Hull...c. 32 32 32 82 82 82 
Do _ v.8t. Pet.¢.| .... shes éueo use case cece 
-| 17@20 | 17019 | 17019 17019 | 17019) 17019 
~ 30 30 30 80 80 80 
Quotations are cents per 100 lbs, or fractions of a penny per |b. 


LIVERPOOL.—By cable from Liverpool we have the folloy- 
ing statement of the week’s sales, stocks, &c., at that port, 





























May 3. May 17. | May 2%, 





Sales of the week.......bales. 
Of which exporters took... 
Of which speculators took. 

Sales Amerioan..... ......-..- 


Eb. cccccecccscecces 





tim 
Of which American—Est’d. 
Total import of the week..... 
Of which American. 
Amount afloat........ 
Of which American. 


The tone of the Liverpool market for spots and futures 
each day of the week ending May 24 and the daily closing 
prices of spot cotton, have been as follows, 
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Bpot. Sat’day.| Monday.| Puesday.| Wed’day.| Thursd’y| 





Market, Fair : 
° Basier. | Harden’g.| business |Harden’g.| Easier. 
1:45 P. M. & dca. 8 


Mid, Upl’ds.| 4516 4516 45:6 433 Allgg 


4,000 | 8,000 | 8,000 | 8,000 8,000 
800 500 500 500 500 





Jay 
Market, Quiet at let at fet at uiet at |Br’lyst 
jally 1 le 2-64 @ 3-64 
as ree.{| paar 13igates Roead wigs 


acestet, i Steady, [Quiet but! steady. woe 

















4p. M, 














The prices of futures at Liverpool for each day are 
below, Prices are on the basis of Uplands, Low widding 
clause, unless otherwise stated. 

The prices are given in and G4ths. Thus: 3 63 mean 
3 +, and 4 01 means 4 1-64d. 





Mon. Wed. | Thurs. ae 
. | May 20. . | May 22. | May 23. | May 


1:45| 4 1: 4 /1: 4 |1:45| 4 
.|P. M.|P.M, P.M. |P.M.|P.M. 
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; BREA D STUFFS. GOVERNMENT WEEKLY Grain RePoRT.—Mr, James Berry, 
FRIpAy, May 24, 1901, | Chief of the Climate and Crop Division of the U. 8, Weather 
wheat flours have continued to meet with a fairly | Bureau, made public on Tuesday the telegraphic reports on 


e. The bulk of the business transacted was during | tie grain crops in the various States for the week ending 
half of the week, and the prices paid ranged from follows: 
en 10 Some talk is now being heard in the trade of new | May 20, as y val , 

i WEATHER.—Alt! t din the Lak 
wig overs. for forward. shipment. ‘Durie the seca | Oe vauey, ani aethefrots goeured nthe Las tis 
palf of the week the easier turn to wheat had a a 

ad 





on, upper 
tates, only 

t slight damage resulted, and as a whole the temperature conditions 

O | throughout the country ‘ 

yé | ly relieved in the Southern States, but continues in western and south- 


i in flour. City mills have been «niet. 
business in flo y 1 y. | orn Texas, southern Louisiana, and portions of Alabama and Flor- 


d only a small sale, but values have held ste 
fier bee as rs Ae quiet and easier with corn, 


region is proving detrimental, rain bein now much needed generall 
lation in wheat for future delivery has been moder- throughout these districts. The Pacific Coast States have experiences 


r & very favorable week, although it was rather cool, with too much 
Lee ac Se oa aan) Risk Wa a 
the ion to domestic markets were bullish, the United | _CORN.—In the States of the lower Missouri and upper Mississippi 
mentsin relation to dom ’ and Ohio valleys. corn Planting has progressed rapidly and is nea: ng 
States visible supply showing a large decrease,and is now about | completion in thase istricts, and planting is weil advanced in the 

nt smaller than a year ago. The improving statistical | Lake region, Minnesota and the Dakotas. Considerable corn remains 
10 per “em this country appeared to be attracting increased at- | to be planted in the Middle Atiantio States one this work has been 


much retarded. In Illinois and Iowa the early-planted is comin a 
tention among some of the large operators, and they were | 5 good stands. In the Southern States the crop has been materially 
fairly free buyers. Crop news also was reported less favorable. | improved by recent rains, 
Advices from the winter-wheat belt were less optimistic, and Woneee Wates-~ Winter wheat te necting rain in the | owerMils- 
aine i ‘ spring- | 8ouvi Valley, but has experien arther improvement in the upper 
dry weather poe ome ony - a ny 6 <a Ohio Valley and Michigan. Wheat is now heading as far north ad the 
wheat belt. a sequen reported in the éry pon the | Middle Atlantic States and the fouthern portion of the central val- 
easier tone. Rains were r é 1 | leys, and harvest has begun 


4 n Texas, where the crop is generally 
Northwest, and there was fairly free selling by a prom- | poor. On the Pacific Coast the reports continue promising, the crop 


+trader. Business in the spot market has been mod- | —s experienced a decided improvement in California a} ace recent 

inen rr. esse allay Bir Ps . . ~~] | Pains. 

erately active, exporters a ic +4 buyers at the he ate SPRING WHEAT.—Spring wheat is coming up well and the early-sown 

and at interior points. To day there was an easier market | has made good growth. Rain is, however, needed to germinate some 

under favorable crop news and moderate selling. The Spot | of the late-sown. 

market was fairly active. The sales for export here and at| Oats.—Oate have been injured by dry weather in the central val- 
rts were 248,000 bushels leys, and in the Southern States the condition of the crop is not prom- 

outpo ile be : ising, although materially improved in Georgia. Seeding is about 

DAILY CLOSING PRICES OF NO. Z RED WINTER IN NEW WORK, completed in the more northerly districts. 

ed. pure. Ftd 


Bat. Mon. Tues. Wi 
Oash wheat f. 0. b - oe eae 83% 824 





oon ae 80'9 “Bde EXPORTS OF BREADSTUFFsS, PROVISIONS, COTTON AND 
fa cativery in dev. . 7853 731 7914 rou 79 78% | PeTROLEUM.—The exports of these articles during the month 
Bept. deli 75% 75% 764 76% 76 75% 


of April, and the ten months, forthe past three years 
DAILY OLOSING PRIORS OF NO, 2 SPRING IN CHICAGO. 








Sat. Mon. Tues. Wed. Thurs. Fri, | 28Ve been as follows: 
delivery in elev...... 73% 78% 7413 744 78% 73% 
July delivery in elev..... 72% 72% 7833 78g 7313 73 Boperte | 1900-1901. 1899-1900, 1898-1899, 


Indian corn futures have been quiet. The feature has been | from v.s. | April. {10 Months. "April. 10 Months April. |\0 Months. 
theapparent settlement Pad the me in May peer ca be aenusnees) | | 
Western market; prices for this del very have weakened anti ui | 
movement has beet heneyriary eae months. The | eet) RASA TAT! Teka tase) somata se 
crop Movement has been heavy, and the operator who was i ———_ | = = - ta Ra tec 
the principal holder of May contracts during the squeeze hag Wheat....bu.; 22,562,454) 171,711,139) 13,731,502 (50,615,748) 11.295 568) 91,511,457 
been conspicuous as a seller of July contracts, Advices re- nr 10,068,888) 155,157,813) 15,506,840) 175,006,871, 18,000,068) 140,600,588 
ceived from the corn belt say that planting is being TAD- | Tot.bush. | 82,655,792/326,968,45¢| 90,287,932 326,691.110 24,225,621) 232,111,900 
idly pushed, but that conditions were not favorable for| watues. $ iS a ee 8 : 
good stands, A fairly large business has been transacted Wh’t& flour,| 17,487,901|181,722,065| 10,262,295 113,965,841 8,940,119 189,997,874 
iu thespot market, as exporters have been better buyers here | corn meal. 5.128146 78,271,504 7,038,736! 73,828,376 5,489,281 57,014 945 
and at outports at a decline in prices. To-day there was an 131,431) 863,097} —-37,018| 1,036,274 113,777/ 5,128,989 
easier market. The spot market was slightly lower, with | oate& meal. 


1,683,855) 11,009,622) 500,475) 11,669,900 547-0141 7,898,518 
pee limited bnyers at the decline; sales reported here | Sarley....... 52,880) 2,613,118 668,734) 10,243,562) 68,273| 1,201,280 
at outports were 180,000 bushels, 















































Br’dstuffs....| 24,406,712 219,509,393) 18,598,248/203,749,055) 15,108,464) 224 296,546 
DAILY CLOSING PRIOES OF NO. 2 MIXED CORN In NEW YORK. Provisions *.| 17,433,963 177,893,064) 15,619,725 | 161,942,464 15,186,424/ 157,630,600 
on TS Pre i. “a. tox are. Fee Sotten. Soaas 22,069,233 /246,346,433) 94,684,078'223, 085,967) 8,421,783|191,595,808 
COFR f, 0. DB... .ccoce rol’m,&¢c.) 6,154, :991,111) 6,035,186! 61, | 4,267, 
May delivery in elev... 50 50° 50 «49 ko Age | Petrol’'mae.) 6,164,787 ATAU ILIT| 0,085,196) 61,586,015) 4,207,075) 41,624,350 
July delivery in elev..... 48% 49 49144 487% 4819 481g| Totvaiue.| 70,069,700|741,800,004, 64,985 247'455,964,391 42,983,696'419,087,304 
Sept. delivery in eley.... 48% 4819 48% 485, 4813 48 





DAILY OLOSING PRICES OF NO. 2 MIXED CORN IN CHIC AGO, The movement of breadstuffs to market as indicated in the 
fat Mon. Tues. Wed. Thurs. Fri | statements below is prepared by us from figures collected 

May delivery inelev..... 4619 ‘48 491g 48 43% 42% /by the New York Produce Exchange. The receipts at 
Sears inan: dot GY aE Shp HEE GS) Western late and river ris for the week ending May 18, 
Oats for future delivery at the Western market have been whos bras dhieectsitena ee nese ; 
tely active. The feature has been the liquidation of | 



































sesoipte at—| Flew. | Wheat. | corn. | cats. | Bariey. | Rye. 

the outstanding speculative interest in May contracts, There | _———— 

been some liquidation by I in their more distant Bole. 106 Whe) Bush.60lbs| Bush.S6lbs| Hush. 38lbe| Bush. s8lbs| Bes. 86 Ibe. 

ome “iquidation by longs in their m rane fe 130,449] 301,050 1,639,484) 1,675,107) 104,850, 44.550 

months, the easier turn to the corn market prenating them itieetes a 69.195, 147.750) 49,500) 148,300 66,500) cae 

tosell. The crop has continued to be reported as backward. Duluth ...... 80,000 pom 75,8083)... | | arr 

ly the spot market has been quiet but steady. To-day Minneapolis. 4,385/ 808.100! 95.810) 128,550] 8,810 

was @ quiet and-easier market. Toledo....... 27,027 29,483' 159,036, 3.149 900 

DAILY CLOSING PRICES OF OATS IN NEW YORK. Detroit ...... 5,500 57,245) 23,000 ee, ee eens 

Sat. Mon. Tues. Wed. Thurs. Fri,| Sleveland..| 86,618, 140,968 112170) 1.) 

& # mixed in élev...... 33% 3315 3349 331g 33 33 | St. Louis... 81,120} 189,268 377,109} 985,256) 9,612 

2 white in eley....-. 34 84 34 34 33% 3319! Peoria....... 11,550 11,800} 161,000} —_g99,200/ 5,600 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHIOAGO, Kansas City.;  ........| 538, 203,250} 118,000! isa 

Hay delivery in elev... 20% Zoe see Ret MN FT| eot.we.s901| 900.156 2.911.658 2,858,803) 9,981,251 280,970) ~ 120,000 

delivery in eley ...~° 2833 28% 20 28% 28% 28% | Jame wk.’00. 333,548} 2,957,795; 1.955.327) 2,060,008 878,768 111,843 

— in elev.... 26% 26% 26% .... 2643 26 | jamewk.'99.| 268937 8.207.690 1,707,629) 3,189,211, 936,043; 136,058 
ye and barley bh i Since Aug. 1. | 

of importance, ¥ Save continued quiet and without changes 1900-1901.....} 16,221,619) 196,171,700271,801,710 189,861,091 37,898,536) 9,673,383 

are the closing quotations: 1800-1900.....| 17,422,241 | 184,876,600, 184,801.634, 136,415,081 89,341,529) 6,971.405 








berg 1808-1809.....! 19.185. 100'288,870.558.174.946.149 141, 784.341 33.999.851' 9,779,969 
Si $215 @220 | Patent, winter $3 70 @4 00 The recei 
nt seve Pe pts of flour and grain at the seaboard ports for 
MoE. 345 S255 | Qezmlls patent. "4 10 0465 | ine week ended May 18, 1901, follow : 
No.1. 265 @2 75 Buckwheat flour 






























Piour, wWneat H 

wettenssseene 2 80 @3 40 Corn meal— ss sees @ u00. Ressipts at— ddis. buoh ja gate ot ae 
a 840 3 oo Weetuen, oe 260 0265 | Sew York. - T8204 $95,000 745,525 1,158,000 88,830 
spring 7 345 2 N, O66..... Boston... see M8198 $38,946 805.474 “SOR'S5S 1415 
fone 5 @4 55 Brandywine .... 270 @ ones Montreal..... ~ #106 895,708 172.000 137,805 53,604 
yur in sacks sells at prices below those for barrels.) Philadelphia eee §=G8,42L 115,382 aa 823,083 sanemeea 
pe ou Eebmont the te fat Ba - 
—— eS © Oorn, yor yack. Cyig | NOW Orleada®.....:. 8800 gan'ooo 95,000 48.874 anor 
o1 90 #914 Wes mixed........47 @49% ewport News...... S3028 16,000 S871 120,013 <annaiaa 

Bea pag gases Mo. 3 mix iia y b+ t N Me swseseeeesees 12,024 2 ans  \eekaahch Pe ee 
Bef No 2 goNae: Westone Whiter) SFOS | RATER eae Nowe “initrd, soe 
ash. ® ©, per bush— Total week $37,208 €890,088 2.275.574 9040410 ~ G1da2 18i Ta 

Brac 3 037 BUEN ...202-.-.-.00.5419 B60%g seeees : we 
Stained 777 ss So: fo and Jouesy b+ +S Weak 1h0n eet: 881,525 S07 peo 3.901,001 1,568,054 214'815 tedeat 

















seoswee 331903419 | Barloy—Weatern.. . @63 Reoelpts paselng ieane tor toreise 
Feeling.” eucuness es 19048 connen broue cis reg ae waenah See aaa 
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Total receipte at ports from Jan. 1 to May 18 compare as 
follows for four years: 
Receipts of— a eis 


1898. 
7,738,509 


"38,019,259 
O1,909.455 


1898. 
7,977,112 
87,806,854 
5.723.208 


PIOUT .. «oc sees ece eee bis 
pRab. 43 018005 
“” @B 088.464 
patie 
‘ 1,149,324 7,103,231 
Tota! arain 142,£57.197 189,869,008 194,881,761 180,740.27 
The exporta from the several seaboard ports for the week 
ending May 18, 1901, are shown in the annexed statement: 
Flour Vata Rye, Peas Barley 
bb senate bush. busth bush. 


2 « 


o 





45 421 
480,620 
480,040 
149,989 
136,013 Co tl 
67,069 $3,945 
al week. 2.756.093 2,809,208 849,142 1,990,170 81.101 1499 89.945 
Same time 00. 2.004.540 8.548.208 830,185 544,189 87,722 54,261 91,067 
The destination of these exports for the week and since 
Bept, 1, 1900, is as below : 


— Fieut.—-—-—~ =~ 
Sinee Sext 8 Week 
1, 1800, 


a eee 
Week Mince Seet, 
May 18 1, 1906, 
wth push bush. 
48,247,474 1,605,674 €5,251 816 
32,902.781 1,262,549 62,424 646 
26,765 ° 21,872 ‘722.026 
vo 25.614 785, isu 
pebhiehs 1,700 187,817 
894,516 1,604 704,738 
caiead 2,756,083 75,970,608 2,899,203 130,226 307 
Total IREV-1000,, 330.185 11,083,449 2,004,559 63.456,030 3,648,008 141.911,910 
The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, May 18, 1901, was ae follows: 
Corn, Jats, 
tae. heseh 
389,000 58Y,000 
‘ies tees 62,000 
107 00+ S*1.eur 
871,000 244,906 
480,00° £56,000 
112,000 


10,900 


TPaeat. -—-- 
Sines Sevt 
. 1, 1800, 
bole 
8,318, 986 
2,009 


n boas 
Br.N.Am. Colo’s é 927 
Other countries 1/857 248,918 


Total,...-. $42,142 11,779,2:8 


4,080 


Hye, 
bovek, 


17,090 


Raley 
bua’ 


ai— 
In etore tet ine 


174 600 ye 
ope. 00e 20,060 
‘§2,000 
8,060 
195.060 
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863,006 
1.900 
1,169,090 
200,000 
“1,000 
2,875,000 


109.001 
5,597,006 
677, 00 
348 O06 


9,060 
¥,000 


4,367,000 


124,000 
821,000 


135 0c 
18.000 
18,000 


is, ... «2... 18,084.00" 
» 688,00 


"22,000 
1,000 


102,000 
61,000 


862,000 
963,000 
1,118,000 
b31,000 
1,478,000 


918,000 
719,000 
829,000 
1,557,000 
639,000 


y 18, 1901". 
Total May 11, 101°. 
Tota) May 19, 1900+. 
Tota) M 18ee+ 


ay 20, ° 
Total May 21, 1898+. 


* includes stocks In private elevators at Milwaukee. 

*8tock «in private elevators at Milwaukee not included. 

NoTs.— Beginning July 1, 1800, the New York Produce Exchange bas changed 
ita Visible Supply Statement by including stocks at New Orleans, Galveston. 
ru. Wi an Arthur (previously omitted) and leaving out Albany 
Oswego and Cincinnati, formerly included. 


17.618,000 
14,501,000 


THE DRY GOODS TRADE. 
New YoreE, Fripay, P. M,, May 24, 1901. 


Although some gain in the aggregate volume of business 
done at first hands this week can be reported, it has been 
quite mcderate and shows no change in the character of gen- 
eral buying. Inall lines for seasonable requirements the orders 
coming forward are for small quantities, and in purchas- 
ing for next season buyers are proceeding in a leisurely way. 
In the general ron of cotton goods there has been no gain in 
strength, while in occasional directions there has been an 
easier tendency. Some fine lines are ecarce, but asa rule 
the supply is ample in comparison with the current demand. 
The Fall River situation continues very unsatisfactory. The 
stock of print cloths there is abnormally large, and there is 
practically no demand. The manufacturers there are con- 
sidering the question of a further curtailment in production 
and a cut of 10 per cent in wages, but latest advices do not 
indicate prospecis of a near general agreement. 

Woorex Goops.—There has been more business reported 
in men’s- wear woolens and woreteds than in several preced- 
ing weeks. The supplementary demand for fall is gradually 
developing and the ontlook is regarded as more promising. 
The orders coming forward are chi: fly for staple lines. A 
number of these are well situated and some are decidedly 
scarce. There been no effort made to secure higher 
prices in any direction, but the general tone in staples is quite 
steaty. Fancies do not appear to grow in favor, this week’s 
business being light, There are considerable stocks of both 
fancy woolens and woreteds in the market, and with preesure 

sell in some quarters, prices are irregular, Low-grade 
codes, such a8 and doeskin jeans, are dull and easy. 
in overcoatings does not improve and the market is 





‘easy, Cloakings are quiet and unchanged, Dress 


moderately in staple lines, with an irregular demand 
plain and fancy waist fabrics. Flannels and blankets 
dull and unchanged. ~ 

Domestic Corton Goops,—The exports of « 
from this port for the week ending May 20 — OM 
packages, valned at $236 025, their destination being to the 
points specified in the tables below: 


ee tag 


New Yore TO May 20) | ————_——- 
Week. 





Great Britain... secon. 0+ 
Other Enropean........<«.- 
OMIBR. css inetd ceée sscuavses 


LMIR. .cccse cnnsen sae 


69 
70 
65 

8,454 

260 
374 
20 
2/502 

83,976 || 6,195 











The value of the New York exports for the year to date 
hes been $3,798,065 In 1901, against $7,343 676 in 1900, 

A fair business in heavy brown cottons has been done thig 
week for export to China, with somo sellers making conces- 
sions in prices. The home trade continues dull and the mar. 
ket irregular on home grades, There has been no change ip 
ducks or brown osnaburgs. A new combination ad bess 
formed of leading duck mills, In bleached cottons a slow 
demand has come from jobbers, but the mannfacturing 
trades have bought a little more freely. (Quotations are nn. 
changed, but the market is easy. A firmer market rules for 
denims in an occasional quarter. Ticks, plaids, cheviots and 
other coarse-colored cottons are quiet and easy, There has 
been only a light business and no change in prices in wide 
sheetings or cotton flannels and blankets. Kid-finished cam- 
brics are dull, A large drive in low-grade dimities by the 
H, B, Claflin Co. at 3'\4c. to 3'4c, per yard has been the most 
prominent feature in prints. At first hands the print market 
is slow and irregular. Fine ginghams are scarce and firm, 
Other grades are quiet. Print cloths at Fall River are un- 
changed on the basis of 29-16c, for regulars and quite in- 
active. Wide goods quiet but steady. 

Foreian Dry Goops.—Fine grades of light-weight dress 
fabrics are in fair demand and generally steady. In piece 
silks also a fair business is doing without change in prices, 
Ribbons and laces are quiet, Linens continue very firm but 
are not selling freely. Burlaps quiet but firm under foreign 
advices. : 
Importationsand Warchouse Withdrawals of Dry Goods 

Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending May 23, 1901, and since 
January 1, 1901, and for the corresponding periods of last 
year are as follows: 
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News Items. 


Kans.—Bunds Valid,— Local papers state that the 

nited States Cirenit Court has decided against this city in a 
Y + by the Cornell University to recover on $5,000 
ep s0d interest thereon amounting to about one-half the 
jane, These bonds were put ont in July, 1888. The 
Council, it is said, will carry the case to a higher court. 
Me.— Sale of Penobscot Shore Line RR. Bonds.—On 

$8 this city sold at 1(8°67 to Farson, Leach & Co., New 
a $215,000 4% first mortgage bonds of the Penobscot 
shore Line RR. These bonds were held by the city of Bath 


#0 5 Bonds Legal.—The County Court has decided 
the $70,(00 re-paving bonds mentioned in the CHRONICLE 
January 5 are legal. The case, we are advised, has been ap- 
pealed to the Supreme Court. ee? 

Widdlesborongh, Ky.— Bonds Valid,—The following is 
taken from the Cincinnati “ Commercial-Tribtine :” 


. Ky.. May 11—Judge Evans of the United States Court to-day 
ee lot pending suitof 8. F, Gale against the city of Middiesboro 
wor of the p'aintiff. The suit wasto recover on $150,600 of bonds issued 
nye city during boom oays and purchased by the plaintift. Jadge Evans 
rd that the defense of the city is highly technical and unsatisfactory. The 
tp rt takes the view that the evidence not only shows the tact to be that the 
nance authorizing the bond issue was jassed, but that its contents were 
wich a8 claimed by the plaintiff. 
Wiseonsin.—Leyislature Adjourns.—The State Legisla- 
tureadjcurned on May 15, 1901, 


ieienacaaml 


Bond Calls and Redemptions. 


Bexar Coanty, Texas.— Bonds Called.—The Comm'ssion- 
ars’ Court on May 16 called in and canceled four $1,000 
pondsand also bonght three $1,000 bonds for the sinking 
fand; these securities are all 6% court-honse site bonds iesued 
May 11,1891. This makes, we are advised, $34,000 of this 
game issue canceled and $34,000 bought for sinking funds 
during the present year. 

Girardean ( ne School District.— Bond Call.—Geo. 
EB ll, Secretary, has called for payment June 15 at the 
Third National Bank of St, Lonis bonds Noe. 6 and 7 for 
$0) each, issued Jnly 1, 1890. These bonds carried interest 
at the rate of 54. 

Center Township, Reno Sonate, Kan.—Bond Call,— J. 
D, Earhart, Township Treasurer, has called for payment 
pb in New York City all bonds issued July 1, 1886, in aid 
of the Chicago Kansas & Western Railroad. 

Chapman Township, Clay County, Kan.—Bond Call,— 
James W. Frazier, Township Treasurer, calls for payment 
july in New York City $18,000 bonds, issued Jan, 1, 1888, 
in aid of the Chicago Kansas & Western Railroad. 

Chicoskio Township, Kingman County, Kan—Sond Call, 
-J, A, Friend, Township Treasurer, has called for payment 
June 28 at the State fiscal agency in New York City, bonds 
Nos, 1, 3, 4, 5 and 6, each for $500, issued June 1, 1847, in aid 
of the Chicage Kansas & Western Railroad. Interest, at the 
tate of 6%, will cease on the above-named date, 

Denver, Colo.—Bond Call,—Interest will cease June 1, 
1901, on the following bonds: 


Broadway Storm Sewer Dist. No 1—Bonds Nos, 36 to 40, inclusive. 
Downing Ave, Sanitary Sewer Dist. No. 4—Bonds Nos, 24 and 26. 

jouth Bide Savitary Sewer Dist. No. 2—HKonds Nos, 29 to 42, inclusive. 
North Denver Sanitary Sewer Dist. No. 3—Bonds Nos. 7 to 10, inclusive. 


Thirteenth St. Sanitary Sewer—Refunding Warrants Nos. 165 to 170, inclu- 


Brosdway Paving Dist. No. 2—Bonds Nos. 20 to 40, inclusive. 
Chapa St. Paving Dist. No, 1—Bonds Nos. 16 to 26, inclusire. 
Colfax Ave. Paving Dist. No. 1—Bonds Nos. 46 to 60, inclusive. 
Court Place Paving Dist.— Bond No. 74. 
oa Ave. Paving Dist. No. 1—Bonds Nos. 5 and 6. 
Meenth St, Paving Dist. No. 1~Bonds Nos. 48 to 47, inclusive. 
Lower 16th St. Paving bist. No. 1— Bond No. 4. 
Loga) Aye. Improvement Dist. No. 1—Bond No. 12. 
Capitol Hill Grading and Curbir g Dist. No. 1—Bonds Noa, 1 to 10, tnclusive. 


On July 1 interest will cease on the following bonds: 


Ps Pay bo to 29, inclusive, of town of Highlands, Public Building Bonds, 
+ 1S, 

Bonds Nos. ¥ to 17, inclusive, of town of Highlands Sewer Bonds, dated July 
a Ate? designated by ordinance as ‘ihe Sewer Bonds of the City of 


8, 
Hands Nos. 1 to 5, inclusive, of town of Highlands Sewer Bonds, dated July 
gh Also designated by ordinance as “The Sewer Bonds of the City of 
donds 





nds, issue of Invi.’ 
ds Nos. i to 10, inclusive, of town of Barnum, dated July 1, 1801. These 
Aya issued by authority ot “An ordinanceto provide a fund forthe 
Section of a town hall, purchase of hose and hose carriage,’’ etc. 


Will be paid at the office of the City Treasurer, but 
upon request from the holders of any of the bonds ten days 
the expiration of these calls, arrangements will be 
Fe for their payment at the Mercantile Trust Co., New 
ork City, but not otherwise. 
uklin Township, Jackson County, Kan.—Bond Cail, 
ery 8 Nos. 1 to 28, inclusive, each for $1,000, issued Nov, 2, 
Maid of the Kansas City Wyandotte & Northwestern 
Railroad » Will be paid July 1 at the Kansas State fiscal agency 
ew York City. Chas. Kaul is Township Treasurer. 
Geary County, Kan.—Bond Call.—J. B. Callen, County 
eae rer, calls for payment July 1 at the State fiscal agency 
ew York City the following bonds, issued by what was 
%, ¥ Davis County but now Geary County: Nos, 26 to 
ba a ve, issued July 1, 1881, and . 81 to 83, inclusive, 
pc oe 27, 1882, all for refunding purposes, These bonds 
Omination of $1,000 and carried interest at the 


: Allen County, Kan.—Bond Call.—W. M. Knapp 
aly Cert calls for payment July 1, 1901, at the State fiscal 








agency in New York City, bonds Nos. 1 to 53, inclusive, 
issued July 1, 1881,in aid of the St. Lonis Fort Scott & 
Wichita Railway. Bonds are for $500 each, 

Liberty Township, Kingman Cownty, Kan.—Bond Call,— 
Benjamin Morrise, Township Treasurer, calls for payment 
June 26 at the fiscal agency of the State in New York City 
bonds Nos. 1 and 2, each $1,000, issued July 1, 1887, in aid of 
the Chicago Kansas & Western Railroad, 

Oakland Township, (lay County, Kaa.— Bond Call.—C. B. 
Swigart, Township Treasurer, has given notice that on July 1 
bonds Nos. 1 to 18, inclusive, issued Jan. 1, 1888, in aid of 
the Chicago Kansas & Western Railroad, will be paid on 
presentation at the State fiscal agency in New York City. 
Securities are in denomination of $1,000, 

Spokane, Wash.—Bond Call.—J. J. White, City Treas- 
urer, has called for payment the following bonds: 


Payable May 29, 1901—Bonds Nos. 3 to 11, inclustve, of Street Grade District 
Nov} 


Payable May 26, 1901—Bonds Nos. 8 to 13, incinsive, of Dean Avenue Im- 
provement District No. 1. 

Payable June 1, 1901— Bonds Nos, 6 to 1!, inclusive, of Grant Street Improve- 
rent District No. 1. 

Tensas Basin (L2.) Levee District.—Bond Caill.—H. R. 
Speed, Secretary, has called for payment July 1, at his office 
in Monroe, bonds Nos, 97 to 139, inclusive, and Nos, 141 to 
150, inclusive, of Series of 1888, 

Weir City (Kan.) School Distriet.—Bond Call.—A. L. 
Hayden, Treasurer of the Board of Education, has called for 
payment July 1, 1901, at the State fiscal agency in New York 
City, bonds Nos, 6 and 7, issued Jnly 1, 1895. 


letterccememll 


Bond Proposals and Negotiations this 
woek have been as follows: 


Akron, Ohio.—Bond Offering.—This city will sell at pub 
lic auction at 10 a. M., June 8, at the officaof Chas. H, 
Isbell, City Clerk, $2,400 5% Halstead Street improvement 
bonds. Four bonds are in denomination of $100 and four of 
$500 each, all dated June 8, 1901. Interest will be payable 
semi-annually at the National Park Bank, New York City. 
— pal will mature $400 in one year and $500 yearly there- 
after. 

Albany, Ga.—Bond Election.—A special election will be 
held in June at which the question of issuing $25,000 4¢ gold 
water and light bonds will be voted upon. 

Aledo, Ill.—Bond Offering.— Proposals will be received 
until 8 Pp. M., May 29, by toe City Council, for $6,000 5¢ 
bon Securities are in denomination of $500, dated April 

, 1, 

Alliance, Ohio.—Bond Sale.—On May 18 five issues of 4¢ 
1-5- year (serial) street bonds aggregating $13,000 and $12,000 
4% 1-3-year (serial) sewer bonds were awarded to the City 
Savings Bank of Alliance at 101°50. 

Allianee (Ohio) Schooi Distriet.— Bond su/e.—On May 11 

this district sold an issue of $8,000 5¢ 25-year (serial) bonds 
to the City Savings Bank of Alliance at 104°725—an interest 
basis of about 3°553¢. Securities are in denomination of 
tg dated May 11, 1901. Interest will be payable annu- 
ally. 
Asheville (N. C.) Sehool Distriet.—Bond Offering. —Pro- 
posals will be received until 6p. uw., June 15, for $10,000 4¢ 
30-year school-building bonds. Securities were voted at the 
election held May 7, They will be issued in denominations 
of $500 or $1,000, to suit purchaser, and will be dated July 1, 
1901. Interest will be payable semi annually. 

Ashfleld, Mass.— Lean Authorized.—This town has voted 
to borrow $1,500 tor the repair of roads and bridges. 

Ashland County, Wis. ~sond Sale.—On May 15 the $25,- 
000 10!g-year refunding bonds were awarded to Farson, 
Leach & Co., Chicago, at 105°08 for 5 per cents—an interest 
basis of about 4 40¢. 

Ballard ( Wash.) School District Ne. 50.—2onds Voted.— 
At an election held May 11 the issuance of 38,400 bonds was 
authorized. 

Benton County og 0. Sank Rapids), Hina.—Zond Offer- 
ing.— Proposals will be received until 2 P. u., June 12, by A. 
E, Kasner, County Auditor, for $20,000 43 funding bonds, 
Securities are in denomination of 31,000. Interest will be 
payable annually at the cfiice of the County Treasurer. 
Principal will mature $5,000 in five years, $5,000 in ten 
years and $10,000 in twelve years from date of issue. A cer- 
tified check for 5¢ of the amount of bonds bid fer, payable 
to ~ Wisniewski, County Treasurer, must accompany pro- 
posals, 

Berea, Ohio.—fond Oyering.— Proposals will be received 
until 12 w., June 10, by U. F. Lane, Mayor, for $10,000 water 
bonds maturing $500 yearly on May 1 from 1914 to 1920, in- 
clasive, $1,000 yearly on Nov. 1 from 1914 to 1919, and $500 
on Noy. 1, 1930. Also for $2,000 electric-light bonds ma- 
turing $500 yearly on May 1 from i9i4 to 1917, inmciusive, All 
the above bonds are in cenomination of $500, dated May 1, 
1901. Interest will be at a rate not exceeding 5, payable 
semi-annually at the Bank of Berea Company, Berea, Ohio. 
Bidders must satisfy themselves as te the legality of the 
bonds before bidding, and must make proposals on blanks 
furnished by QO. R. Stone, Vill Clerk. .\ certificate of 
deposit on the Bank of Berea Company for 5s of the face 
value of the bonds bid for must aceompany proposals, 

Bessemer, Ala.—Sonds Voted,—At the election held May 
6 the proposition to issue electric- light bonds was favorably 
voted upon. Details of these bonds have not yet been fixed, 
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Beverly, Mass.—Bonds Proposed,—The Aldermen have au- 
thorized the Mayor to petition the State Legislature for 
authority to issue $22,000 school bonds, 6 

Billings School District No. 2, Yellowstone County, 
Mont.—Bond Sale.—On May 21 the $35,000 10-20-year (op- 
tional) school-house bonds were awarded to the Thomas 
Cruse ae Bank, Helena, at 101 for 4¢ bonds, For de- 
scription of bonds see CHRONICLE May 11, p. 948. 

Biloxi, Miss.—Bonds Not Sold.—We are advised that the 
$3,000 5¢ refunding bonds advertised for saleon May 7 have 
not yet been disposed of, Only one bid was received on the 

date of sale, and this did not meet requirements. 

Boise, Idaho.—Bonds Defeated,—At the election held May 
17 the proposition to issue $120,000 water bonds was defeated 
by a vote of 92 for to 130 against. 

Bridgeport, Conn.—Bonds Authorized.—The City Council 
has pa an ordinance providing for the issuance of $135,- 
000 8ig¢ 4-30 year (serial) bridge bonds. Securities will be 
in denomination of $1,000, dated July 1, 1901. Interest will 
be payable semi-annually at the office of the City Treasurer, 

ristol, Va.—Bond Offering.—Proposals will be received 
until June 10 by the Finance Committee, H. E, Jones, Chair- 
man, for $15,000 5¢ 20-80-year (optional) street-improvement 
bonds. Securities are dated July 1, 1901, and the interest 
will be payable semi-annually. A certified check for $500 
will be required with bids. 

Bryan, Qhio. —Bond Sale.—On May 18 the $7,000 4¢ refund- 
ing bonds were awarded to W. J. Hayes & Sons, Cleveland, 
at 104°457. Following are the bids : 

W. J. Hayes & Sons, Cieve....$7,312 00 | Denison, Prior & Co., Cleve...87,196 70 
R. Kleybolte & Co., Cincin..... 7,258 00] P. 8. Briggs & Co., Cincinnati, 7,142 00 
Seasongood & Mayer, Cincin.. 7,247 

Securities are in denomination of $1,000, dated April 1, 
1901, Interest will be payable semi-annually at the Fourth 
National Bank, New York City. Principal will mature 
$1,000 yearly on March 1 from 1917 to 1923, inclusive, 

Buffalo, Wyo.—Bond Saic.—-On May 15 the $5,400 67% 10-20- 
year (optional) city-hall bonds were awarded to Thomas F, 

urbin, Cheyenne, at 1(0°444. The only other bid received 
was one of 100°10 made by 8S. A. Keen of Chicago, For de- 
scription of bonds see CHRONICLE April 27, p. 834. 

Buncombe County (P. 0. Asheville), N. C.—Bond Sale,— 
On May 10 the $50,000 5¢ 10-year funding bonds were award- 
ed to Stafford & Co,, Chattanooga, at 101'25. For descrip- 
tion of bonds see CHRONICLE April 20, p. 788. 

Bond Election.—An election will be held June 18 to vote 
on the question of issuing $50,000 30-year court-house bonds. 

Barlingame( Kan.) School District.—Bonds Authorized.— 
This district has authorized the issuance of $6,000 4% school- 
house bonds. The date for the sale of these bonds has not 
yet been fixed. 

Batte School District No. 1, Silver Bow County, Mont. 
—Bond Sale.—On May 21 the $100,000 4¢ 10-20-year oy swe 

1d school bonds were awarded to the Union Bank & Trust 

., Helena, at 100°28. For description of bonds see CuRon- 
ICLE April 27, p. 834. 

Cadiz, Ohie.—Bond Election —On June 8 the question of 
isuing $10,000 building bonds will be voted upon. 

Cadott, Wis.—Bond Offering.—This place on April 2 voted 
Proposals for these 
bonds, naming rate of interest, will be received at any time 
by J. H. Monroe, Village Treasurer. Principal will mature 
$500 yearly and the interest will be payable annually. 

Canton, Ohio.—Bonds Authorized.—The City Council has 
ey an ordinance providing for the issuance of a $12,000 

nd for the purpose of taking up $12,000 storm water-sewer 
bonds which mature May 20,1901. Bond will bear not ex- 
ceeding 5¢ interest, payable semi-annually at Kountze Bros., 
New York City. It will be dated May 20, 1901, and will 
mature in 12 years. 

Chatham, N. B.—Bond Si ghee will be re- 
ceived until 6 Pp. M. June 1 by T. M. Gaynor, Town Clerk, for 
$30,000 4¢ 40-year bonds. Securities are in denomination of 
$500, dated June 1, 1901. They are issued under authority of 
63 Vic., Chap. 64, and amendments thereto. 

Chattanooga, Tenn.—Bond Election.—The City Council on 
May 7 paseed an ordinance providing for the issuance of 
$100,000 ‘‘floating-indebtedness and public-improvement 
bonds.” Securities will be issued in denominations of $100 
and multiples thereof, and will run for a term of not exceed- 
ing twenty years. Interest willj be at a rate of not more 
than 314%, payable semi-annually. The election to vote these 
bonds will be held May 31. 

& Cherryvale, Kan.—Bond Sale.—This city about May 3 
sold an issue of $49,000 5¢ water-works bonds to John Nuveen 
& Co., Chicago, at 100°408. Securities will be put out in in- 
stalments of $10,000, the entire amount to be issued before 
Jan. 1, 1902. They will mature in twenty years, $10,000 
being subject to call after ten years and $10,000 after fifteen 


years. 

Cincinnati, Ohio—Bond Offering.—Proposals will be re- 
ceived until 12 u., Jane 18, by Geo. F. Holmes, Clerk Board of 
Public Service, for $50,000 314¢ “‘market-house bonds.” Se- 
curities are in denomination of $500, dated June 1, 1901. 
Interest will be dep semi-annually at the American Ex- 
change National Bank, New York City. Principal will ma- 
ture June 1, 1921, eubject to call after June 1, 1911. A 
certified check for 5% of the par value of bonds bid for, pay- 
able to the Board of Public Service, must accompany bids. 
Bidders muet use the printed forme of proposals furnished 
by the Clerk and the purchaser will also be required to pay 
accrued interest. 


tae 
Coatesville, Pa.—Bonds Not Sold—Bond ering 
$76,930 8% 30-year refunding bonds advertiong’ forsale 
May 22 were not sold. The interest rate has since to" 
raised to 3'¢%, and proposals are again asked for the been 
this time until6P.m., June 8, Securities are dated ponds, 
1901, and the interest will be payable semi-annually v1 

Columbus, Ga.—Bonds Defeated.—The proposition to ign, 
$125,000 814% 80-year sewer bonds received 585 votes at ir 
election held May 9, while8i votes were cast against the 
The question was lost, howe ver, by reason of failure to get 
“re assent of two-thirdsof the total registered vote of . 
c vy. 

Crafton School District, Allegheny Count a 
Sale.—It is stated that the $55,000 4¢ bonds savening 
sale on May 15 have been sold at 108'36. For description of 
bonds see CHRONICLE May 4, p. 893. . 

Decatur, 111.—Bond Sale.—The Millikin National 
Decatur has purchased an issue of $15,000 library bonds 

Decatur Township, Van Buren County, Mich,—5 
Authorized by Legislature.—The State Legislature hag au- 
thorized the issuance of a loan of $10,000 for public improve. 
ments. The bill is known as House Bill No. 1149, ; 

Delaware County, Ohio.—Bond Sale.—On May 18 the 
$3,700 5¢ ditch bonds were aw arded to the Delaware Savings 
Bank at 103°30. Following are the bids : 


Delaware Sav. Bank........00+ $3,822 00 | Feder, Holzman & Co., 
BE. G, Sybrand, Delaware ..eess 3,821 50 | Denison, Prior & Co. Cleve ete 
New Ist Nat. B’k, Columbus..,, 8,820 26 a 1 


For description of bonds see CHRONICLE May 11, p. 949, 

Delta County, Mich.—Bond Sale.—On May 15 the $20,099 
4% 1-5 year (serial) jail bonds were awarded to Devitt, Trem. 
ble & Co,, Chicago, at 10057. For description of bonds gee 
CHRONICLE May 4, p. 893. 

Denton County, Texas.—Bonds Authorized.—The Con. 
missioners’ Court on May 16 authorized the issuance of $6g.. 
000 refunding court-house bonds. ; 

Derry, N. H.—Loan Authorized,—This place has voted to 
borrow $4,000 for a new school bouse. 

Dracut, Mass.—Loan Authorized.—The Treasurer wag an: 
thorized ata recent town meeting to borrow $5,000 for five 
— at a rate of interest not exceeding 4%, to repair Bridge 

street, 

Duluth, Minn.—Bonds Awarded.—The $50,000 4% 30-year 
refunding bonds, bids for which were received on May 6, 
were awarded on May 18 to Palford, How & Co., Duluth, 
at their bid of 101°82—an interest basis of about 3:897¢, The 
Daluth firm was the third bidder at the sale, but the Coun. 
cil rejected the two higher bids as they were not in accord- 
ance with the city’s specifications, A full list of the bidders 
was given last week, 

Early County, Ga.—Bond Election.—Oo July 20 an elec 
tion will be held at which the question of issuing $40,000 9- 
year court-house bonds will be voted upon. 

East Carroll Parish (P. 0. Lake Providence), La 
Bonds Authorized.—The Police Jury on May 14 authorized 
the issuance of $20,000 5¢ 20-year court-house bonds. 

East Live 1, Ohio.—Bond Offering.—Proposals will be 
received until 12 m., June 6, by J. N. Hanley, City Clerk, for 


the following street-improvement bonds : 
Penn. Ave. and Kossuth St. Bonds. West Market St. Bonds. 
One bond: ee" pg bed 1, 1902, One bond, be due July 1, 1992, 
ue Ju 





One bond, y 1, 1908. One bond, $117, due July 1, 1908, 
One bond, 18, due July 1, 1904, One bond, $125, due July 1, 1904. 
One bond, $¥#72, due July 1. 1805. One bond, $132, due July 1, 1906, 
One bond, $1,029, due July 1, 1906, One bond $139, due July 1, 1906, 


The above bonds are issued in anticipation of the collec 
tion of special assessments. They are dated July 1, 1901, 
and the interest will be payable annually at the office of the 
City Treasurer. A certified check on a national bank for % 
of the amount of bid, payable to the City Clerk, must ac- 
ar proposals. Accrued interest is to be paid by pur 


chaser. 

Eldridge (Iowa) School District.—Bonds Voted.—At an 
election held early this month the iasuance of $2,000 school 
house bonds was authorized by a vote of 35 to 1. 

Elyria (Ohio) School District.—Bond Sale.—On May 18 
an issue of $17,500 5¢ school bonds was awarded to W. J. 
Hayes & Sons, Cleveland, on a 8°70¢ basis. Securities are in 
denomination of $500, dated May 17, 1901. Interest will be 
ome semi-annually at the Savings Deposit Bank Co. of 

lyria. Principal will mature $500 yearly for five years and 
$1,000 each year thereafter. : 

Eugene (Ore.) School District.—Bond Sale.—This district 
has sold at popular subscription the $25,000 4¢ school bonds 
mentioned in the CHRONICE March 30. 

Florence, Neb.—Bonds Proposed.—A mass meeting of cit. 
izens held May 17 passed a resolution requesting the Mayor 
and Council to submit to a vote of the people the question of 
issuing $5,000 bondsin aid of a street railway line 
Omaha to Florence, 

Frankfort, N. Y.—Bonds Voted.—The election held May 
18 to vote on the issuance of $18,000 electric-l ne-plaat 
bonds resulted in 75 votes being cast for the proposition am 
70 votes against it. 

Garden City (Kan.) School District.—Bonds Voted.— 
This district has voted to issue $10,000 school bonds. 

Gardiner, Me.—Loan Authorized.—The City Treasurer has 
been authorized to borrow $10,000 to pay running expen 4 

Georgetown, Del.—Bonds Defeated.—At the election b a 
May 11 the proposition to issue $25,000 water and light oa 
was defeated by a majority of 23, We are advised that a 
other election will be held about the middle of Septem a 





Gloucester County, N. J.—Temporary Loan.— 
loan for county purposes and the $5,000 loan for roads, mém 
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RONICLE May 11, have been negotiated with 
tioned in - These loans were made in anticipation of the 
local of taxes and will mature in November, 1901. 
collect yoposed.— We are advised that the Board of Free- 

will probably authorize the issuance of from $25,000 
olde 000 ponds the latter part of this year. 


to 0, N. C.—Bond Sale.—On May 20 the $25,000 20- 


gchoolimprovement bonds were awarded to Roby 
Atlanta, 

3 County, Texas.—Bond Offering.—Proposals will 

Gad ba af. m., June 14, for not less than $20,000 nor 

be than $30,000 4¢ 5-20 year (optional) bridge bonds. Se- 

enrities are in denomination of $1,000 and will be dated 


about Aug. 1, 1901. 
Grand Rapids, Wis.—Bond ering.—Proposals will be 
received until June 25, for $60,000 4% water-works-extension 
ponds, Secuities are in denomination of $500, dated July 31, 
1901. Interest will be payable semi-annually in Chicago. 

grant City (Mo.) School District.—Bonds Defeated.—At 
an election held May 14 a proposition to issue $12,000 school- 

bonds was voted upon and defeated. 
Election.—An election has been called for June 7 to 

yote on the issuance of $20,000 school-house bonds, 

Graat Township, Newton County, Ind.—Bonds Voted.— 
This township has voted in favor of issuing Bonds for road 


amilton, Ohio.—Bond Election.—The Board of Control 
of this city has authorized an election on June 8 to vote on 
the question of issuing $7,000 electric-dynamo bonds and 
0u0 market- house bonds. 

Haverhill, Mass.— Bonds Proposed.—This city seeks Leg- 
jslative authority to issue $30,000 bonds for the erection of a 

rt house. 
“Herington County (Kan.) Schoo! Distrlet,—Bond Offer. 
ing.— Proposals will be received until June 12 for $6,000 5¢ 
school bonds, Securities are in denomination of $1,000 and 
will mature one bond yearly from 1910 to 1915, inclusive, 

The present debt of the district is $7,000 and the assersed 
valuation $217,000, 

High Point, N. C.—Bond Sale,—Local papers state that 
on May 21 this city sold an iseue of $50,000 water bonds to 
Seacongood & Mayer, Cincinnati, at 107°55. 

Hinsdale, N. H.—Loan Authorized.—At a recent town 
meeting this place autborized a loan of $1,000 to place a 
seam-heating plant in Depot Street school-house. 

Hamboldt, Tenn.— Bond Election,—On June 25 an election 
willbe held to vote on the question of issuiug $23,000 re- 
fandin g and $22,000 improvement bonds, 

Hyde Park, Mase.—Description of Bonds,—We are advised 
that the $60,000 high-school building bonds voted at the town 
meeting held March 28 will be issued in denomination of 
$1,000, dated May 1, 1901. Interest will be at the rate of 4¢, 
payable at the New England Trust Co., Boston. Principal 

mature $3,000 yearly. The date for the sale of these 
bonds has not yet been determined upon. 

Ithaca, N..Y—Temporary Loan,—This city has borrowed 
$5,000 at 5¢ from a local bank. Loanis payable on demand, 

Jasper, Ala.—Bond Sale.—We are just advised that the 
$15,000 gold school bonds, advertised for sale last March, 
have been awarded to parties not named. 

Jasper, Pipestone County, Minn.—Bond eg 
posals will be received until 7 Pp. M., June 11, by E. BE, Hum- 
phrey, Village Recorder, for $8,000 414% water- works bonds. 
Securities are in denomination of $500, dated July 1, 1901. 
Interest will be payable annually at the officeof the Village 
Treasurer. Principal will mature $1,000 yearly on July 1 
from 1904 to 1911, inclusive. Successful bidder will be 
obliged to furnish blank bonds. 

Jefferson neg ny A (111.) School District No. 1.—Bond 
Sale.—On May 20 the $6,000 5% 14-19-year (serial) bonds were 
awarded to Duke M, Farson, Chicago, at 112-75. Following 
are the bids : 

Denison. Prior & on Clovs... "6006 86 | Ge Me. Bripkeruol, Springield: ease 60 

J. Hayes & Sons, Cleve.... 6,062 00 | Devitt, Tremble & 0. Chic... 6,610 00 

Lewis & Co., Chicago.,. 6,652 20 | Chas, H, Coffin, Chicago....... 6,601 00 


ean, Chicago...........0+ 6,632 00 | N. W. Harris & Co., Chic...... 6,480 00 
= 8. Kidder &§ for fe ees 6,627 56 | KE. L. Wagner & Co., Chicago.. oare 4 


. (for 4s 
Froworidge & Niver' for 86... S006 90 | Wei Ga 
exetstbmesce ces for 48... 6,079 00 
For description of bonds see CHRONICLE May 11, p. 950. 
goer (ity, N. J.—Bond Sale.—We are advised that the 
$000,000 4¢ 5 year tax-arrearage bonds offered but not sold 
on May 1 have since been taken by local banks at par and 
eee scam | 
wn, Pa.—Bond Offering.—Proposals will be re- 
ceived until 12m. May 81 by Chas, H. Wehn, City Treasurer, 
for $50,000 4g municipal building bonds. Securities are part 
of an iesue of $60,000 bonds authorized last fall, of which 
0,000 were sold Oct. 30, 1900. Twenty bonds are in denomi- 
of $500 and forty of $1,000 each, all dated Sept. 1. 
190. Interest will be yable semi-annually at the office of 
the City Treasurer. Principal will mature Sept. 1, 1930, 
to call after Sept. 1, 1905. Accrued interest is to be 
by purchaser. 
d Srauahip, Lake County, Ohio.—Bond Sale,— 
On May 18 an issue of $7,500 5¢ bonds was awarded to Deni- 
sop r & Co., Cleveland, at 104113. 
Knoxville (Pa.) School District.—Bond Sale.—This dis- 
Bonds 





Prio 
which adjoins the city of Pittsburg, has sold an issue 
of aya 25k bonds to C. R, Williams & Co,, Pittsburg 





Lafayette, Ind.—Temporary Loan.—This city has renewed 
a temporary loan of $10.000 for six menths at 5¢, Loan was 
made with the Perrin National Bank of Lafayette. 

Lake Linden, Mich.—Bond Sale.—It is stated that the 
$75,000 44% bonds advertised for sale on May 15 have been 
awarded to Seasongood & Mayer, Cincinnati, at par. 

Latrobe, Pa.— Bond Election.— An election to vote on the 
question of issuing bonds will be held in this place on June 
25. The amount of bonds to be voted upon will be $45,000, 
of which $30,000 will be for fanding purposes and $15,000 for 
a municipal building. 

Leavenworth (Kan.) School Distriet.—Bond Offering.— 
Proposals will be received until 12 M., May 29, by Jno. M. 
Gable, Clerk of the Board of Education, for $34,500 41¢¢ 1-20- 
year (serial) school-house bonds and $9,900 414% 1-20-year 
(serial) school- house reconstruction bonds, The $34,500 bond 
issue will mature three bonds of $500 and one of $225 yearly. 
The $9,900 bond issue will mature one bond of $495 yearly, 
Securities are all dated July 1, 1901, and the interest will be 
payable semi-annually. 

wiston, Me.—Bond Offering.—Proposals will be re- 
ceived until? Pp. M., Jane 4, by T. F, Callahan, City Treas- 
urer, for $185,000 314% 30-year gold refunding bonds, Secu- 
rities are dated July 1, 1901, and the interest will be payable 
semi-annually, A certified check for 1%, payable to the city 
of Lewiston, must accompany proposals. Bonds are author- 
ized by Chapter 222, Laws of 1901. 

Liberty Township, Van Wert County, Ohio.—Bonds 
Voted.—This township has voted to issue $125,000 road bonds, 

Lima (Ohio) School Vistriet.—Bond Llection.—An elec- 
tion will be held June 3 to vote on the question of issuing 
$75,000 high-school building bonds, 

Lincoln (Neb.) School District.—Bond Sale.—On May 10 
$60,000 4% school-house bonds were awarded to W. E. Bark- 
ley at 100°541 and accrued interest. Securities are in denom- 
ination of $100, dated May 1, 1901. Interest will be payable 
semi-annually in New York City. Principal will mature 
$20,000 in ten years, $20,000 in fifteen years and $20,000 in 
twenty years; all bonds, however, are subject to call after 
ten years, 

Lorain, Ohio.—Bond Offering.—Propoeals will be re- 
ceived until 12 m., June 13, by J. J. Mahony, City Clerk, for 
$6,500 4% sewer bonds. Securities are issned under the au- 
thority of sections 2704, 2705, 2706 and 2708, Revised Statutes 
of Obio. They are in denomination of $500, dated May 15, 
1901. Interest will be payable March 15 and September 15 
at the Chase National k, New York City. Princi 
will mature $1,0C0 each six months from March 15, 1902, to 
Sept. 15, 1904, and $500 on March 15, 1905. Either money or 
a certified check for $500 on some bank in Lorain must ac- 
company proposals, Bids must be made on,blank forms, 
which may be obtained from the City Clerk. Bidders are 
fo eoeny themselves as to the legality of the bonds before 

ng. 

Lorain (Ohio) Schooi District.—Bond Election.—An elec- 
tion will be held June 6to vote on the question of issuing 
$55,000 school-house bonds. 

Macon, Miss.—Bond 5 ey Yh will be received 
until 6 Pp. m., June 4, by E. F. Bell, City Clerk, for $10,000 5¢ 
school bonds. Securities are in denomination of $500, dated 
June 4, 1901, Interest will be payable at the office of the 
City Treasurer. Principal will mature $500 yearly on June 
6 from 1902 to 1921, inclusive. 

Maineville (Ohio) School District.—Bond Sale.—On May 
13 the $5,000 414% bonds were awarded to the New First Na- 
tior al Bank, Columbus, at 103°50. Following are the bids: 
New Ist Nat. B’k, Columbus..#5,175 00 | Lamprecht Bros. Co.. Cleve. ..$5,119 50 
Denison, Prior & Co., Cleve... 5,138 00 | Citizens’ Nat. Bank, Lebanon 5,010 00 
Seasongood & Mayer, Cin..... 5,132 30 | P. 3. Briggs & Co., Cincinnam.. 5,000 00 

For description of bonds see CHRONICLE May 4, p. 89-4. 

Malta School District No. 2, Valley County, Meat.— 
Bond Sale.—On May 17 the $8,00v 5-20-year (optional) coupon 
bonds were awarded to H.C. Barroll, Chicago, at 100°2625 
for 51g per cents. Following are the bids : 

For 84% Bonds. For 6% Bonds (Cont.) 
H. C. Barroll. Chicago..........$8,023 00 | Union B’k & Tr. Co., Helena. .$8.103 00 
For 6% Bonds. W. J. McDonald & Oo., Chic.. §,058 00 
Kane & Co., Minneapolis....... 8,300 00/3. A. Kean, Chicago............ 8,012 08 

For description of bonds see CHRONICLE May 11, p. 950, 

Mansfield, Ohio.—Bond Sale.—On May 20 an issue of $5,300 
5¢ 1-5 year (serial) street. assessment bonds was awarded to 
ee Mansfield Savings Bank at 103°465. Following are the 

ids : 


Mansfield Savings Bank....... $6,001 00 | Farmers’ Nat. B’k, Mansfield.§5,971 00 
Seasongood & ayer. Cincin.. 5,999 28 | Lamprecht Bros. Co., Cleve... 5,968 20- 
New ist Nat. B’k. Columbus... 5,988 60; W. J. Hayes & Sons, Cleve.... 5, oe 
Denison, Prior & Co., Cleve... 5,976 50| First Nat. Bank, Barnesville... 5,086 00 


Marlin, Texas.— Bond Election.—The City Council has de- 
cided to hold an election in June to vote on the question of 
issuing $20,000 school and $14,000 water bonds. 

Mendocino County, Cal.—Dateof Bond Election.—May 3, 
1901, has been fixed as the date upon which the question of 
issuing the $95,000 refunding bonds mentioned in the CHRON- 
ICLE April 6 will be submitted to a vote of the people. 

Michigan City, Ind.—Loan Authorized.—The City Council 
has authorized a short-time loan of $8,000. 

Middletown, Conn.—Bond Offering.— Attention is called to 
the advertisement elsewhere in this Department giving notice 
of the sale on June 18 of the $40,000 3!¢% 20-year funding 
bonds, described in last week’s CHRONICLE on page 1001, Pro- 
posals will be received until 7 Pp. M. on that day by James P. 
Stow, City Treasurer. A certified cheok for $2,500, payable 








3 
sid 
pecs 

ts 

a 

% 


Sr ee 
Pore nee 


sapysgute.sis| 


a ee oS 









1030 THE 


CHRONICLE. 





(Vou, Lxxn, 











to the “‘Treasurer of the City of Middletown,” must ac- 


company proposals for these securities. 

Milaca Independent School District No. 18, Mille Lacs 
County, Minn.—Bonds Again Voted.—This district on May 
18 voted to issue $15,000 schoolhouse bonds. This is the 
second time these bonds have been voted, and they are the 
same securities which were sold on April 23 to Stoddard, 
Nye & Co., Minneapolis. The second election was called to 
clear up a technical point raised by the purchasers. 

Millington, Mich.—Bond Election.—The question of issu- 
ing $5,000 bonds will be voted upon at a special election to 
be held in this village. , 

Milton (Iowa) School District.—Bond Sale.—This district 
has sold at par to the Farmers’ & Merchants’ Bank of Milton 
an issue of $2,000 41¢¢ bonds. Securities are in denomination 
of $400, dated May 15, 1901. Principal will mature $400 
yearly on May 15 from 1908 to 1907, inclusive. 

Minneota, Minn.—Bond Sale.—As a matter of record we 
report the sale on April 29 of $10,000 5¢ water bonds to Stod- 
dard, Nye & Co., Minneapolis, at 103. Interest on these 
bonds will be payable annually on June 1 and the principal 
will mature $5,000 June 1, 1906, and $5,000 June 1, 1911. 

Murdock, Minn.—Bonds Voted.—This village has voted to 
issue $1,500 bonds in aid of the construction of a flour mill, 

Nashua, N. H.—Bonds Over-Subscribed.—_We are advised 
by M. A. Taylor, Mayor, that subscriptions for the $75,000 3¢ 
+ bane gold refunding bonds of this city have already reached 
over $90,000, a large proportion of which is for amounts of 
$1,000 or less. Under the advertisement the books will be 
kept — until 3 P.M. to-day (May 25). In commenting 
upon the result of the subscription plan the Mayor states 
that it has succeeded far beyond his expectation and that 
double the amount of bonds offered could probably have been 
sold on the same terms, or even at a slight premium if bids 
had been asked for. Bonds are free from taxation, 

Neligh (Neb.) School Distriet.—Bond Election.—An elec- 
tion will be held in this district to vote on the question of 
issuing $3,000 school-house bonds. 

Neodesha Township, Wilson County, Kan.—Bond Llec- 
tion.—J. M. King, Township Trustee, has given notice that 
an election will be held to-day (May 25) to vote on the ques- 
tion of issuing $3,500 bridge bonds. 

New Bremen, Ohio.—Bond Offering.—Farther details are 
at hand relative to the sale on June 10 of $10,000 6% road-im- 
provement bonds. Proposals for these bonds will be re- 
ceived until 12 m , June 10, by G. A. Kunning, Village Clerk. 
Securities are issued under the a rections 2835, 2886 
and 2837, Revised Statutes of Ohio. ey are in denomi- 
nation of $500, dated May 1, 1901. Interest will be payable 
semi-annually at the office of the Village Treasurer, Princi- 
pal will mature $500 yearly on May 1 from 1902 to 1921 in- 
clusive. A cash deposit of $300 will be required of all bidders 
offering to take the entire amount of bonds; of those bidders 

roposing to take less than the whole issue, a cash deposit of 
fis for each bond bid for will be required. Accrued interest 
is to be paid by purchaser. 

New Britain, Conn.— Bond Bill Passes House.—The House 
of the State Legislature has passed a resolution providing for 
the issuance of $75,000 water bonds. 

New Hartford, Litehfield County, Conn.—Bond Offering. 
—Proposals will be received until June 8 by Hermon M, 
Chapin, First Selectman, for $36,000 bonds. urities are 
in denomination of $1,000, dated July 1, 1901. Interest will 
be at a rate not exceeding 316%, payable semi-annually. Prin- 
cipal will mature in twenty — 

New Matamoras, Ohio.— Bond op es it sory will be 
received until 12 m,, June 15, by John W. Berentz, Vill 
Clerk, for $10,000 5¢ water-works bonds, Ten bonds are in 
denomination of $500 and fifty of $100 each, all dated June 
15, 1901. Interest will be payable semi-annually. Principal 
will mature June 15, 1921. A certified check for 5¢ of bid, 
payable to the Village Council, must accompany proposals. 

hio State University.—Bond Sale.—On May 16 the $10,- 
000 414¢ refunding bonds were awarded to the Columbus 
Savings & Trust Co. at 109°665—an interest basis of about 
3°049¢. Following are the bids : 
Columbus Sav. & Trust Co...... 09°665 | W. J. Hayes & Sons, Cleve...... 106°34 
Lamprecht Bros. Co., Cleve.....107°26 | New ist Nat, B’k, Columbus....106°25 
Obio Nat. Bank, Colaumbus...... 107°25 | Seasongood & Mayer, Cincin....106°668 

For description of bonds see CHRONICLE April 27, p. 836, 

Old Town, Me.—Loan Authorized.—The Town Council has 
authorized a short-time Joan of $5,000. 

Paris, Mo.—Bond Election.—On June 8 an election will be 
held to vote on the question of issuing $20,000 electric-light 
and water-works bonds. - 

Paulding County, Ohio.— Bond Sale.—On May 10 an issue 
of $30,000 5¢ 6-20-year (serial) bridge bonds was awarded to 
Seasongood & Mayer, Cincinnati, at 107‘888—an interest basis 
of about 4°22¢. Securities are in denomination of $1,000, 
dated May 1,1901. Interest will be payable semi-annually at 
the office of the County Treasurer. 

Payson School District No. 6, Utah County, Utah.—Bond 
Sale,—On May 15 the $10,000 6% bonds were awarded to Ed- 
— = Burtun, Salt Lake City, at 100°10, Following are 

e : 


Edward L. Burton, Salt Lake 8. A. Kean, Chicago.....ee.-++0+ 100°08 
Culabsbhasen- abecer oo Sobeshs ..100°10 | Jobn E. Dooly, Salt Lake City..100°01 
Chas. H. Coffin, Chicago.........100°00 | Payson Ex. Sav. Bank, Payson.100°00 





For description of bonds see CHRONICLE May 4, p. 895, 

Penobscot County (P. 0. Bangor), Me.—Bond Offering.— 
Full details are at hand relative to the sale on y 29 of 
$125,000 34¢¢ court-house bonds. Proposals for these bonds 





will be received until 10 4. M. on that d 
Commissioners. Securities are issued oy i Poor tray 
poy ag 882, Laws of 1901. They are in denominatic, . 
$1,000, dated Jaly at 1001, interest will be payable pros pis 
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by 2 xchange, ), Mi ille S RINNE n= 
sbu ‘a. nersville Sab-School District.— 
Sale.— The $40,000 3364 80-year tax-exempt bonis saci 
n the CHRONICLE May 4 have been purchased b 
liame & Co, of Pittabarg. “ 70. 3. Mi. 
ittsburg (Pa. eebles Sub-School District.—Bong 
Sale.—C. R. Williams & Co., Pittsburg, have mane hs an 
issue of $90,000 314% 30-year coupon bonds, Securities are 
*Ficnsant Township, Yan W rtC 
easant Township, Van Wert County, Ohio.—B 
—On May 6 an issue of $12,000 414 per > er 1-19-yens (eeteh 
road bonds was awarded to the New First National Bank 
Columbus, at 105°57. Following are the bids: . 


New Ist Nat. B’k, Columbus..$12,668 40 | W. J. Hayes & Sons, Cleve....$12,908 00 
D. L. Brumback, Van Wert.. 12,480 00 | Lamprecht Bros. Co., Cleve, 
P. 8. Briggs & Co., Cincin..... 12;400 09 oneness 


Polk County (P. 0. Bolivar), Mo.—Bond Election.—an 
election has been called for June 4 to vote on the question of 
issuing $60,000 court-house bonds, 

Poplar Blaff, Mo.—Bond Sale.—On May 20 the $8,000 4¢ 
10-20-year (optional) city-hall and jail bonds were awarded to 
Trowbridge & Niver Co., Chicago, at 100°6875. For descrip- 
tion of bonds see CHRONICLE May 18, p. 1001, 

Raleigh, N. C.—Bond Election.—An election has been 
called for July 8 to vote on the question of issuing $100,000 
street improvement bonds, 

Reidsville (N. C.) School District.—Bonds Voted.—At the 
election held May 16 the proposition to issue $15,000 school 
bonds carried by 142 majority. Full details of these bonds 
have not yet been determined upon. 

Reno, Nev.—Description of Bonds.—We are advised that 
the $13,000 5% bonds, which we stated in the CHRONICLE of 
May 4 had been sold to the Washoe County Bank of Reno at 
par, are in denomination of $1,000, dated April 1, 1901. In- 
terest will be payable Jan. 1 and July 1 and the principal 
will mature $1,000 yearly on Jan. 1 from 1903 to 1915, in- 
clusive. The sale took place on April 12, 1901. 

Revere, Mass.—Loan Authorized.—A loan of $6,000 for 
school purposes was authorized at a recent town meeting. 

Roane County (P. 0. Kingston), Tenn.—Bond Ofering.— 
Proposals will be received until 1 P.M., Jane 3, by the Bond 
Commissioners, care of J. F. Cormany, Secretary, for $100,- 
000 4¢ 20-year bonds. Securities are in denomination of $500, 
dated May 1, 1901, and the interest will be payable annually 
at the office of the County Trustee. 

St. Michaels, Talbot County, Md.—Bond Offering.—Pro- 
posals will be received until June 15 by G. K. Benson, Clerk 
of the Board of Commissioners, for $12,000 4% 50-year water 
bonds, Securities are issued under authority of Chapter 113, 
Laws of 1900, Interest will be payable semi-annually. Bonds 
are exempt from all taxes except for State purposes. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Salem, Ohio.—Bond Offering.—Proposals will be received 
until 12 M., Jane 6, by George Holmes, City Clerk, for §18,- 
000 4% bonds. Securities are issued under authority of 
Section 2,701, Revised Statutes of Ohio. They are in denomi- 
nation of $1,000, dated May 15, 1901. Interest will be payable 
annually and the principal will mature $1,000 yearly on 
August 15 from 1902 to 1919, inclusive. 

Salt Lake City, Utah.—Bids Rejected—Bond y py 
The following bids received May 14 for the $200,000 47 20- 
year refunding bonds were all rejected : 

8. A. Kean, Chicago..............10268 | R. Kleybolte & Co., Cincinnati. .100°395 
8B. H. Rollins & Sons, Boston. ..101°005 = —_ee 

Proposals are again asked, this time until 5 P.M., June 4, 
by J. O. Nystrom, City Recorder, for these bonds, a de- 
scription of which will be found on page 190 of the CHRON- 
ICLE April 20, 

Sandusky, Ohio.—Bond Sale.—On May 20 the $14,000 4% 
refunding water-works bonds were awarded to Seasongood & 
Mayer, Cincinnati, at 104°84—an interest basis of about 


8'5322. Following are the bids: 
Seasongood & Mayer. Cincin.$14.607 70 | Lamprecht Bros. Co., Cleve. .814,505 | 
& Kleybolte bee —_: wr] yo Poder, ee: & : 144 % 
a 8 ns, Cleve... 14, % ™ oe 14 
AER & Co. Cleve.. 14,420 20 | Choghan Bank, Fremont..... 14,255 00 
New Ist Nat. Bk., Columbus.. 14,505 40 951 
For description of bonds see CHRONICLE May 11, p. 951. 


Sharpsburg, Pa.—Bonds Authorized.—At a recent meetin 
of the Borough Council the issuance of $30,000 water an 
light bonds was authorized. . 

Shelby County (P. 0. Harlan), lowa.—Bond Offering.— 
Proposals will be received until 12 m., June 4, by 8. G. Dun- 
more, County Auditor, for $25,000 funding bonds. Securities 
are dated July 1, 1901, and will mature in seven years, sub- 
ject to call $3,000 yearly on July 1 from 1902 to 1905, — 
sive, $4,000 on July 1, 1906, aenetoans on July 1, 1907, the 
remainin ,000 bein able in 1908, 

hag Bond n May 21 the $80,000 414% 


Sherman, T’exas.—. — 
1-40-year (eerial) sewer bonds were awarded $70,000 to W. J. 
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land, at 104°77, and the remaining $10,000 
bat ag fei. For description of bonds see CHRONICLE 


4, Dp. 896. t 
—Bond Sale.—Local papers state that 
400 0 say {00-000 4% bonds advertised for sale on Mav 2 
& been sold to the Germania Savings Bank of New Or- 
vr at 100°625. Of the bonds sold; $20,000 are for street 
poe yements and $5,000 for the fire department. For de- 
of bonds see CHRONICLE April 13, p. 741. 
Syracuse, N. Y.—Bond Sale.—On May 20 the $315,000 34¢¢ 
ychoo! bonds were awarded to W. J. Hayes & Sons, 
Jand, at 105 85—an interest basis of about 3°188¢. Fol- 


ids : 
lowing are the bi 
= wt; "85 | R. L. Day & Co., Boston.........106°057 
W. J, Hares & Sons: Cir Tpiiia100"s8 | Alten, Sand & Go., New York. ..104°31 
Dick Bros. & ‘sons, Boston....106°78 | K. Kleyboite & Co... Cinein......101°91 
BB Rees & Co. and Farson, | Syracuse Savings Bank.......... 100°00 
NW. & Co., New York...... -105°43 o is a sis 
deacription of bonds see CHRONICLE May 11, p. 52. 
rerbere, N. C.—Bond Sale—On May 10 the $14,000 re- 
ing bonds were awarded to Kane & Co., Minneapolis. at 
10895 for 414¢ bonds running 20 years without option. The 


ee also furnishes blank bonds free of charge. For | 
. | 





ion of bonds see CHRONICLE April 20, p. 791. 

Thomasville (N. C.) School District.—Bonds Voted.— At 
the election held May 6, the proposition to issue $10,000 5¢ | 
90-year school-house bonds, carried. Interest on these bonds 

not exceed 5g and the principal will mature in 30 years. | 

Toledo, Ohio.—Bond Issue.—The City Council has passed 
ordinances authorizing the issuance of $23,000 street and 
sewer bonds, These bonds will be taken by the sinking fund 

nvestment, 

i Nova Scotia.—Bond Sale.—On May 15 the $57,500 
4 80-year bonds advertised for sale on May 10 were awarded 
to A. E, Ames & Co., Toronto, at 101 and accrued interest. 
Following are the bids : 
A. E. Ames & Co., Toronto...... $58,076 | Dominion Sec. Corpor., Montr’l.856,925 
FR MeGardy Co, Halts. 7 $06 | Halle Gan'e Co, gs S420) 37.08 
Halifax Banking Co.........+++- 57,000 

For description of bonds see CHRONICLE May 4, p. 896. 

Tallahoma, Tenn.—Bond Election.—An election has been 
called for June 6 to vote on a proposition to issue $25,000 54 
water and sewer bonds. 





Utica, N. Y.—Bond Offering.—J. A. Cantwell, City Clerk, 
hear at public auction at 2p, m. June 8 the following 
nds : 


Faxton Street bonds, dated May 3, 1901." 
Hamilton Street bonds, dated April 5, 1901. 
Main Street bonds, dated April 5, 1901. 
Charlotte Street bonds, dated April 5, 1901, 
1,772 07 4% Clinton Street bonds, dated April 5, 1901. 
709 43 4% Potter Street bonds. dated April 5, 1901, 
1,132 69 4% Potter Avenue bonds, dated April 5, 1901. 
3,006 26 4% Mandeville Street bonds, dated April 5, 1901. 
, The above bonds mature one-sixth of each issue yearly; 
also 
$35,000 i public-improvement bonds, dated June 1, 1901, and maturing $1,000 
an. 1, 1902, and $2,000 yearly thereafter. 
25,000 a public-improvemeht bonds, dated June 1, 1901, and maturing 850 0 
ap. 1, ; $600 Jan.1, 1903,,and $1,500 y’rly on each Jan.1 thereafter, 

Interest on the above bonds will be payable annually, 
certified check for $1,000 will be required of the purchaser of 
these bonds. ; 

Valley field, Que.—Debenture Sale.—This town has sold an 
issue of $50,000 4% public-building debentures, maturing in 
25 years, to the Provincial Bank of Canada at par. 

Vancouver, B. (.—Debenture Offering.—Proposals will be 
received until 4 P. M. May 31, by Thos, F. McGuigan, City 
Clerk, for $230,000 314% debentures. Interest will paya- 
ble semi-annually at the office of the City Treasurer and the 
principal will mature in forty years, 

Vesta School District No. 102, Redwood County, Minn.— 





| Bond Offering.—Proposals will be received until June 1 by 


Otto Haack, Recorder, for $4,000 5% 10-year bonds. A certi- 
fied check for $250 must accompany proposals, 

Wakefield, Mass.— Bids,— Following are the bids received 
May 16 for the $50,000 314% sewer bonds: 
Rogers, Newman & Tolman,Bos103°688 | Adams & Co.. Boston........ 102°86 


Jose, Parker & Co.. Boston. ... 103°508| Parkinson & Burr, Boston......102°17 
Kstabrook & Co., Boston........ 103°29 | Blake Bros. & Co., Boston...... 102°03 
R. L. Day & Co.. Boston.........103°037 


As stated last week, bonds were awarded to Rogers, New- 
man & Tolman of Boston. 

Washington.—Bond Sale.—-On May 17 the State issued 
three $5,000 bonds, the same being taken by the State Perma- 
nent School Fund as an investment. 

Webster County (P. 0. Fort Dodge) lowa.—Bond Sale.— 
This county on May 1 sold an issue of $50,000 31¢¢ 10-year 
bonds to Denison, Prior & Co., Cleveland, at par and accrued 
interest. 

















NEW LOANS. NEW LOANS. 
- COUNTY BONDS. eee tall 
Muski bata 4 Ozaukee County, Wis., 
< oO oe | eee | 
us ie tem oun y» 110 Ss | BONDS. 

Butler County, Ohio eoceeeeeseooeoresevesesos 4s The Chairman of the County Board and the County 

. . Treasurer of Ozaukee County, Wisconsin, invite 

McLean County, Illinois.................. 4s thousand dollars each, dated March 1st, 1901, Each 

bond bears interest at the rate of four per cent per 


Laurens County, South Carolina....4 1-2s 


CITY BONDS. 





| annum, payable annually on March Ist of each year, 
| a8 per Coupons attached. The first five bonds ma- 
| ture on the tirst day of March in the year 1903, and 
| five more mature on the first day of March in each 
succeeding year—the last five maturing on the first 
| day of March, 1911. The bonds shall be presented 
| for payment at the Coun'y Treasurer’s office in th 
| City of Pert Washington, Ozaukee County, Wiscon- 





sin, when they become due, 

> s}6 $ im) | Sealed proposais will be received by the above- 
Woonsocket, Rhode Island eS SAS ES eee 3 1 4S named Chairman and Treasurer up to 1 o’clock P. M. 
’ 2 . . 9 ¢ | June ‘st, 1901, when bids will be opened, the said 
New Britain, Connecticut............. 3 1-28 | Select any and all bigs. | Own ‘he FighE to 
! | ddress bids to Lothar Sauer, County Clerk, Port 
Salt Lake City, Utah...................... 4s | Washington, Ozaukee County, Wisconsin, “Bids for 

0 ] b Ohi Dated Peve Fizshioston. Wis.. rp Baer 7. ‘ 

d M. H. N, Chairman of County Board. 

o1um us, LO. cee rece c ccc ceceeeesenccecnes ts MICHAEL EVEN, County Treasurer. 
- COUNTY HAS NO DEBTS. 
Sandusky, Ohio............... £908 w in 5 cde 4 
$31,000 


re 


Newport, Kentucky................... 


CORPORATION BONDS. 


United Railways Co, St. Louis....... 


Columbus, (Ohio), Railway.......... 43 & 5s 


Milwaukee Electric Ry. & Light..... 
Union Light Heat & Power........... 


(Covington, Newport & Dayton, Ky ) 
RUDOLPH KLEYBOLTE & CO., 





GREENVILLE CO, 8. C, 
COUPON BONDS. 


NOTICE,—Until June 15, 1901, at 12 o’clock M., 
| sealed bids will be received at my office in the City 
of Greenville, 8. C., for $31,000 GREENVILLE 
COUNTY COUPON BONDS to be issued tor the 
purpose of paying past floating indebtedness, and 
railroad bonds, of ssid County. Said bonds to bear 
date July 1, 1901, and to become due in 30 years from 











5s date and to be of the denomination of $1,000 and to 
ae? bear interest at the rate of 4 per centum per annum, 
Ag payable semi-annually in New York or Greenviile, 


eee 8.C., on the first days of January and July. These 
bonds are exempt from State, County and Municipal 
| Taxes by special provision of the Act. Each bid 
must be accompanied with a certified check for 
$1,000. The right to reject any and all bidsis hereby 
reserved. 
E. SPEEGLE, 

















CINCINNATI. NEW YORK. CHICAGO. __ County Supervisor. 
No. 1 . 
iS ee —|Blodget, Merritt & Co., 
$5,000 SOUTHERN AND WESTERN BANKERS, 


CORPUS CHRISTI, TEXAS, 
WATER BONDS. 
OFFERED AT 101 AND INTEREST, 
Write . approved by Attorney General. 
: + tat Teular giving full particulars. ROSENBERGER & 
ELL & CO., Woodstock, Vt.| 31 NASSAU STREET, 


SECURITIES, 
D. H. LIVERMORE, 
SUCCESSOR TO 


16 Congress Street, Boston. 
135 Wall Street, New York. 
LIVERMORE 


NEW yoru, ! STATE, CITY & RAILROAD BONDS 
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Wellfieet, Mass.—Bond Sale.—On May 16 an issue of 10,- 
000 314 10-year road bonds were awarded to Jose, Parker & 
Co., Boston, at 102°51—an interest basis of about 3'20¢. Fol- 
lowing are the bids: 

Jose, Parker & Co., Boston 102°51 | R. L. Day & Co.,. Boston 
Cc. 8. oy 4 & Co., Boston..102°39 | Adams & Co., Bosto 
Estabrook & Co., Boston 102°065 | Blake Bros. & Co., Boston 
Wellfieet Sav. Bank 102°00 | Parkinson & Burr, Boston 
Geo, A. Fernald & Co., Boston..101°748 

Seeurities are in denomination of $1,000, dated June 1, 
1901. Interest will be payable semi-annually. 

Westchester County, N. Y.—Bond Sale.—On May 21 the 
$62,500 314¢ bonds were awarded to Farson, Leach & Co., 
Chicago, at 104°61. For full description of bonds see CHRON- 
ICLE May 18, Pp 1003. 

White Hall (11}.) School District No. 8.—Bond Sale.—On 
May 17 an issue of $7,000 5¢ bonds was awarded to Rudolph 
oe & Co., Cincinnati, at 107192. Following are the 

ids : 
R. Kleybolte & Co., Cincin....$7,503 50 


& Tr. Co., Chic.. 7510 00 | 
‘hic.. 7-408 00 | 


ohn Nuveen & Co., Chicago..$7,325 00 

7,817 00 
7,816 00 
7,256 25 
7. 00 
q 00 


-J. McDonald & Co., Chic.. 
co . W. Harris & Co.,Chicago... 
First Nat. Bank, Pittsfield.... 7,868 00| J. M. Brinkerhoff, Springfield. 
Mason, Lewis & Co., Chicago.. 7,859 10 | Chas. H. Coffin, Chicago....... 7,261 
Chas. 8. Kidder & Co., Chic.... 7, 00 | People’s Bank of Roodhouse. 7,201 
Trowbridge & Niver Co.,Chic.. 7,835 00 


Securities are in denomination of $500, dated June 1, 1901. 
Principal wiil mature $500 yearly on June 1 from 1902 to 
1915, inclusive. 

Wichita (Kan.) School District.—Bond Offering.—Pro- 
em will be received until 12 mM. to-day (May 25) by R. C. 

ackman, Chairman of Committee of [Board of Education 
having bonds in charge, for $25,000 4% 10-20-year (optional) 
bonds. Securities were voted at the election held April 2, 
1901. They are in denomination of $1,000 and carry inter- 
est payable semi-annually. 

Wilkinsburg, Pa.—Bond Offering.—Proposals will be re- 
ceivedjuntil 3 P. M., June12, by Arthur Stuart, Chairman of 
Finance Committee, 9)7 Wallace Ave., Wilkinsburg, for 
$60,000 31¢¢ street-improvement bonds. Securities are in 
denomination of $1,000. Interest will be payable semi- 
annually. A certified check for 1% of amount of bid must 
accompany proposals. 

Wingham, Ont.—Debenture Sale.—On May 17 an issue of 
$17,000 4¢ debentures maturing part yearly on Dec, 31 from 








1901 to 1915, inclusive, was awarded at parto an 
Wises (Man.) School onds 

onipeg (Man.) School District.—B Ts 
district on May 9 voted in favor of issuing i, hear ie. 
bentures for school purposes. 

Wyandot County (P. 0. Upper Sandusky), Ohio,—ze 
Offering.—Pro s will be received until 12 x, June 6h 
E N. Halbedel, County Auditor, for $3,000 5¢ road-impror 
ment bonds. Securities are in denomination of $600, dats 
June 1, 1901. Interest will be payable semi-annually at th 
office of the County Treasurer. Principal will mature 60 
yearly on Oct. 1 from 1902 to 1908, inclusive, Bi . 
required to satisfy themselves as to the legality of the bor 
before bidding and must also deposit $300 in currency 
the County Treasurer. 

Yakima County (Wash) School-District No. 16.—Bon; 
ae will be received until 11 a.m., June 8, 
by W. B. Dudley, County Treasurer (P.O. North Y,; 
for $5,000 5-10-year optional bonds of this districh coals 
which is located the town of Prosser. Securities will be 
issued in denominations of from $100 to $1,000 to suit bidder. 
Interest will be at a rate of not more than 5%, payable an- 
nually at the office of the County Treasurer. The district is 
entirely free from debt and has a cash balance of $1,449 50, 
The assessed valuation is $333,115 and the real value about 
$600,000. The population is estimated at 700. 

Yonkers, N. Y.—Bond Sale.—The only bonds offered for 
sale by this city on May 22 were the $20,000 314% park bonds 
described in last week’s CHRONICLE. These bonds were 
awarded to Geo, C. White Jr., New York City, at 101°76, 
Following are the bids : 


Geo. C. White Jr.. ow Fork. ...28 78 


W.J. Hayes & Sons, Cl 101" Geo. M. Hahn, New York 
Yonkers Savings Bank * 


John D. Everitt & Co.,.N. ¥ W. R. Todd & Co., tanta 
Yonkers(N. Y.) School District.—Bond Offering.—Pro 
posals will be received until 8 Pp, m., May 29, by J, H. Olax. 
ton, Secretary of Board of Education, for a $7,250 81¢¢ reg. 
istered bond, This bond is issued under authority o 
ter 548, Laws of 1899. It is dated May 1, 1901, and will ma- 
ture April 1, 1921. Interest will be payable April 1 and 
October 1. A certified check for 5% of the amount of bid, 
payable to the Treasurer, must accompany proposals, 


‘\ 


M. A. Stein, New York....... 
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$12,000 


St. Michaels, Maryland, 
4% WATER-WORKS BONDS. 


Sealed bids will be received on behalf of the Town 
of St. Michaels, Talbot County, Maryland, by the 
undersigned, 0a or before June 15th, 1901, for the pur- 
chase by‘the highest resp »nsible bidder of its $12,000 
Negotiable Coupon Bonds. to be issued pursuant to 


of 1900, for the construction of Water-Works for said 
Town, and the service connections. and payable tifty 
years from their date of issue, with interest at 4 per 
cent, payable semi-annually. Special provisions are 
made by said Act forthe payment of the principal and 
interest of saiv bonds, which are exempted from 
taxes, except for Stave purposes, but cannot be sold 
forjless than their par value. The right to reject any 
or all bids is reserv-d. For any information touching 
said Bonds, or the financial condition of said Town, 
address. G. K. BENSON, 

Clerk of Board of Commissioners, 

St. Michaels, Md. 


annually. 


bids. 





$70,000 
MIDDLETOWN, CONN., 


New YORK. 


$75,000 OO 


TOWN OF GREENVILLE, 


NORTH CAROLINA, 
IMPROVEMENT BONDS. 


The Board of Aldermen of the TOWN OF 
| GREENVILLE, N. C., will receive sealed bids for 


Chapter 113 of the Acts of the Maryland Legislature | all or part Of $75,020 00 five per cent coupon bonds 
until 4 o’clock P. M., June 28th, 1901. 


each, payable July Ist, 1931, interest payable semi 
The Board reserves the right to reject any or all 


For further information address 
J. G. MOYE, Mayor, 


N. W. HARRIS & CO, 
Ye 


Issue Travelers’ 


Geo. D. Cook Company, 
INVESTMENT SECURITIES. 
238-240 La Salle Street, 


CHICAGO. 
N. Y. Office. 1442 Broad-Exchange Bldg, | 


LONDON AND PARIS 
EXCHANGE, Ld, 


Bankers and Exchange Agents, 
HEAD OFFICE: 


Basildon House, Moorgate Street, 
LONDON, E. C. 


The exchange is prepared to entertain 
proposals tor introducing South African 
and Rhodesian shares in America. 
Only first-class propositions. 





Bonds of #500 


Greenville, N.C. 


BOSTON. 

| Deal tm Bonds of 

| Railroad, Street Rail- 
way, Gas and Electric 





3%% FUNDING BONDS. 


To fund Floating Debt ov account of Fire 
Department suilding and Macada- 
mizing Streets. 


Sealed proposals endorsed “Proposals for Bonds” 
with certified check on a National Bask for $2,500 
enclosed, will be received by James P. Stow, Cit 
Treasurer, until 7 o’clock Tuesday evening, June 18, 
1901, (at which time they will be opened in public), 
for the purchase of $70,000 of Public Improvement 
Bonds. The said bonds will be 344% straight 20- 
years, dated July 1, 1901. A sinking fund will be 
created for the payment of city bon4s, authorized 
by Special Act of General Assembly, State of Con 
necticut, January Session. 1901, Joint Resolution 
446. Assessed valuation for city taxes of 1900 ts 
$6,500,000, actual valuation. $8,500,0(0; net debt 
(not including water works). $192,69343, Popula- 
tion of city, 11,000; town, 17,00¢. There has been 
no default of any obligation of city or town. The 
right is reserved to reject any and all bids or pro- 
posals. A circular of particulars with a blank at- 
tached for official proposals for the issue of bonds 
can be obtained from the said Treasurer, and all 
bids or proposals must be addressed to 

JAMES P. STOW, City Treasurer, 
Middletown, Coun. 


S500,000 


SOUTH PARK 
SERIAL BONDS. 


The South Park Commissioners will recetve pro 
poente for Five nundred (500) One Thousand ($1000) 
pole. four (4) per centum Serial Bonds, until 2:30 





M. Wednesday, June 12, 1901, at the office of said 
Commissioners in the city of Chicago, Illinois. Full 
information and form of Proposals may be obtained 
on application to the undersigned. 

EDWARD G. SHUMWAY, Secretary. 


Letters of Credit vine comrantes 
AVAILABLE IN ALL | nicipal Bonds Bought 
PARTS OF THE WORLD, | 274 Soild. 


Quotations furnished for purchase, sale or exchange 
(Bank of Commerce 
81 Nassau 8t., Building) New York. 
CABLE ADDRESS :—SABA. 





SEND FOR LIST. 


June Investments, 


MUNICIPAL, RAILROAD AND CORPORATION 
BONDS. 


FARSON, LEACH & CoO.,, 
CHICAGO. NEW YORK. 





MUNICIPAL BONDS. 
E. Cc. STANWOOD & Co.. 


BANKERS, 
{21 Devonshire Street. 
BOSTON. 








Investment Securities 
FOR 


SAVINGS BANKS and TRUST FUADS © 
6s BONDS A SPECIALTY. 


EDW. C. JONES & CO.,, 


NEW YORK, - - 1 NASSAU STREET, 
PHILA. - - - < 11280, FOURTH 8T. 


MUNICIPAL and 
CORPORATION BONDS 


Netting from 314 to 6% always on hand. 
DUKE M. FARSON & CO. 
115 Dearborn St., CHICAGO. 


Send for our Investment Circulars. 


F. R. FULTON & CO. 
Municipat Bonps, 
474 LA SALLE STREET) 
CHICAGO. 














